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B) EVOLUCION DE LOS NEGOCIOS (continuacidn)

(Aungue de forma resumida debido ai caracter gintétice de esta informaeclon trimestral, los comentarlos a Incluir dentro
de este apartado, deberan permitir a los lnversores tormarse una opinion suficiente acerca de Ja actividad desarroliada
por la empresa y 1os resultados obtenidos durante el perinde cublerin por esta informacion trimestral, asi como da su
situacién financlera y patrimonial y otros datos esenciales sobre la marcha general de 10s asuntos de la sociedad).

Durante ol periodo de nueve Meses terminado el 30 de septiembre de 2000, el importe neto de la |
cifra de negocio fue de 194.082 millones de pesetas, incrementandose en un 15,1% con respecto!
al rismo periodo del gjercicio anterot.

La cifra de ingresos por resenas se incrementd aproximadarmente en un 11,1%, debido a un may
wvolumen de reservas realizadas durante el pericdo y & aurmentos, registrados a partir del 1 de
enero de 2000, en los precios de las mismas, asi como por ia fortaleza del USD frente al Euro. El
incremento, de un 37,0%, en ingresos varios no procedentes de resenas se debe a iy al buen {
rendimiento de la cattera de productos, tales como emision de hilletes, disponibilidad dinamica d
vuelos, cargos paré inter-conexion con otras CRSs Yy productos informativos de marketing ii} &
contrato de outsourcing para el procesamiento de datos de Start Amadeus (NMC alemana de
Amadsus) que empezd en 1a segunda mitad de 1994 iii) el contrato de senicios de "Information
Technology" firmado reciontermente con British Airways.

El numero de reservas totales durante el periodo de nueve meses terminado el 30 de septiembre
de 2000 fue de 300,3 millones, lo que representa un incrermento de un 5,0% con respecto alos |
286,1 millones registrados durante e mismo periodo del ejercicio anterior. El crecimiento enel |
nimero de resenas asreas efectuadas fue de un 4,7%, mientras que las resenas no acreas
crecieron un 8,8%.

El incremento del nimero de resenas agreas, excluyendo el mercado norteamericano y el

argentino, fue del 9,4%. Sin embargo los siguientes factores han reducido el crecimiento conjunto;
del periodo i) el bajo rendimiento en el mercado norteamericano i} la baja de Aerclingas Argentinal
como Usuario del Sistemna, producida en el cuarto timestre de 1999. |

La gerencia preves un mayor cracimiento en el nimers de resenas an tode el mundo durante el ‘
cuarto timestre del ano, como ya se observa on los datos de octubre de 2000. Este cracimiento
vendra producido par la recuperacion del mercado estadounidense y por el fuerte desarrollo
esperado para los mercados eurcpeo y sudamericano comparado con la baja facturacion gue se
produjo en el cuarto trimestra de 1999.

Los gastos de explotacion durante los nueve primeros meses de 2000 fueron 161.359 millones de
pesetas cormparados con o5 138.340 millones de pasetas del mismo periodo de 1998, lo que
representa un incrernents de un 16,6% gque 58 debe principalmente a los siguientes factores: |

_ La fortaleza del USD frente al Euro

- Incremento de los costes de distribucion incluyendo incentivos a agencias de viajes como
consecuencia del incremento de actividad.

- Incremento en los costes debido a la externalizacion de determinados senicios ahora presiados
por Amadeus, €n relacién con las instalaciones de proceso de datos de Start Amadeus (NMC
alernana de Amadeus).

- Los gastos de explotacion asociados al contrato de sendcios de IT firmado con British Alrways.

Los beneficios de explotacidn durante los nueve pHmeros meses de 2000 fueron de 36.432
millongs de pesetas comparados con [os 533.027 millones de pesetas del mismo periodo de 1999
gue representa un incremento de un 10,3%.

l
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B) EVOLUCION DE LOS NEGOCIOS (continuacisn)

(Aunque de forma resumida debide al caracter aintético de esta informacion trimestral, los comentarios a Inguir dentro
do este apartado, deberdn permitir a los iNVersores formarse una opinién suficiente acerca de fa actividad desarrcllada
pot la empresa y los resultados obtenldos durante el perioda cubierte por esta Informacién trimestral, asi come de su
situacion financiera y patrimonial y otros datos esenciales sobre la marcha general de los asuntes de la sociedad).

!

‘ . - !
La fortaleza del USD frente al Euro ha producido un resultado negativo en el beneficio de

explotacion de aproximadamente 1.497 millones de pesetas, lo que representa una disminucion dl\
14,8% en el crecimienta de los beneficios de explotacidn y una disminucién del margen de /
explotacion del 19,5%. \

La gerencia prevee crecimientos en la avolucién del margen operativo durante el cuarto trimestre.
Este crecimiento vendra producido (i) por un mayor crecimiento del ndmera de resenas en todo el
mundo y (i) por la compensacion del impacto de clertos cosies relativos a actividades iniciadas &
¢l segundo semestre de 1999,

!

¢
El resultado neto del periodo, excluyendo partidas excepcionales, fue de 16.347 millones de |
pesetas durante el periodo de nueve Meses termirado el 30 de septiembre de 2000 comparada |
con los 13.909 millones de pesetas del mismo periodo de 1999, Io que representa un incremento
de un 17,5%.

£l resultado neto a 30 de septiembre de 1999 incluia un ingreso excepcional antés de impuestos
de 2.729 millones de peseias relativo a la venta de Certificados de Depdsito de Equant N.V. an
febrero de 1999, asi como un ingresa de 5 629 miliones de pesetas debido al reconocimiento
contable de créditos fiscales.
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Il. BASES DE PRESENTACION Y NORMAS DE VALORACION |Eii

(En la elaboraclon da los datos e infermaciones de caracter financiera-contable incluidos en ta presente mfu:nrmarj:%ién

piblica periddica, deberan aplicarse los princlpios, normas de valoracidn y criterios contables previstos e'ﬁ'l la
normativa en vigor para la elaberacion de informacién de caracter financiere-contable a incorporar a las cueﬁ'}itas
anuales y estados financieros intermedios correspondients al sector al que pertepece 1a entidau:lﬁi’f Si
excepcionalmente no se hubieran aplicado a los datos e informagiones gue se adjuntan los pringlpios y eriterios de
contabilidad generalmente aceptados exigidoz por la correspondiente normativa en vigor, este hecho deberﬁ{;ser
sefalado y motivado suficlentements, debiendo explicarse fa influencia que su no aplicacion pudiera tener snby"ﬁe el
patrimonle, la situacién financiera'y los resultados de la empresa o su grupo consolidado. Adigionalmente, y cop un
aleance similar al anterior, deberan mencionarse y comentarse las modificaclones gue, en st ¢aso ¥ €N relaclé E;rfm:m

las Gliimas cuentas anuales auditadas, puedan haberse producido en los criterios contables utilizados é}"\ la
elaboracién de las Informaciones que se adjuntan. Si se han aplicado los mismos prin¢iplos, criterios y politicas
contables que en las nltimas cuentas anuales, y si aguellos responden a lo previsto en la normativa contable en
vigor que le sea de aplicacldn a 12 entidad, Indiquese asi expresamente). i

Bases de presentacion y comparacion de la informacion

Para el periodo terminado el 30 de septiembre de 2000 se han utilizado los mismos pﬁncipiqs,
criterios v politicas contables que para la elaboracion de las cuentas anuales a 31 de diciembre
de 1099 las cuales han sido preparadas de acuerdo con principios ¥ nNormas contables :
gengralmente aceptados en Espafa {en adelante PCGA espalioles).

