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CERTIFICADO DE COINCIDENCIA 

 

 

 

En Madrid, a 17 de junio de 2020 

 

 

D. Juan Andrés García Molinero, autorizado ante la Sede Electrónica de la CNMV para 
representar a la entidad Santander International Products plc (el Emisor), certifica que la 
documentación que ha sido remitida electrónicamente a través de sede electrónica de la CNMV, 
en el día de hoy, con motivo de un expediente de emisión pública de valores denominados “EUR 
130,000,000 Index linked Notes due 19 June 2025” garantizada por Banco Santander, S.A. al 
amparo del EUR 10,000,000,000 Euro Medium Term Note Programme del Emisor, coincide 
fielmente con los documentos originales y que éstos obran en su poder. 

 

Les saluda atentamente, 

 

 

__________________________ 

D. Juan Andrés García Molinero 
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SANTANDER INTERNATIONAL PRODUCTS PUBLIC LIMITED COMPANY 
 (the “Company”) 

 
Minutes of a meeting of the Board of Directors of the Company held at Avenida de Cantabria s/n, 
Boadilla del Monte (Madrid), Spain, on 5 June 2020 at 12 p.m. 
 
 
Present: Fermin Cifuentes Muntadas  Director (In the Chair) 
  Alfredo Madrigal Matute  Director  

Mercedes Mora Palacios  Director 
Carlos Muñiz Gonzalez Blanch  Director  

 
1. Chairperson 
 

It was resolved that Fermín Cifuentes Muntadas to be appointed Chairperson for the 
duration of the meeting. 

 
2. Constitution of the meeting 
 

It was noted that notice of the meeting had been given to all of the Directors of the Company 
and that a quorum of the Directors was present in accordance with the Articles of Association 
of the Company. Accordingly, the Chairperson declared that the meeting was duly constituted 
and could proceed. 

 
3. EMTN Series 1031 
 

3.1. The Chairman explained that the Company was considering to, if thought appropriate, 
increase the total maximum amount of the EMTN Series 1031 Notes (“Notes”), represented 
by book entries in the Spanish Central Securities Depositary (Sociedad de Gestión de los 
Sistemas de Registro, Compensación y Liquidación de Valores, S.A., Unipersonal 
("Iberclear") which issuance was approved in 28 April 2020 (the “Transaction”) under the 
EUR 10,000,000,000 Euro Medium Term Note Programme established by the Company and 
guaranteed by Banco Santander, S.A. from EUR 100,000,000 to EUR 130,000,000. 
 

3.2. Having carefully considered and discussed the increase in the total maximum amount of the 
Notes, IT WAS RESOLVED THAT: (a) the increase in the maximum amount of the 
Transaction could be of material benefit to the Company and in its commercial interest and 
would be within its corporate powers to approve it; and (b) the increase in the maximum 
amount of the Transaction must be approved. 

 
4. Any Other Business 
 

There being no further business the meeting then concluded. 
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SANTANDER INTERNATIONAL PRODUCTS PUBLIC LIMITED COMPANY 
 (the “Company”) 

 
Minutes of a meeting of the Board of Directors of the Company held at Avenida de Cantabria s/n, 
Boadilla del Monte (Madrid), Spain, on 19 May 2020 at 12 p.m. 
 
 
Present: Fermin Cifuentes Muntadas  Director (In the Chair) 
  Alfredo Madrigal Matute  Director  

Mercedes Mora Palacios  Director 
Carlos Muñiz Gonzalez Blanch  Director  

 
1. Chairperson 
 

It was resolved that Fermín Cifuentes Muntadas to be appointed Chairperson for the 
duration of the meeting. 

 
2. Constitution of the meeting 
 

It was noted that notice of the meeting had been given to all of the Directors of the Company 
and that a quorum of the Directors was present in accordance with the Articles of Association 
of the Company. Accordingly, the Chairperson declared that the meeting was duly constituted 
and could proceed. 

 
3. EMTN Series 1031 
 

3.1. The Chairman explained that the Company was considering to, if thought appropriate, 
increase the total maximum amount of the EMTN Series 1031 Notes (“Notes”), represented 
by book entries in the Spanish Central Securities Depositary (Sociedad de Gestión de los 
Sistemas de Registro, Compensación y Liquidación de Valores, S.A., Unipersonal 
("Iberclear") which issuance was approved in 28 April 2020 (the “Transaction”) under the 
EUR 10,000,000,000 Euro Medium Term Note Programme established by the Company and 
guaranteed by Banco Santander, S.A. from EUR 50,000,000 to EUR 100,000,000. 
 

