FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 12 and 16 of
August 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
12/08/2019 TLGO.MC Acquisition BME 25,791 4.84
13/08/2019 TLGO.MC Acquisition BME 55,000 4.65
14/08/2019 TLGO.MC Acquisition BME 36,312 4.65
15/08/2019 TLGO.MC Acquisition BME 29,469 4.58
16/08/2019 TLGO.MC Acquisition BME 14,094 4.62

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 8,123,284 shares and 45,215,707 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 26 August 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
12/08/2019 TLGO.MC Acquisition 1,032 4.82 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 106 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 338 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 106 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 397 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 636 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 1,047 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 502 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 109 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 5 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 804 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 2,267 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 731 4.87 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 384 4.88 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 963 4.81 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 1,096 4.81 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 684 4.81 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 115 4.81 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 229 4.82 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 277 4.82 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 562 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 1,372 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 456 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 307 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 941 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 26 4.83 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 104 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 115 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 237 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 805 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 778 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 124 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 117 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 270 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 163 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 1,839 4.84 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 260 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 118 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 118 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 594 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 874 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 54 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 268 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 108 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 108 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 146 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 524 4.85 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 437 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 890 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 367 4.86 BANCO SANTANDER S.A.
12/08/2019 TLGO.MC Acquisition 881 4.88 BANCO SANTANDER S.A.
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15/08/2019 TLGO.MC Acquisition 250 4.62 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 1,891 4.62 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 400 4.54 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition a7 4.57 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 2 457 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 1,989 4.57 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 518 4.57 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 1,641 4.57 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 535 458 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 1,000 458 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 23 4.58 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 590 458 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 110 458 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 474 4.59 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 1,030 4.59 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 520 4.59 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 526 4.59 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 948 4.60 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 650 4.60 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 481 4.61 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 483 4.61 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 768 462 BANCO SANTANDER S.A.
15/08/2019 TLGO.MC Acquisition 36 463 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 49 4.60 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 502 4.60 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 493 4.60 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 29 4.59 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 590 4.59 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 452 461 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 142 4.64 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 344 4.64 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 1,976 4.65 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 543 4.65 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 583 4.65 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 723 4.65 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 1,435 4.65 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 278 4.60 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 878 4.60 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 561 461 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 504 461 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 611 461 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 615 4.61 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 366 4.61 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 295 4.61 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 1,084 4.61 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 537 4.62 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 479 4.64 BANCO SANTANDER S.A.
16/08/2019 TLGO.MC Acquisition 25 4.64 BANCO SANTANDER S.A.
Total 160,666