En diciembre de 1997, como parte de la reorganizacion de! Grupo, Amadeus Data Processifg
GmbH (filial del Grupo) adquirié Amadeus Data Processing and Co. KG (“Amadeus Operations
KG"), anteriormente propiedad de los accionistas de la Sociedad. Sirmulianeamente, Amadsus
Operations KG fue disuelta con la consiguiente integracion de sus activos y pasivos en Amadel
Data Processing GmbH. i

Adicionalmente al balance de situacién y cuenta de pérdidas y ganacias consolidados :
intermedios preparados de acuerdo con PCGA egpafioles, el Grupo prepara estados financigros
conzolidados intermedios aplicando Normas Intemacionales de Contabilidad (en adelante, N"lC).
En este marco normativo la Sociedad coniabilizé la transaccion mencionada en &l parrafo ‘
anterior mediantg 'a aplicacion de un método similar al denominade “union de intereses”, eljsual
difiere significativamente del tratamiento dado bajo PCGA espanoles. El pago a los accionigtas
por esta adguisicion se tratd, a efectos contables NIC, de manera andloga al page de un .
dividendo. Como consecuencia principalmenie de esta diferencia en principios contables, e
patrimonio reflejado bajo PCGA espanoles es superior en aproximadamente 216.2 millnnesigde
Euros (eguivalentes a 35.867 millones de pesetas) al reflejado bajo NIC a 30 de septiembrelde
2000. Dicho importe resulta basicamente de la diferencia ertre el precic pagado por la entidad
adquirida y el patrimonio contable de la misma, una vez descontado el impacto neto de lost|
créditos fiscales derivados de dicha adguisicion.
I
E} resultado y pattimonio neto del Girupo preparado de aguerdo con PCGA espafioles e c:éinciliz
con los estados financieros preparados de acuerde con nommas NIC y presentados de acu f‘:rdo
con |a norma 34 "Estados Financieros Interinos”. Dicha reconciliacion mas una copia de 105
estados financieros preparados bajo NIC en inglés seran registrados en la Comisién Nacional d
Marcado de Valores (CNMV) como "hecho relevante”. i

Con fecha 24 de junio de 1929 el Consgjo de Administracién de Amadeus Global Travel
Distribution, S.A. aprobé el prayecto de fusidn con Amadeus Marketing S.A., Sociedad |
Unipersonal y Amadeus Shares, S L., Sociedad Unipersonal. Los efactos contables de digha
fusicn se registraron en el dltimo trimestre de 1999. Debido a la mencionada fusion, las p%rﬁ'tidas
de la cuenta de resuttados de la sociedad individual han sufrido variaciones significativas ak 30 d
septiembre de 2000 con respecto al 30 de septiembre de 1999, b




D). DIVIDENDOS DISTRIBUIDOS DURANTE EL PERIODO :
(Se hard mencidn de los dividendos distribuidos desde el inicio del ejercicio éconSmico).

Informacién adicional sobre el reparto de dividendos (a cuenta, complementario, ¢c)

Durante &l periado de nueve meses terminado el 30 de septiembre de 2000 ¢! Grupo no ha
repartido dividendos.

E) HECHOS SIGNIFICATIVOS *)

1, Adquisiciones o wransmisiones de particlpaciones en el capital de
sociedades cofizadas en bolsa determinantes de la eobligacion de
comunicar complementada en el arl. 53 de la LMV (5 por 100 vy
maltiplos)

2. Adquisiclones de autocartera determinantes de la obligacion de
comunicar seqin la disposiclon adiclonal 18 de |a LSA (1 por 100}

3. Otros aumentos y disminuciones significativos  del Inmovilizado
(participaclones superiores al 10% en sociedades no cotlizadas,

[nversiones o desinversiones materiales relevantes. etc.)

A. Aumentos y reducciones del capitai social o del valor de los titulos l
5. Emisiones, reembolsos o cancelaciones de empréstitos ‘ b l
6. Cambios de los Administraderes o del Consejo de Administracion | |
7. Modificaciones de los Estatutos Sociales I
#. Transformaciones, fusiones o escisiones I x ]
4. CGambios en la regulaciin instituclonal del sector con incidencla | b4
significativa en la sltuacion econgmica o financiera de la sociedad o
del Grupo
10. Pleitos, Htigios © contenciosoes que puedan afectar de forma | b4 I
signlficativa a la situacion patrimonial de la Seciedad o del Grupo
11. Situaciones concurzales, suspensiones de pagos, etc. | x |
12. Acuertlos especlales de limitacidn, cesidn o renyhcla total o pargial, de l W
los derechas politicos y econdmicos de las acclones de la Socledad.
13. Acuerdos estratégicos con grupes nacivhales o internacionales | X

(Intercambio de paquetes accighariales, etc.)

14. Otros hechos signiflcativos

Marcar con una "X" la ¢asilla correspondiente, adjuntande en caso
(") afirmativo anexo explicative en el que se detalle la fecha de
comunicacion a la CNMY y a la SRVE.




F) ANEXQ EXPLICATIVO HECHOS SIGNIFICATIVOS

(14) Hecheo relevante comunicado a la CNMV &l 7/6/00

Alianza entre Amadeus y Broadvision para el desarrolio de una nueva generacion de aplicacici:{nas

de comercio electronico para el sector de viajes.

(14) Hecho relevante comunicadn a la CNMY el 13/6/00

Los principales accionistas de Amadeus, lberia Lineas Adreas de Espaiia, S.A., Societa Air|

y Lufthansa Commercial Holding GmbH venden 14.000.000 de Acciones de la Clase A de

Amadeus a un normero reducido de inversores institucionales, a un precio por accidn de 10,8

auras.

(14) Hecho relevante comunicado a la CNMV el 16/6/00

Colebracion de la Junta General Ordinaria de Accionistas de Amadeus Global Trave! Distn‘bui{ion. |
g

Los acuerdos tomados son los sigufentes:

informe de gestitn de 1a soci
Diciembre de 1899,

- Aprobacién de las cuentas anuales -balance, cuenta de pérdidas y ganancias y memaoria- y del
informe de gestidn del gripo consolidado correspondientes al ejercicio scondmico cerado a

Diciembre de 1999, i

- Aprobacion de la propuesta de aplicacion de los resultados del gjercicio econdmico 1999,

- Aprobacion de la gestion desarrollada por &l Consejo de Administracion durante el ejercicit:;i socl

carrado al 31 de Diciembre de 1999,

- Refrendo y aprobacién del vigente sistermna de retribucion en favor de directivas y asimi!adof# gue
desarrollan funciones de alta direccion en la sociedad, consistente en la entrega de acciopes y

derechos de opcién sobre las mismas. .

- (8) Aprobacién del mombrarniento de Consejeros y fiiacion del nimera de pugstos an el C:onsejc]

de Administracion.

- (7) Aprobar la modificacién del articulo 27 de los Estatutos Sociales referente a la constit:if_lcién !

adopgion de acuerdos por parte del Consejo de Administracion 3§

- (4) Aprobar la reduccion de capital con dewolucion de aportaciones mediante la amonizac:iﬁn de
59.015.747 acciones de la Clase B y consiguiente rmodificacion del articule 5 de los Estatutos

Sociales. i

- Aprobacion de la autorizacion al Consejo de Administracion para la adquisicion, en uno o més

actos, directamente © a través de sociedades dominadas, acciones propias al amparo de I:
astablecido en el aticulo 75 de la Ley de Sociedades Anonimas. i
|

- Delegacién de facultades

i

‘i

- Aprobacian de las cuentas anuales -balance, cuenta de pérdidas y ganancias y rmemoria- v del |
edad comespondientes al ejercicio econdémico cerrado a 3 de | l

|

|

&

"f
|




F) ANEXO EXPLICATIVO HECHOS SIGNIFICATIVOS

(14) Hecho relevante comunicado & la CNMV y a las Sociedades Rectoras de la Bolsa de le;-jadrid'

Barcelona el 3/8/00 .

Informacion peridgdica semestral

(14) Hecho relevante comunicado a la CNMV el 3/8/00

Revision limitada y estades financieros consolidados a 30 de junio de 2000 bajo Normas
Intemacionales de Contabilidad.

Traduceitn al espano! del Balance consolidado, Cuenta de Perdidas y Ganancias conso]idad;é Y

Estado de Flujos de Caja consolidado a 30 de jurio de 2000 bajo Normas Intermacionales de}
Contabilidad.

Reconciliacion de los estados financieros bajo Normas Intemacionales de Coniabilidad con IJS

preparados bajo Principios Contables Espafioles a 30 de junio de 2000.

Evolucion de los negocios y analisis de las condiciongs financieras y resultado de operacion@fas

corespondiente al primer semestre de 2000 y primer semestre de 1999.

(14) Hecho relevante comunicado a la CNMV el 11/8/00

British Airways confirma a Amadeus como su socio tecnologico para su sistema de rese s
control de salida de wuelos e inventario, mediante la firma de un contrato de diez afios de duracio

con unos ingresos potenciales para Amadeus de hasta 600 millones de Euros. i

Amadeus sera el proveedor de sistemas de gestién de pasajeros para otras 80 compafiias s}jérea'}

de las que en la actualidad se encarga Speedwing, filial de British Airways.