3.2. Having carefully considered and discussed the increase in the total maximum amount of the 
Notes, IT WAS RESOLVED THAT: (a) the increase in the maximum amount of the 
Transaction could be of material benefit to the Company and in its commercial interest and 
would be within its corporate powers to approve it; and (b) the increase in the maximum 
amount of the Transaction must be approved. 

 
4. Any Other Business 
 

There being no further business the meeting then concluded. 
 
 
 

 



SANTANDER INTERNATIONAL PRODUCTS PUBLIC LIMITED COMPANY 
 (the “Company”) 

 
Minutes of a meeting of the Board of Directors of the Company held at Avenida de Cantabria s/n, 
Boadilla del Monte (Madrid), Spain, on 28 April 2020 at 12 p.m. 
 
 
Present: Fermin Cifuentes Muntadas  Director (In the Chair) 
  Alfredo Madrigal Matute  Director  

Mercedes Mora Palacios  Director 
Carlos Muñiz Gonzalez Blanch  Director  

 
1. Chairperson 
 

It was resolved that Fermín Cifuentes Muntadas to be appointed Chairperson for the 
duration of the meeting. 

 
2. Constitution of the meeting 
 

It was noted that notice of the meeting had been given to all of the Directors of the Company 
and that a quorum of the Directors was present in accordance with the Articles of Association 
of the Company. Accordingly, the Chairperson declared that the meeting was duly constituted 
and could proceed. 

 
3. EMTN Series 1031 
 

3.1. The Chairman explained that the Company had been requested to consider and if thought 
appropriate to approve the issuance of the EMTN Series 1031 Notes (“Notes”), represented 
by book entries in the Spanish Central Securities Depositary (Sociedad de Gestión de los 
Sistemas de Registro, Compensación y Liquidación de Valores, S.A., Unipersonal 
("Iberclear") which Term Sheet is included as Appendix I hereto (the “Transaction”) under 
the EUR 10,000,000,000 Euro Medium Term Note Programme established by the Company 
and guaranteed by Banco Santander, S.A. and listing of the Notes on the Irish Stock 
Exchange plc trading as Euronext Dublin. 
 

3.2. Having carefully considered and discussed the Term Sheet, IT WAS RESOLVED THAT: (a) 
the Company’s participation in the Transaction could be of material benefit to the Company 
and in its commercial interest and would be within its corporate powers to approve its 
participation; and (b) the Company’s participation in the Transaction must be approved. 

 
4. Any Other Business 
 

There being no further business the meeting then concluded. 
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5Y EUR 100% Principal Protected Note linked to 
an Equity Index 
Indicative Terms and Conditions as of 28 April 2020 
Proprietary & Confidential (Not For Further Distribution) 

 
PUBLIC OFFER 

 
NOT FOR DISTRIBUTION OR SALE IN THE UNITED STATES OR TO U.S. PERSONS 

PROHIBITION OF SALES TO EEA AND UK RETAIL INVESTORS APPLICABLE, EXCEPT IN SPAIN (1) 
 

General Terms 

Issuer Santander International Products PLC. 

Guarantor Banco Santander, S.A. 

Guarantor Rating A (S&P) / A2 (Moody’s) / A (Fitch)  

Security Rating The Notes shall not be individually rated 

Security Notes 

Status Senior, unsecured 

Issue Size Up to EUR 50,000,000 

Issue Price 100% 

Redemption Price 100% 

Denomination (D) EUR 1,000  

Minimum Trade Amount EUR 10,000  

Security Identifiers 

ISIN Code ES0305466023 Common Code N/A 

Series number 1031 WKN / Valoren / Other Not Applicable 

Timetable  

Offer 4 May 2020 – 12 June 2020 

Trade Date 18 June 2020 

Strike Date 19 June 2020 

Issue Date 19 June 2020 

Coupon Payment Daten Annually, every 19 June, starting on 19 June 2021 up to the Maturity Date, all subject to adjustment in 
accordance with the Business Day Convention 

Observation Periodn (1) 8 June 2021, 9 June 2021, 10 June 2021, 11 June 2021 and 14 June 2021 
(2) 7 June 2022, 8 June 2022, 9 June 2022, 10 June 2022 and 13 June 2022 
(3) 6 June 2023, 7 June 2023, 8 June 2023, 9 June 2023 and 12 June 2023 
(4) 6 June 2024, 7 June 2024, 10 June 2024, 11 June 2024 and 12 June 2024 
(5) 6 June 2025, 9 June 2025, 10 June 2025, 11 June 2025 and 12 June 2025 