(14) Otras Comunicaciones a la CNMYV 12/8/00

Amadeus adquiere el 100% de Atlas Trawel Technologies (Empresa Nacional de Marketing - NMC

para Australia y Nueva Zelanda).

!

i
)

|
|

!

|
i
E
i
!
|

!
|
!
E




“ALA COMISION NACIONAL DEL MERCADG DE VALORES |

D. Jacinto Esclapés Diaz, represe .ntante‘autdrizado de Amadeus Global Travel Distribution, S.A.,

con dornicilio social en Madrid; calle Salvador de Madariaga, n® 1, en virtud de io establecido en

el articulo 82 de la Ley 24/1988, de 28 de julio, del Mercado de Valores, ante esa Comigidn
Nacional del Mercado de Valore comparece y por el presente escrito cornunica el siguiente |

ECHO RELEVANTE ,‘

‘ :
financieros consolidados a 30 de septiembre de- 2000
de Contabilidad. ‘

En cumplimiento de la norméti vigente éplicable & los emisores de valores admitidos'ié
negociacion, Amadeus Global Travel Distribution, 5.A. ha remitido a la Comision Nacional del
Mercado de Valores la informacién trimestral comprensiva def avance de sus resultados y otras

informaciones relevantes a 30 de septiembre de 2000.

1. Revisién limitada y estad
bajo Normas Internacional

Adicionalmente, Amadeus Globé Trave Dis{ribution, S.A. ha preparado en version inQieSa I

estados financieros a 30 de septiembre de 2000 bajo Normnas Internacionales de Contabiiica
(NIC 34), que junto con el informe:de Revision Limitada se adjuntan a esta COMUNICACION.

S 5 S - Ry

2. Traduccidn al espafiol d Balance fc:onsnlidado, Cuenta de Pérdidas y Ganancﬁa#
consolidada y Estado dqﬁji:Flujos de '}Caja consolidado a 30 de septiembre de -20:0?
bajo Normas Internacionales de Contabilidad. S

Amadeus Global Travel Distributi n, S.A. ha preparado una traduccién al espariol del Balance

consolidado, Cuenta de Pérdidh$ y Ganancias consolidada y Estado de Flujos de Cajéi

consolidado a 30 de septiembre de 2000y & 30 de septiembre de 1999 bajo Normas

Internacionales de Contabilidad, que se adjuntan a esta comunicacian,

3. Reconciliacion de los ‘éstados financieros bajo Normas Internacionales de

Contabilidad con los preparados bajo Principios Contables Espafioles a 30 ude

septiembre de 2000,

Para una mejor comprension del inversor, seradiunta a esta comunicacion en version inglesa y
espafiola la reconciliacion de los éstados financieros a 30 de septiembre de 2000 bajo Normas:
Internacionales de Contabilidad con Principios Generalmente Aceptados en Espana en lo que.
s& refiere al patrimonio neto y al resuitado neto, : 3

4.  Evolucién de los negociosiy andlisis| de las condiciones financieras y resultado de
operaciones correspondiente al tercer trimestre de 2000 y tercer trimestre de 1999.

Se adjunta igualmente a esta cdm nicacion, d%e forma resurnida y en version inglesa, un anélisisf
de la evolucién de los negocios: y resultados obtenidos bajo Normas Internacionales de:
Contabilidad tanto por el tercer trimestre de 2000 como por el tercer trimestre de~toogT "

Madrid} a 7 de novismbre de 2000} |

Fdo. Jeelnto Esetepes Diazy
AMADEUS GLEBAL TRAVEL DISTRIBUTION, S.A. ||




;Amadeus Global Travel
D:strlbutlon S.A.

errred Rewew Report and Consolidated interim
Fmanc:a! Statements as of September 30, 2000
P; epared in accordance with

International Accounting Standard 34

(UNAUDITED)




|
-
REVIEW REPORT OF INDE #ENﬁENﬁ ACCOUNTANTS

To the Board of Directors and Shall"eholfders of
Amadeus Global Travel Drstrlbutlon S.A.

We have reviewed the ac:compapymg consolidated balance sheet of Arnadeus
Global Travel Distribution, S. d ts subsidiaries (the “Group”) as of SEptember
30, 2000 and the related con, olid: |ted statements of income for the nine and thrae
month periods then ended and qif cash flows and of changes in shareholders’
equity for the nine-month perlod ended on the same date. These ﬂnanmal
statements are the responsibility sthe Group’s management. Our responsibility us
to issue a report on these fma‘ncral tatements based on our review. ]

i
We conducted our review in accondance with International Standards on Audmn|g

applicable to review engagement§ These standards require that we plan and

perform the review to obtain: moderate assurance about whether the flnanmal
statements are free of mat nal wsstatement A review is limited primarily tp
inquiries of the Group’s pers‘ nne u ‘and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed ap

audt and accordingly, we do ncat e:ﬁpress an audit opinion.

Based on our review, nothing'!aas come to our attention that causes us to believe
that the accompanying consol Qated financial statements are not presented fairly, i
all material respects, in accorg a:nce;wrrh International Accounting Standard 34.

_]-

DELOITTE & TOUCHE 5.A.

Maria Nieves Parrs
Partner

October 25, 2000




AMADEUS GLOBAL TRAVEL DISTRIBUTION, 5.A.

CONSOLIDATED BALANCE SHEETS|

(EXPRESSED IN THOUSANDS OF EURDS~ KEURS)

s it September 30, Decfiamber 31,
ASSETS S 2000 1999
FE. i {Unaudited)
Current assets
Cash and cash equivalents 11,340 15,726
Accourts receivable, net 164,022 116,198
Accounts receivable — affiliates (Note 5) | 58,049 A YW AL
Loans recelvable and advances - affiligtes 1,362 . 1,195
Taxes receivable ' 26,306 . 57,945
Prepayments and other current assets 25,920 E 17,283
Total currant assets 256,602 249,762
Tangible assets i 3
Land and buildings i 128,961 L 117,669
Data processing hardwars and software | | 307,103 i 275,911
Other : 93,130 . 85,143
529,194 - 478,723
Less accunulated depreciation 265,648 . 221,080
Net tangible assets

263,548 | 257,643

Intangible aszets D ¥ i ;
Patents, trademarks and licenses ik 73,546 . 44,485

Soitware developrment projects 116,246 ' 97,998
Purchased contracts ik 186,279 131,302
Goodwil i 50,237 ' 45,264
Cther 11,863 © 12,323
438,171 331,372

Less accumulated amortization B 1 206,226 i 162,443
Net intangible assets EI 231,845 168,029
Defarrad income taxas 8 1 156,736 . 170,808
Loans receivable - alfiliates (Note 5) - | 5,467 5,601
Long-term investments S 167,676 - 164,860
Total assets T R 1,116,068 1,017,601

See the acompanying|notes(ip the consolidated financial staterments,




AMADEUS GLOBAL TRAVEL ?

CONSOLIDATED BALANCE $

[STRI

EETS

=

BUTION, S.A.

(EXPRESSED IN THOUSANDS OF EUROS - KEURS)

LIABILITIES AND SHAREHOLDERS|

Current liabilities
Accounts payable
Accounts payable — affiliates (Note B)
Dabit payable within one year

Current obligations under finance [eases l

ncome taxes payabia
Othar current liabilities

Total current liabilities

Long-term liabilities
Lang-term debt
Obligations under finance leases
Other long-term liabilities
Total long-term liabilities

Shareholders’ equity
Share capiral
Treasury stock
Additional paid-in capital
Retained earnings (accumulated deficit)
Cumulative translation adjustments
Total shareholders’ eqgulty

Totai llabllitles and shareholders® equlty

See the Gcompunyinig gln ﬁas Tb the consolidated financial staterments.

Débember 31,

September 30,
2000 ¢ 1999
(Unaudited) i

149,137 118,243
49.702 45 885
22477 58,535
13,602 15,252
33,395 6,406
68,613 48,168

336,926 296,189
51,989 150,371

128,344 126,027
63,777 27,305

244 110 303,703
33.437 37,338
{38,148) (38,152)

424,071 424,087

104,387 (14,770)
11,286 9,226

535,033 417,709

1,116,068 1,017,801




AMADEUS GLOBAL TRAVEL [)i

CONSOLIDATED STATEMENTS

hcbme

IBUTION, S.A.

(EXPRESSED IN THOUSANDS OF EUROs - KEURs*)

Revenua (Note 3)
Cost of sales
Gross prafit

Selling, general and administrative expens

Operating income

Other income {(expensea)
Interest expense, net (Note 6)

Exchange gaing {lusses)
Other

Income befora Income taxes
Income taxes {Note 4)

Income after taxes

Eyuity in invome (losses) from associates
Minority interasts

Net income

Earnings per ¢lass “A” shares in EURs
(Note 7)

Earnings per ¢lass "B” shares in EURs
(Note 7)

Diluted eamings per class “A” share in
EURs (Note 7)

Diluted eamings per class “B" shara in
EURs (Note 7)

" Exgept where indicated otherwise

[=5)

See the acompanying nofes to the consolidated financial staternents.

?Fcr the three month period ended

For tha nine mohT.:ﬁ perlod ended

i September 30, , Septemiber 30,
2000 1999 2000 © 1999
| {Unaudited) (Unauidited)

389,900 342,595 1173225 © 1,018,700
; 303,177 267,948 $06,708 787,690
86,723 74,647 266,517 252,010
16,800 12,651 47,313 40,169
69,223 81,996 219,204 191,841
(4,785) (6,023) (12,910) ¢ (19,516)
(944) 3,156 (2,133) 3,483
(19,624) 1,769 3876 & 20,610
44,470 60,868 208,037 196,118
15,491 23,654 72,785 55,9653
28,979 37,214 135,252 140,155
(3,349) {1,796) (4,485) ¢ (5,791)
i - 217 - (1,402)
25,630 45 635 130,787 132,982
0.04 0.07 0.22 0.26
0.04 0.07 .22 0.26




AMADEUS GLOBAL TRAVEL DISTRI!!FUTION, SA.
CONSOLIDATED STATEMENTS @F C%ASH FLOWS
(EXPRESSED IN THOUSANDS C)F EU‘;’OS - KEURs)
Faor the nine month period ended
September 30,
2000 1899
(Unaudited)
Cash flows from operating activities ;
Operating income for the period 219,204 191,841
Adjustments for; :
Depreciation and amortization i 2k 88,923 75,491 &
Loss oh disposal of tangible and intangible! assels - 2614 0
Operating income before ehanges in working capital: 309,127 269,948 ¢
Accounts receivable ‘ Bl (70,184 (95,538)
Loans receivable and advances (B31) 1,385 &
Taxes racelvable 30,374 (1113
Other current assats {9,288) (9,797)
Accounts payable 28,550 30,062
Other current liabilities 106,280 (1,786) ©
Other long-term liabilities {345) (1.5190) =
Cash provided by operating activities 297,905 261,619
Taxes paid iy (38,178) (45,708) -
Mot cash provided from operating activities ;|| 259 725 213.913
Cash flows from investing activities i
Additions to tangible assets (47,728) {59,035)
Additions to intangible assets ‘ i (68,309 31,111 =
Acquisitions of minority interests in subsldlanes i - (2,084)
Invastments In assoclates (6.658) (96,162)
Interast recelved 2,200 1,481
Purchase of investments S (7,265) (15,163) -
Cash proceeds from certain derivative agreements 13,354 811 i
Loans to affiliates FIR ‘ (622) (B,334) =
Disposals of other investments i 215 22 B
Dividends racaivad e 9,234 -
Digpogals of tangible and Intangible assets - 7,592 -
Mot cash used in investing activities | | | (97,987) (184,803} -
Cash flows from financing activities ‘ i
Proceeds from borrowings R i B3,208 304,404
Repayments of borrowings ‘ il (219,259) (322,468}
Imterest paid B ] (14,996) (20,860}
Redemption of class “B" shares ; (390) -
Proceeds from sale and lease back agreer 7682 14,933
Payments of finance |ease liabilities 4 (15,301) {13,444} =
MNet cash used in financing activities (165,578) (37 .435) ;;3
Effect of exchange rate changes on cash and gash equivalants {452) (885} -
Net increase / (decrease) in cash and c‘ash‘-eq‘”: alents (4,686) {7.31 O)
Cash and cash equivalents at beginning il 15,726 17, 859
Cash and cash equivalents at end of pf“.ﬂ 11,040 10,5493 o

See the acompanying ;nDjﬂEfs tothe consolidated financial statements.




AMADEUS GLOBAL TRAVEL DISTRI

CONSOLIDATED STATEMENTS OF ¢

JUTION, $.A.

HANGES IN SHAREHOLDERS' E

R0S - KEURs™)

QuUITY

(EXPRESSED IN THOUSANDS OF EU

Balance as of
December 31, 1998
(KEGUs)

Galns {losses) not
recogrized in the
statement of income

Net income for the
Ferios

Balance as of
September 30, 1999
(Unaudited)

Balance as of
Degambar 31, 1998

Redemption
of class "B” shares

Disposals / (acquisitions) of

treasury stock

Gains (losses) not
recognized in the
statement of income

MNet income for the period

Balance as of
September 30, 2000

(Unaudited)

* Except where indicated otherwise ‘

See the ucompdﬁ

Bk Retained
L g Additianal eamings Cumulative
Share Treasury paid-in (accumulated translation o
capital | [istock capital deficit) adjustments | Total
44343 | - - (71,133) 2,682 (24,108)
T
Ph
| Bk
R
(7.853) . || - - 1 7,705 (147)
i Nk
I
- Bk u - 132,962 - 132 9682
IR
3g.490 i - - 61,830 10,387 108,707
i | e
[ ik
R |
‘ : ‘ Retained
} S Additional eamings Cumulative
Share : - [lreasury paid-in (accumulated translation o
capltal © . [l3stock capital doficit) adjustments . Total
!
37,338 w (38,152) 424,067 (14,770) 9,226 417,709
(3807 | - - 3.511 - (390)
ER 4 4 (4) - 4
o
R (£ 8 - - (15,137 2,060 (13,077)
S
- Bk - - 130,787 - 130,787
33,43# © il (3B,148) 424,071 104 387 11,286 535,033

Ing n@jes to he consolidated financial statements,



AMADEUS GLOBAL TRAVLL

NOTES TO THE CONSOLIDAT‘

BISTRIBUTION, S.A.

1 D FINANCIAL STATEMENTS

SEPTEMBER 30, 2000 (UNAUDIFED)

(EXPRESSED IN THDUSANDS D,

Organization

The consolidated financial etfetemi

S.A., domiciled in Spain (‘the C@
Group”). The Company is a lead

marketing, sales and distribution ng
world-wide data network and datg
agencies and airline sales offices. T
bookings with airlines, hotel chaiky
insurance and tour operators. The Group prowdee

!

providers such as ferry, rail, cruise;
the above-mentionad services thra
Additionally, the Group is in the prog
{IT) services to the airline mduetr]
passenger departure control. ‘
2. Basis of presentation

The accompanying September SD
prepared in accordance with Intef

policies and methods of coﬁ'npm

consolidated financial statements efj
financial statements do not mclude a

for complete financial statemernits.

statements contain all edjustments
to present fairly the financial! pemt;@{)

periods indicated.

In Decermber 1997, within the icbnjf

Processing GmbH (a Group subsi

and Co. KG (“Amadeus Operanonsjl
the shareholders of Amadeus Gilg

Amadeus Operations KG was disst

to Amadeus Data Processing GmbH‘.f

i

N e

Financial Reporting”, and under th :

EUROS - KEURS)

Nt . mclude Amadeus Global Travel Dlstrlbutlon
any”) and its consolidated subsidiaries (‘the
information technology company serving the
eds-of the global travel and tourism industry. Its
base of travel information are used by travel
day, travel agencies and airline offices can make
, car rental companies, and newer groups: of

gh-a computerised reservation system (“CRS").
ess of expanding its offer of information technology
v which will include inventory management and

000 consolidated financial statements have baen
ational Accounting Standard (IAS) 34, “Interim
historical cost convention. The same accounting
‘fDn have been followed as compared with the
of December 31, 1999. The interim consolideted
2l of the mfermetlon and footnotes required by IAS
in the opinion of management, these financial
onsisting of normal recurring accruals, necessary
n, results of operations and cash flows for fhe

2xt of the Group’s reorganisation, Amadeus Data
flary) acquired Amadeus Data Processing GmbH
i(G” — a German partnership), formerly owned by

al Travel Distribution, S.A. At the same time,
lved and its assets and liabilities were transferred




AMADEUS GLOBAL TRAVEL

NOTES TO THE CON‘%OLI'DA T

SEPTEMBER 30, 2000 (UNAUDI"

j_ PP

ISTRIBUTION, S.A.