Maturity Date 19 June 2025 

Payment mechanics 

Coupon Payment Each Note will pay on the relevant Coupon Payment Daten 
(1) If Observation Leveln  is greater than or equal to the Initial Level, then: 

0.50% * Denomination 

  (2)    Otherwise,  

0.20% * Denomination  
Definitions 

Underlyings  Name Bloomberg Exchange Related Exchange ISIN Initial Level 
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  IBEX 35 IBEX Index All Exchanges All Exchanges ES0SI0000005 TBD 

Initial Level The Official Closing Level of the Underlying on Strike Date 

Observation Leveln The arithmetic average of the Official Closing Levels of the Underlying during Observation Periodn 

Business Day Payment: TARGET2 Observations: Scheduled Trading Days 

Business Day Convention  Payment: Mod Following Observations: Mod Following 

Additional Provisions 

Dealer Banco Santander, S.A. 

Calculation Agent Banco Santander, S.A. 

Listing Euronext Dublin, Regulated Market 

Settlement: Iberclear 

Form of the Notes Book-Entry Notes 

Governing Law: English law, save for the issue, subscription and first registration, form of representation, requirements, 
transfer and any other aspects of book-entry forms legal regime of the Book-Entry Notes and the status of the 
guarantee, which are governed by Spanish law 

Delivery Against Payment 

Documentation To be documented under the Issuer’s €10,000,000,000 Programme for the issuance of debt instruments. The 
terms and conditions of the Notes will be contained in the Base Prospectus relating to the Programme dated 
17 July 2019 and the Supplement thereto dated 5 March 2020. The final terms of the Notes will be set out in 
the Final Terms document, which, together with the Base Prospectus and any supplement thereto, will 
comprise the prospectus relating to the Notes. The list of supplements thereto to the Base Prospectus will be 
set out in the Final Terms. 

Selling Restrictions United States:  
The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the 
"Securities Act") or the securities laws of any state or other jurisdiction of the United States, trading in the 
Notes and any Entitlement(s) has not been approved by the Commodity Futures Trading Commission 
pursuant to the United States Commodity Exchange Act of 1936, as amended and the Notes and any 
Entitlement(s) may not be offered or sold within the United States or to, or for the account or benefit of, U.S. 
persons except in certain transactions exempt from, or not subject to the registration requirements of the 
Securities Act. Terms used in this paragraph have the meanings given to them by Regulation S under the 
Securities Act. Prospective purchasers are hereby notified that sellers of the Notes may be relying on the 
exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A of the Securities Act. 
The Notes will be subject to restrictions on resale and transfer. 
For a description of certain restrictions on offers and sales of the Notes, see “Plan of Distribution” in the Base 
Prospectus.  

Secondary Market 
Under normal market conditions and/or depending on the notional and subject to risk approval, the Dealer 
will quote secondary market price with a bid offer spread of 1%. Under normal market conditions the Dealer 
will publish on Bloomberg and on a daily basis indicative price for the Notes. 

See further “Possible illiquidity of the secondary market” within the Risk Factors in the Base Prospectus. 

 
Important Information 
 
The Guarantor credit ratings are correct as at the Trade Date. A credit rating is not a recommendation to buy, sell, or hold securities, and is subject to 
revision or withdrawal at any time by the assigning rating agency. Each rating should be evaluated independently of any other rating. Standard & 
Poor’s Credit Market Services Europe Limited (S&P), Moody’s Investors Service España, S.A. (Moody’s) and Fitch Ratings España, S.A.U. (Fitch) are 
each established in the European Union and each are registered under Regulation (EC) No. 1060/2009 (as amended). As such S&P, Moody’s and Fitch 
are included in the list of credit rating agencies published by the European Securities and Markets Authority on its website in accordance with such 
Regulation. For further explanation of the credit ratings including the rating outlook assigned by the relevant rating agency, please contact Infoline 
above. 
Following confirmation from the client (i.e. the Distributor) to proceed on the Trade Date, the Dealer will hedge its position under the Notes in 
anticipation that the Notes will be subscribed on the Issue Date.  If the trade is subsequently cancelled by the client prior to the Issue Date, any 
costs, which include, without limitation, costs of unwinding the respective hedge, shall be borne in full by the client. 
 