ED FINANCIAL STATEMENTS

ED)
EUROS — KEURs)

(EXPRESSED IN THDUSANDS D

In compliance with legal regulatory;

prepares as of September SDL 200
Spanish GAAP. Under IAS the Co
above in a manner similar to a uniti
accounted for this transaction by th
the method applied under 1AS. Th
was treated for IAS ac:cc)untmg:

Use of estimates and aﬁsumptlons‘%

preparation of consolidated flnancl
al::countmg prmcuples Actual

the current presentatlon
revenues are generally recorded i
periods of July/August and Decemb
first two quarters of the year than inj
3. Segment information

The Group operates in the 'tra\felj
affect the industry could also affect

the bookings were made and, with rE
the hp

diractly with airlines, based on

The Group’'s results typicalljyl sh
ithe peak European and North American holiday

her and revenues tend to be slightly higher in the

requirements the Company’s management also
selected consolidated financial information under

bmpany accounted for the transaction mentioned

of interests. Under Spanish GAAP, the Company
purchase method, which differs significantly from
payment to the shareholders for this acqu:mtmn

some fluctuations between quarters. Lc:Wér'

e last two.

dustry, and accordingly events that significahily

he Group’s cperations and financial position. The

revenue is based primarily on the country where
spect to bookings made through the Group’s CFIS
me country of the airline: :

following geographical dlstnbutlon cg

"For fhej f:ine menth period ended
L iSeptember 30,
2000 1999
Europe 737,358 628,536
u.s. 191,259 187,750
Rest of the world 244,608 203,414
Total revenue 1 73,225 1,018,700




AMADEUS GLOBAL T RAVEL ]

ISTRIBUTION, S.A.

NOTES TO THE CONSDLIDA T j.j
SEPTEMBER 30, 2000 (UNAUDI]

D FINANCIAL STATEMENTS
ED)

(EXPRESSED IN THOUSANDS. QF

Due to the geographical distr'iBUtiorﬂ;
meaningful to segment geographl-

purposes of IAS 14,

The following geographical distribu

assets were located or they relate to.

EUROS - KEURSs)

of the-%Group’s activities and infrastructure, it is hot
gally global results and working capital for the

;jt:on Df.% assets is based on the country where the

.

. Septembar 30, 2000
C Assets used

‘ for general
ik Restof the  enterprise
Eurcpe @ Hil1 3 world purposes Total
Tangible assets 223879 || 32,624 6,943 - 263,546
Intangible assets 53.624 1 82,385 2,519 93,437 231,945
Investments in i :
associates 114,643 il 2380 25572 142,595
] I :
Total assets so2,248 . |}117,369 35,034 93,437 638,086
S Decembcr31 1999
Sl Agsets used
P for general
S I Restofthe  enterprise
EBurcpe - S world purposes Total
Tangible assets 223,91é o 29,207 4,500 - 257 643
Intangible assets 18,257 . |{85268 3,017 62,387 168,929
Investments in R
aszsociates 122138 Jli_1.860 24,698 - 148,594
Total assets 364,309 ([j16.355 32,215 62,387 875,266

The amount shown above in ‘.il']u'.réstr

of KEURs 25,081 and KEURs 16,1
1999, respectively, are mcluded in:
sheet. |

jient m associates together with other lnvestments
£6, as of September 30, 2000 and December 31,

‘tihe long -term investments caption in the balance




AMADEUS GLOBAL TRAVEL 1]1

ISTRIBUTION, S.A.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SEPTEMBER 30, 2000 (UNAUDI

ED)

(EXPRESSED IN THOUSANDS (th[;

4. Taxation

EUROS — KEURs)

The reconciliation betWEen the staﬁdntor’yj f:ax rate in Spain and the effeutive.}jtéx l'éie

applicable to the- Group is as followsi;

Statutory tax rate in Spain

Creation of deferred tax asset - taxes racov;
subsidiary dividends EJ

Recegnition of benefit of unused tax losaes

Effact of higher tax rates in other coumnas

Permanent differences
Other

Effective tax rate

Nine months ended .

September 30,

2000 1999
% D%
35 i35

blé,upon payment of .
i @
id deferred tax assets - {11)
D 3 L7
(1)
2 (1)
35 323

n note 2 resulted in the recording of a srgmflcant

The business combination descnbed%

deferred tax asset, with a correspon
change in tax rates in Germany. appr

1, 2001, this deferred tax asset has
September 30, 2000. This. reduct‘:
retained earnings of KEURs 15,137

%img credit to retained earnings. As a result of the
sved in July 2000 and effective beginning January
jbeen reduced in the three-month period: ended
on has resulted in a corresponding charge to




AMADEUS GLOBAL TRAVEL

NOTES TO THE CONSOLIDA

SEPTEMBER 30, 2000 (UNAUD

!

ISTRIBUTION, S.A.

i‘!

D FINANCIAL STATEMENTS
ED)

(EXPRESSED IN THOUSANDS

5.

i

Related party l:u:'al:.-'1n‘t..:c.:==efen‘i

EUROS KEURs)

transactlons

Below is a summary of eignific
transactions with affiliates are carri

a) Accounts receivables - eﬂill

The receivables are primarily feri
through the Amadeus CRS for flig
earned by the Group from eﬁi[ieteg
6’4534 and 328,480, respectively.

2000 and 1999, were KEUHe 3#2,

b)

|
E
"

t beleneee and transactions with aﬁlllatee AII
out en an arm'’s length basis. ‘

evenues earned from worldwide booklnge mede
hts .on the shareholders’ airlines. Total revenues
for the nine-month periods ended September 30,

]

Loans receivable end edVambes ‘-‘afflllatee

Total interest earned by the GFDUFEE
was KEURs 462 and 143 for the i

1999, respectively. Interest rates fc

(USD), Australian Dollars (AUD), ai
month period ended September 30}
30, 1999 the interest rates were beﬁ‘f

¢)

The payables arise primeriiyffrerﬁ§§

associates and airline shareholder:
with its affiliates were KEURs 260,

September 30, 2000 and 1999, res

Accounts payable - efﬂheteeﬁ

from affiliates on loans receivable and advances
e-month periods ended September 30, 2000 and
1 these loans denominated in United States Dellere
d EURs ranged from 4.75% to 9% for the nine-
000.: For the nine-rmonth periocd ended September
een 6 5% and 9%.

distribution fees due for bookings made: through
‘Total operating expenses incurred by the Group
11 and 216,112 for the nine-month perleds ended
‘;ectwely

)




AMADEUS GLOBAL TR/

NOTES TO THE CONSO]
SEPTEMBER 30, 2000 (U}

\VEL DISTRIBUTION, S.A.

L IDAT i:n FINANCIAL STATEMENTS
NAUDITED)

(EXPRESSED IN TI'].OUSAINDS QF EUROS KEURs)

6. Addltlonal income sta’temeilnt deth and related disclosures

Al ;
a) The Group’s personnel expefnse and number of employees are as follows;
| ianrirlihe nine month period ended
L September 30,
H000 1999
Gross personnel costs | 15'4;Eb1 132,705
Less amount capitalized il 8907 5,270
Net charge to income 11 147,604 127,435
Average number of employees 2,894 2,714
b) The Group’s net interpst expénse is as follows:
Foilthe nine month period anded
T ‘September 30
- [Boo0 1989
Interest expense : 15,110 21,277
Less interast income 1 2,200 1,461
Net interest expense 12,Qﬁ 0 18,816
c) Research and development |

Research and developmenf
significant software and otheg

capitalized. Research and develep
nine-month periods ended Sep’tem

d) Stock Incentive F‘Iane‘

costs|are charged to expense as incurred, except for
" projegts, which have reached development stage and are

nent costs were KEURs 35,099 and 35, 562 for the
Her 30, 2000 and 1994, respectively. :

Total expense recognized r

Iatlng 1;:) stoek grants, including social costs, for t:'he nine-

month period ended September 3@, 2000 is of KEURs 2,408. During the nine-month

period ended September 30, 2000

participants in the stock grar
required in order to meet i
2,456,807 for the stock grant

ﬁt plan‘

J the: Group delivered less than 1,000 shares to
As of September 30, 2000 the number of shares
e obhhaﬂens under these plans was of 1,302, 973 and
and epjjtton plans respectively. L




AMADEUS GLOBAL TRA

NOTES TO THE CONSO]
SEPTEMBER 30, 2000 (UN
(EXPRESSED IN THOUSA'

NAUDIT

\VEL

—

DISTRIBUTION, S.A.