(1) PRIIPs Regulation / PROHIBITION OF SALES TO EEA AND UK RETAIL INVESTORS – Other than with respect to offers of the Notes in Spain during the period 4 May 
2020-12 June 2020 the Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail 
investor in the European Economic Area ("EEA") or in the United Kingdom (“UK”). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail 
client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended,  "MiFID II"); (ii) a customer within the meaning of Directive (EU) 2016/97(as amended), 
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where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Regulation (EU) 
2017/1229 (as amended). Consequently, save as provided above, no key information document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation") for 
offering or selling the Notes or otherwise making them available to retail investors in the EEA or in the UK has been prepared and therefore offering or selling the Notes or 
otherwise making them available to any retail investor in the EEA or in the UK may be unlawful under the PRIIPs Regulation. 
 
 
Disclaimer 
 
This communication has been prepared by individual sales and/or trading personnel of Banco Santander, S.A. or its subsidiaries or affiliates (collectively "Santander"). 
. 
All material contained herein, including any proposed terms and conditions, is indicative and for discussion purposes only, is subject to change without notice, is strictly 
confidential, may not be reproduced and is intended for your use only. It does not include a number of terms and conditions that will be included in any actual transaction and 
final terms and conditions are subject to further discussion and negotiation nor does it purport to identify all risks (direct or indirect). This communication is not a commitment 
to deal in any product, offer financing or enter into any transaction described herein. 
 
Santander is not acting as your agent, fiduciary or investment adviser and is not managing your account. The provision of information in this communication is not based on 
your individual circumstances and should not be relied upon as an assessment of suitability for you of a particular product or transaction. It does not constitute investment 
advice and Santander makes no recommendation as to the suitability of any of the products or transactions mentioned. Even if Santander possesses information as to your 
objectives in relation to any transaction, series of transactions or trading strategy, this will not be deemed sufficient for any assessment of suitability for you of any transaction, 
series of transactions or trading strategy. Save in those jurisdictions where it is not permissible to make such a statement, we hereby inform you that this communication 
should not be considered as a solicitation or offer to sell or purchase any securities, deal in any product or enter into any transaction. You should make any trading or 
investment decisions in reliance on your own analysis and judgment and/or that of your independent advisors and not in reliance on Santander and any decision whether or 
not to adopt any strategy or engage in any transaction will not be Santander’s responsibility.  
 
Santander does not provide investment, accounting, tax, financial or legal advice; such matters as well as the suitability of a potential transaction or product or investment 
should be discussed with your independent advisors. Prior to dealing in any product or entering into any transaction, you and the senior management in your organisation 
should determine, without reliance on Santander, (i) the economic risks or merits, as well as the legal, tax and accounting characteristics and consequences of dealing with 
any product or entering into the transaction (ii) that you are able to assume these risks, (iii) that such product or transaction is appropriate for a person with your experience, 
investment goals, financial resources or any other relevant circumstance or consideration. Where you are acting as an adviser or agent, you should evaluate this 
communication in light of the circumstances applicable to your principal and the scope of your authority. 
 
The information in this communication, including any trade or strategy ideas, is provided by individual sales and/or trading personnel of Santander and not by Santander’s 
research department and therefore the directives on the independence of research, and rules prohibiting dealing ahead of dissemination, do not apply. Any view expressed in 
this communication may represent the current views and interpretations of the markets, products or events of such individual sales and/or trading personnel and may be 
different from other sales and/or trading personnel and may also differ from Santander’s published research – the views in this communication may be more short term in 
nature and liable to change more quickly than the views of Santander research department which are generally more long term. On the occasions where information provided 
includes extracts or summary material derived from research reports published by Santander’s research department, you are advised to obtain and review the original piece 
of research to see the research analyst’s full analysis. Any prices used herein, unless otherwise specified, are indicative. Although all information has been obtained from, and 
is based upon sources believed to be reliable, it may be incomplete or condensed and its accuracy cannot be guaranteed. Santander makes no representation or warranty, 
expressed or implied, as to the accuracy of the information, the reasonableness of any assumptions used in calculating any illustrative performance information or the 
accuracy (mathematical or otherwise) or validity of such information. Any opinions attributed to Santander constitute Santander’s judgment as of the date of the relevant 
material and are subject to change without notice. Provision of information may cease at any time without reason or notice being given. Commissions and other costs relating 
to any dealing in any products or entering into any transactions referred to in this communication may not have been taken into consideration. 
 