LIDATE

'D FINANCIAL STATEMENTS

NDS )

ED)

EUROS — KEURs)

Other income
i)

In February 1999, the Gr
generating a pre-tax profit oﬂ

i)

The Group has entered into.
and potential commercial ag

e)

Equant Depoé

Certain derivé

included in other income as g

as of September 30, 2000.

7.

Following the share spiit wh
share for all periods presente

The adjusted weighted average nu

1999 was 505,188,958 and 3

The calculation of the wen
September 30, 2000 is as foll

Earnings per share

F

ltory G

Dﬁ.lr}i 5-3
KEUH

itive ag
Sl
ertain;
eemen
result]:

¢h too
df here

y

14, 379”

ghted
ows: fii

5rtificaites

id 311 475 Equant N.V. depository certlflcates
518, 403, which is recognised in other i lncome :

jjeements
;;derlvatlve transactions in conjunction wuth exlstlng

8. A pre-tax year-to-date gain of KEURs 2,873 is
tik fthe variation in the fair value of these dEI’IVBIIVES

place in 1999, the calculation of net mr:rome per
s adjusted retrospectively. : :

ber of shares outstanding as of September 30

157 class A and B shares, respectively.

vera‘ge number of shares outstanding;j'as?bf

Adju 'ted sha : oo Weighted average
outstanding aéli f ~ Shares outstanding as of  shares outstanding as
Deaem er 31, 1‘ 99  _ September30, 2000  _of Septemberi30, 2000
Woeighted average :
number of class “A” TR L
shares outstanding | | 583,364,918 583,365,639 583,365,383
it Expected
] retiremnent of
(. {4 Secondary
Adjustad g || Offering and P
outstanding as of ] private Shares outstanding Weighted average
December 31, j;placerﬁent “B"  asof September 30,  shares outstanding as
1999 - B shares 2000 of September 30, 2000
Woeighted average .
number of class "B” R I e
shares outstanding 275,367,810 |] 55,384,710 219,983,100 249,726,320




AMADEUS GLOBAL TR,

NOTES TO THE CONSOLI
SEPTEMBER 30, 2000 (UNAUDI

DAT,

IDISTRIBUTION, S.A.

. Jl)FIjNANCIAL STATEMENTS
[ED)

(EXPRESSED IN THOUSA

The calculation: of the weig;
September 30, 2000 is as fo

Weighted average
number of diluted
class “A” shares
outstanding

Weighted average
number of diluted
class “B" shares
outstanding

NDS (JF EUROS — KEURS)

Adjlisted D
diluted shares | : Weighted average diluted
outstanghing as a) - Diluted shares outstanding shares outstanding as of
December 31,1999 ._as of September 30, 2000 Septemnber 30, 2000
a2 587,125,419 557,236,803

Adjusted -

diluted sha

outstanding|as of &

pecied retirement of
econdary QOffering and

Diluted shares
outstanding as of

We’ibhted éxVBrage
diluted shares

|
December 31, | |private placement “B” Septemnber 30, outstanding as of
1989 - ; shares 2000 Septermber 30, 2000
275,361 55,384,710 219,983,100 | 249,706 320
B




AMADEUS GLOBAL TRAVEL

NOTES TO THE CONSOLIDA'
SEPTEMBER 30, 2000 (UNAUD]
(EXPRESSED N THDUSANDS s

IDISTRIBUTTON, S.A.

TD FINANCIAL STATEMENTS
D)

F EUROS — KEURs)

The calculation of basic Eal%nin'ég
nine-month periods ended Septem

Net income in KEURs

Weighted average nurmber of
class "A” shares outstanding

Weighted average number of
class “B” shares outstanding

Basic earnings per class “A7 share

in EURs

Basic earnings per class “B° share

in EL/Rs

The calculation of diluted ear

Net income, in KEURs

Weighted average number of
diluted class “A” shares
outztanding

Weighted average number of
diluted class “B” shares
outstanding

Diluted eamings per class “A”
share, in EURs

Diluted earnings per class “B"
share, in ELURs

Lr share (rounded to two significant dlglts) for the

hier 30 is as follows:

2000

1999

130,787 132,962

|l 583,365,383 505,188,958
li 240,726,300 314,379,157
0.22 0.26

nlngs
nine-month periods snded Saptemb

fr share (rounded to two significant dlglts) for the
30 |5 as fallows: P

ﬁ 2000

1999

130,787 132,962
53?,235,303 505,188,958
' 241:}.756,320 314,379,157

0.22 Q.28




AMADEUS GLOBAL TRAVEL DISTRIBUTION, S.A.
NOTES TO THE CONSOLIDA’ PD FINANCIAL STATEMENTS
SEPTEMBER 30, 2000 (UNAUDITED)
(EXPRESSED IN THOUSANDS F EUROS — KEURS)
3. Additional statemerﬁ of ¢ h floWs related disclosure
a) Cash and cash equivi ‘ |
1j§cash équivalents were as follows:
September 30,
2000 1999
Cash on hand and balancés‘witt : ??nks : B,855 8,768
Short-term investments 1IN 2,185 1,781
| 11,040 10,549
b)  Class “B" shares redemptior
The 39,015,747 class 3 s ' ?fE.'s heljd by Continenta! CRS Interests, Inc. :ip‘r!iorﬁtb
its sale of class “A” shares: inithe initial public offering, were redeemed during
the three-month period ended September 30, 2000, for 10% of their
value, resulting in a chargeitole quity during the period of KEURs 390. |
9. Investments in subsidiaries and associates
In the nine-month period ended Sepamber 30, 2000 the Group made investmff.ehts m
associates consisting of estabﬂlghrpe;rj; of new companies and increases in capital.. The
total amount of these investment: - Was KEURs 6,658 and applies to investments in
‘Red Universal de Marketing|y Bagking On Line, S.A (RUMBO), ICSAT LLC.,
Amadeus Brasil Ltda., ITA Sopra:rg, lnic. and Eviaggi.comn, S.p.A. L

10




Amadeus Global Travel
* Dl&tnbutlan S.A. E

\i Informacion financiera consolidada :

1l para ‘Ios perfodos de nusve meses termmados a
| 30 de septiembre de 2000 y 1999

|1 preparada de acuerdo con

i\ Normas Internacionales de Contabilidad

(NO AUDITADOS)




AMADEUS GLOBAL TRAVEL DISTR

BALANCES DE SITUACION CONS

UROIS

I
=
[N
c
=0

2

BUTION, S.A.

{(EXPRESADOS EN MILES DEE

ACTIVO

Activo clreulante
Tesoreria y otros praductos equwarcntas

Clientes por ventas y prestaciones de s emidi .

Empresas asociadas doudoras
Créditos a empresas asociadas
Administraclones Publicas Deudoras

Ajustes por periodificacion y atros at:tm: S

Total active circulante

Inmovilizaciones materlajes
Terrenos y edificios
Equipos de proceso de datos
Chros

Menos arnortizaeidn acumulada
Inmmovilizaclones materiaies netas

Inmovilizaciones Inmateriales
Paterites, licencias y marcas
Proyectos de desarrollo da aphcacmnes
Derechos intangibles :
Fondo de gomaercle
Olrog

Menos amortizacicn acumulada
Inmevllizacionas Inmateriales netas

Impuestes anticipaclos
Creditos a empresas asociadas

Inversiones a largo plazo

Total active

nforﬁ 4

30 de septiombre
de 2000

31 de dic:ernbre
de 1999

(No auditado)

11.040 15726
164.022 116.198
58.0439 41.415
1.362 1.195
26.308 | 57.945
25,820 ¢ 17.283
286,699 T 240,762
128.961 ' 117.669
307.103 :875.911
93.130 . .B5.143
529194 478723
265,648 | 221.080
263546 | 257.643
73.546 . 44.485
116.246 - 97.998
186.279 31.302
50.237 45,264
11.863 | 12,323
438,771 1 331,372
206.226 162,443
237.945 168,929
159.736 1170.808
6.467 | 5801
167.678 1164.880
1.118.089 | 1i017.601




AMADEUS GLOBAL TRAVEL

BALANCES DE SITUACION u

(EXPRESADOS EN MILES DE

DISTRIBUTION, 5.A.

“ONSOLIDADOS

PASIVO

Acreedores a corto plazo
Acreedores comerclales
Daudag con empresas asociadas
Deudas a corto plazo

Deudas con entidades de crédito por afrendamiento *

financiero a corto plazo |
Impuests sobre Sociedades a pagar

Otras deudas
Tatal acreedores a corta plazo

Acreedores a largo plazo
Deudas a largo plazo

Deudas con entldades de crédito por
financlero a largo plazo
Otras deudas

Total acreedores a largo plazo

Fondos propios
Capltal suscrito
Acgiones Propias
Prima de emision

Resultados acumulades (resultados ne jgtiyt 3 da

gjercicios anteriores)
Difarencias de convarsidn

Total fondos propios

Total pasivo y fondos proplos

| EUROS + KEURS)
30 de septiembre 31 de diciemhre
da 2000 L de 1999
{No auditado} i H
149137 | 118,943
49.702 ¢ | 45.885
it 22,477 ! . 58.535
13.602 i 1B.252
33,305 L B.408
58,613 it AB.168
336.928 i . 79R.1BY
B | 51.989 i 150,371
Hrrendamignto :
1 128.344
B3.777 g
244.110 i’ 308.703
33.437 . 37338
(38.148) £ {38.152)
424,071 i 424.087
104,387  (14.770)
11.286 L gans
535.033 i 417,709
1.116.069 1.017.601




AMADEUS GLOBAL TRAVEL |

CUENTAS DE PERDIDAS Y GE"

IEUTION, S.A.

IAS CONSOLIDADAS

(EXPRESADOS EN MILES DE y

Importe neto de 13 gifra de negosios ||

Coste de ventas
Benaficio bruto

Gastos de vanta, generales y adminisjtrémoﬁ

Beneficios de explotacion

Otros ingresos (gastos)
Intereses netos

biferengias positivas/{negativas) de c

Otros

Beneficios antes de Impuestos
Impuesto sobre Sociedades

Beneficios después de impuestos

Bensficios (pérdidas) de sociedades pueatﬁi

squivalencia
Resuiltado atribuido a socios externcas

Beneficios del elerclclo

Beneficio neto basico por accidn de clasfe !

EURs

Beneficio neto basleo por accion de clase “B'

EURs

Beneficio neto por accidn diluida de cla ']

ELIRs

EURs

* Excepto indicacion contraria

Beneflsio neto por secion diluida de clas‘a “B

5m bi;

_ KEURs®)

Periodo de tres mases
linalizade & 30 de septiembre de

Parlodo dsinueve meses
finalizado el 30:de septiembre da

2000

1998

2000

1893

{(No auditado)

" (No auditado)

1173225,

389.900 342 595 1.019.700
303177 267 048 806,708 767.690
B86.723 74.647 266.517. 532.010
16.900 12.651 47315 40,169
60.823 &1.996 210.204; 191.841
(4.785) (6.033) (12.910) (19.816)
(944) 3.136 (2153 3483
(19.624) 1.768 5. 376. 20,610
44,470 60,868 zoa 087 - 198.118
15.401 23,654 75785 55.963
28.979 37.214 135,252 140.155
(3.249) (1.796) (4.465) (5.791)
i 217 R (1.402)
25,650 35 635 130,787 132.962
0,04 0,07 [0,22! 0,26
0,04 0,07 022! 0,26




AMADEUS GLOBAL TRAVE

L EilS}lleBUTION S.A.

ESTADOS DE FLUJOS DE CAJA

A ¢ (DNSDLIDADOS
(EXPRESADOS EN MILES DE EU:R

Tesoreria procedente de las actwndaﬂ és operativas

Beneficlos de explatacian
Ajustes por;
Arnortizaciones

Pérdidas en enajenacion de lnmowhzatflo-
Bansficios de explotaclsn antes de uamhio

Cuentas g cobrar

Fréstarnos y antigipos a cobrar

Administraciones Plblicas

Otros activos circulartes

Cuentas a pagar

Otros pasivos girculantes

Ctros paslivos a largo plazo
Tesorarla procedents de las actvidade:

Impuegsto sobre Sociedades pagado

Pericdo de nueve meseé Do
finalizado ¢l 30 de septiembire de:

DIf&l cireutante

Tesoreria neta procedente de las actividade

Tesoreria aplieada en las actividades
Adquisiclonas de inmevilizado materia

Adquisiciones de inmovilizado inmaterlal

Aquisicion de intareses minotitarios en £
Inversiones en sociedades puestas en g
Intereges cobrados

Compra de otras inversiones financieras

Ingresos por ciertos contratos de derivatiss - |

Préstamas & empresas asociadas
Venta de otras inversiones financieras
Dividendos reclbidos

Enajenaciones de inmovilizado materig

Tesoreria neta aplicada en las actividade

Tesoreria aplicada en las actlvidades d
Digposiciones de préstamos
Amertizacion de préstamos
Intereses pagados ‘
Tasgoreria racibida por la amortizacidn dg

Tesoreria racibida por “sale and lease back
Pagas por arrendamientos financieros I |
Tesoreria neta aplicada en las actividadas:

Efecto de las diferencias de cambio sobp

Aumento (disminucidn) neto en tesorer

Tesoreria y otros productos equivalents

Tesoreria y otros productos equivalentes al fi

L&
ipio del periodo

2000 1999 °
(No auditadao) ;
219.204 191,847
89,923 75.494
- 2614
308127 269,946
{70.164) (25.538)
(631) 11.355
30.374 (1.913)
(9.2886) (2.797)
28.550 30.082
10.280 {1.786)
{345) (1.519)
247,905 281,619,
(38.178) {45.708) -
259.726 215,013
(47.728) (59.035)
(68.309) (31111}

- (2.064)
{5.658) (96.162)
2.200 1.451;
(7.265) (15.165]
13.354 R E

(622) (6.334§
215 22694
9,234 .
7.582 Pl
(87.987) (184.903} .
B3.208 304 4045
(219.259) (322 468}
(14.996) (20 BSD)
{390)
752 14,933 i
(15.301) {13,444y -
{185.976) (37.435)"
(452) (885):
(4.586) (7,310);
15.726 17:858 ©
11.040

i

10549 |



Am édeus Global Travel
?s|trzbutwn S.A

:5f;mcmatmn of IAS and Spanish GAAP net
Incame \and shareholders ‘equity for the nine-
mor hgi!penods ended September 30, 2000 and




RECONCILIATION OF
SHAREHOLDERS’ EQUITY

Amadeus Global Travel Disﬁ'
accordance with Generally Ag
consolidated interim financia

Standards (IAS). In general, the classi
International Accounting Standard

The main differences affectiﬁ'g n

periods ended September 20

thousand (K) Euros, unless stated d h;eeri;SE:.

Reconciliotion of Net Income

Net Income — Spanish GAAP (in milliojs

Exchange rate (Pta - Buros)

Net Income-Spanish GAAP

Adjustments for IAS purposes: :
Acquisition of Arnadens Operation
Amortization of TPO costs ‘
Other

Net Income-IAS

Equivalent in millions of pesetas |

APPENDIX 11

S.A. prepares consolidated financial information in
Accounting Principles in Spain (Spanish GAAP), and
ents in accordance with International Accounting
ications ol balances differ under Spanish GAAP and
and there are also different levels of required disclosure.

wome and shareholders’ equity for the nine-month

0 apdi1999 are set out below. Figures are expressed in

Nine months chded

September 30,55
2000 :“1999
16,347 | 519,;;357
166.386 166386
98,247 115797
&S 16,451 16029
3 3,678 o -

Reconciliation of Shareholders” Equity

Shareholders’ equity-Spanish GA AP Gin| [l

Exchange rate (Pta - Euras)

Shareholders” equity Spanish GAAP |

Adjustments for IAS purposes:
Acquisition of Amadeus Operation
Treasury shares
IPO costs, net
Other

Shareholders® equity-1AS

Equivalent in millions of pesetas

Nioe months éhﬂeﬁ

September 30,

2000 1999
ons of pesetas) 124,989 47,:5:360
| 166,386 166.386

751,199 285,839

(173.,661) (130,@@59)

E (38,148) -
(19,828) -

15.471 - 3.327
535,033 108,707

89022 _isea




Explanatory analysis of diﬁfgrem

1.