Any scenario analysis or information generated from a model is for illustrative purposes only. Where the communication contains “forward-looking” information, such 
information may include, but is not limited to, projections, forecasts or estimates of cashflows, yields or return, scenario analyses and proposed or expected portfolio 
composition. Any forward-looking information is based upon certain assumptions about future events or conditions and is intended only to illustrate hypothetical results under 
those assumptions (not all of which are specified herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may be available to 
you or the actual performance of any products and neither does it present all possible outcomes or describe all factors that may affect the value of any applicable investment, 
product or investment. Actual events or conditions are unlikely to be consistent with, and may differ significantly from, those assumed. Illustrative performance results may be 
based on mathematical models that calculate those results by using inputs that are based on assumptions about a variety of future conditions and events and not all relevant 
events or conditions may have been considered in developing such assumptions. Accordingly, actual results may vary and the variations may be substantial. The products or 
transactions identified in any of the illustrative calculations presented herein may therefore not perform as described and actual performance may differ, and may differ 
substantially, from those illustrated in this communication. When evaluating any forward looking information you should understand the assumptions used and, together with 
your independent advisors, consider whether they are appropriate for your purposes. You should also note that the models used in any analysis may be proprietary, making 
the results difficult or impossible for any third party to reproduce. This communication is not intended to predict any future events. Past performance is not indicative of future 
performance. 
 
Santander shall have no liability to the user or to third parties, for the quality, accuracy, timeliness, continued availability or completeness of any data or calculations contained 
and/or referred to in this communication nor for any special, direct, indirect, incidental or consequential loss or damage which may be sustained because of the use of the 
information contained and/or referred to in this communication or otherwise arising in connection with the information contained and/or referred to in this communication, 
provided that this exclusion of liability shall not exclude or limit any liability under any law or regulation applicable to Santander that may not be excluded or restricted. 
 
The transactions and any products described herein may be subject to fluctuations of their mark -to-market price or value and such fluctuations may, depending on the type of 
product or security and the financial environment, be substantial. Where a product or transaction provides for payments linked to or derived from prices or yields of, without 
limitation, one or more securities, other instruments, indices, rates, assets or foreign currencies, such provisions may result in negative fluctuations in the value of and 
amounts payable with respect to such product prior to or at redemption. You should consider the implications of such fluctuations with your independent advisers. The 
products or transactions referred to in this communication may be subject to the risk of loss of some or all of your investment, for instance (and the examples set out below 
are not exhaustive), as a result of fluctuations in price or value of the product or transaction or a lack of liquidity in the market or the risk that your counterparty or any 
guarantor fails to perform its obligations or, if this the product or transaction is linked to the credit of one or more entities, any change to the creditworthiness of the credit of 
any of those entities. 
 
Santander (whether through the individual sales and/trading personnel involved in the preparation or issuance of this communication or otherwise) may from time to time have 
long or short principal positions and/or actively trade, for its own account and those of its customers, by making markets to its clients, in products identical to or economically 
related to the products or transactions referred to in this communication. Santander may also undertake hedging transactions related to the initiation or termination of a 
product or transaction, that may adversely affect the market price, rate, index or other market factor(s) underlying the product or transaction and consequently its value. 
Santander may have an investment banking or other commercial relationship with and access to information from the issuer(s) of securities, products, or other interests 
underlying a product or transaction. Santander may also have potential conflicts of interest due to the present or future relationships between Santander and any asset 
underlying the product or transaction, any collateral manager, any reference obligations or any reference entity. 
 
Santander may submit prices, rates, estimates or values to data sources that publish indices or benchmarks which may be referenced in products or transactions discussed in 
this communication. Such submissions may have an impact on the level of the relevant index or benchmark and consequently on the value of the products or transactions. 
Santander will make such submissions without regard to your interests under a particular product or transaction. Santander has adopted policies and procedures designed to 
mitigate potential conflicts of interest arising from such submissions and our other business activities. In light of the different roles performed by Santander you should be 
aware of such potential conflicts of interest. 
 
This communication contains data compilations, writings and information that are confidential and proprietary to Santander and protected under copyright and other 
intellectual property laws, and may not be reproduced, distributed or otherwise transmitted by you to any other person for any purpose unless Santander’s prior written 
consent have been obtained. 













 

 

CERTIFICADO DE COINCIDENCIA 

 

 

 

En Madrid, a 17 de junio de 2020 

 

 

D. Juan Andrés García Molinero, autorizado ante la Sede Electrónica de la CNMV para 

representar a la entidad Santander International Products plc (el Emisor), certifica que la 

documentación que ha sido remitida electrónicamente a través de sede electrónica de la CNMV, 

en el día de hoy, con motivo de un expediente de emisión pública de valores denominados “EUR 

130,000,000 Index linked Notes due 19 June 2025” garantizada por Banco Santander, S.A. al 

amparo del EUR 10,000,000,000 Euro Medium Term Note Programme del Emisor, coincide 

fielmente con los documentos originales y que éstos obran en su poder. 

 

Les saluda atentamente, 

 

 

__________________________ 

D. Juan Andrés García Molinero 

 