Acquisition of Amadeus pet; {

In accordance with IAS the e
KG (Amadeus Dperat:lom Ka
1997, was accounted for' l[n di
prior periods’ financial stal‘
combined results of operati

Operations KG as thoughi it K d

paid to the shareholders:
(retained earnings), while
future amortisation of goodwil
(retained earnings). In accorda
for as an acquisition, recording
period of 10 years. T

was

Treatment of Treasury shares |

In accordance with IAS,
deduction from Shareholders]
presented as an asset, statEd att

Tnitial Public Offering ([PO) exjae

1s1t10n of Amadeus Data Processing GmbH dnd Co.
a German company), which took place at the end of
in ‘e'r similar to a pooling of interests. Accordingly, the
ents, prepared in accordance with JAS, include the
fmanmal position and cash flows of ‘Amadeus
d1Ways been a subsidiary of the Company. The price

¢ ‘nunted for as a reduction in shareholders™: L equil
‘r" Y

the uﬂ“e red tax asset correspondine to the tax c1ed1t for the
‘ F p g

;ccounted for as an increase in sharcho]ders equity
¢ with Spanish GAAP, this transaction was accounted
' -Nesultmg goodwill, which is being amm'nsad over a

y :.hares must be shown in the balance aheet as a
fi;”nty Under Spanish GAAP, Tn,aSury shares are
wcr of cost or market.

In accordance with TAS, ex peﬂscﬁ!rﬂaﬂnw to the Initial Public Offering for subsunptmn

of shares are considered as a
additional paid-in c:,al;[:utal.5
amortiscd over a period of fivey

Others

This heading includes othef.difm-

- Unrealised gains —Undef.}
translation of monetary assg
the fair market valuation off
IAS they are accounted for

Uﬂdﬂe

J'édﬁ‘cnon in Shareholders® equity and deducted from
] amsh GAAP, such expenses are cap1tal1scd rlTl.d.

ers such as:

Spamsh GAAP unrcalised gains resulting trom the
ts |a£d liabilities denominated in foreign cummcms and
Lﬁ‘-[‘t in detivative instruments are deferred, whercas for
s ing ‘ci)me.

- Rights on assets acquifi:dtnﬁd f1nancc leases — In accordance with IAS the rﬂ:rhl of

usc of certain assets, mﬁinlv
(Germany) associated wnh

‘ ]anci
YHe ¢

buildings and other installations located in Erdmg
_omputcrized Reservation System (CRS) has been

accounted for as assets
years the respective leasc:s 1

assets, as it was understoocil

GAAP were not met. How‘

of a change in circumstand

which provide enough bas:‘ls
above mentioned contracty
circumstances is a charge tg
the nine-month period ended

underif inance

lease. For Spanish GAAP purposes, in prior
recc)rded as operating leases and not included as
that the requirements for capitalization under Spamsh
Ver, for the period ended 31 December 1999 as airesult
'the business and altemative uses of the assets,
onsider it as a finance lease, the treatment of the
I been changed. The effect of this changc of
c:mmnrchnary expenses in the statements of income for
0) September 1999 amounting to Pta 475 mlllmn

)




' adeus Global vael
gtrlbutwn S.A.

ciliacion de resultados netos y

g abroptos de acuerdo con Normas
acmnales de Comtabilidad (NIC) y
' npclp!os Contables Generalmenie

ceptados en Espafia (PCGA Espaiioles)

2/ :’5’1'7 periodos de nueve meses terminados: i
& ide sept;embre de 2000 y 1999 o




CONCILIACION DE RFSULJWDOS NETOS Y FONDOS PROPIOS DL' ACUERDD

CON NORMAS INTERNA C]ét)

CONTABLES GENERALME

Amadeus Global Travel D‘j"stﬂ
acuerdo con Principios Conlable
como estados financieros consok
de Contabilidad (NIC). Los PCG
que las NIC para saldos de cuenta

A conlinuacién se detallan ”las‘ |
patrimonio para los periodos de 1)
Todas las cifras estan expresadasg@

Conciliacidn del Resultadeo Neta

Resultado neto — PCGA espafioles (Mill
S I

Tipo de cambio (Pta.-Euros)
Resultado neto - PCGA

Ajustes para NIC: G
Adquisicion de Amadeus Operahons;
Amortizacion de costes de DPS
Otros 3

Resultado ncto - NIC

ALES DE CONTABILIDAD (NIC) ¥ PRJ’NCIPIOS

AC’EPTADOS EN ESPANA (PCGA ESPANGLES )

:.m S A. prepara informacidén financiera consohclada de
,bﬁera]mentc Aceptados en Espafia (PCGA espano]es) asi
Ados intermedios de acuerdo con Normas Internacionales
lespafioles, en general, requieren diferentes claslﬁcacmnes
distintos niveles de detalle. o

'j1c~‘ipaies diferencias que afectan al resultado ‘neto y al
ve meses terminados el 30 de septiembre de 2000 y 1999,
lmles de Euros, excepto indicacién contraria.

30 de saptienil::uirc de

2000 1999
ones de pesetas) 16347  19.267
| 166.386 I ;;66,386
98.247 - 115797

g 16451  16.020
3678 G -

_ 12411 1136

Equivalentc en millones de peagffzus ; 21,761 | _22.12§
Conciliqeion del Patrimonio Neitia N | S
o ! 30de septiembr'in de
—2000 1999
Fondos propios - PCGA espafioles (Millanes de pesetas) 124.989 f 47 560
I
Tipo de cambio (Pta.-Euros) 166,386 , 1@6,386
Fondos propios — PCGA 751199 285839
Ajustes para NIC: A ,3 . S
Adquisicién de Amadeus Opcratmns AR JEN : (173.661) < (180.459)
Acciones propias | - (38.148) T
Gastos de OPS {netos da amortuaum‘ (19.828) R
Otros | 15471 3327

Fondos propios - NIC

Equivalente en milloncs de pese@s R

535033 108707




Anilisis explicativo de las dlfex‘: ‘ i

1.

Adquisicién de Amadcus Opératior

De acuerdo con NIC, la adtjpiif.

101611 de Amadeus Data Processing GmbH and Co. KG

(Amadeus Operations KG é?icm'edad de nacionalidad alemana), levada a cabo a finales

de 1997 fue contabilizads
consecuencia, los estados
precedentes incluyen, mediat
estados de flujps de caja de
sido, siempre, una socied

accionistas fue contabilizad

registrindose ademds un i
derivado de la amortizacion

propios (reservas). De acuqtﬁ

contabilizd como una dclqms

de| una manera similar a una “unién de intereses”. En
itancieros presentados bajo NIC para los . ‘ejercicios
\combinacion, los resultados, la posicién ﬁnanr:lera y los
1adeus Operations KG, tal y como si esta entidad hubiese
dependiente de la Sociedad. EI Precio pagado a los
55 como una minoracidn de fondos propios. (reservas),
puesto diferido activo correspondiente al crédito fiscal
a del fondo de comercio como un incremento de fondos
con PCGA espafioles, la mencionada transaccién se
sidin, regwtrandose ¢l fondo de comercio resultame que se

st amortizando en un\p@noda de 10 afos,

Tratamiento de accionesﬁﬁ)rop

De acuerdo con NIC Ias acu

una minoracion de los l"mndofﬁ

: adquiﬁdas

c:nfés propms se presentan en el balance de s1tuacmn como
pmpms Segun PCGA espafioles se prcsentan en:el activo

del balance de situacion: valoi;ad.:m a precio de adquisicién o valor de mercado el menor

de 1oz dos.

Gastos de Oferta Pubhca de Si

Hise ipfcidni (OPS)

De acuerdo con NIC,. 105 g

acciones se consideran como
emision. Segin PCGA espan
periodo de 5 afios.

Otros

Dentro de este epigrafe s

- Beneficios no realizados

ncL

stos denvados de la Oferta Piiblica de Suscrlpmdn de
nenor valor de los fondos propios, reduciendo 1a prima de
3 Ios rnencmnados gastos se activan y se amomzan en un

en Qu'as-diferencias tales como:

benun PCGA espafioles los beneficios no reahzadoz.

resultantes de la revalua

instrumentos derivados soy

donde son incluidos en la

1 de activos y pasivos monetarios denominados en
resultantes de ajustar a valor de mercado; - ciertos
t diferidos, a diferencia del tratamiento coutable bd_]D NIC
iﬁué-;na de resultados como beneficios. L




Bienes en régimen de af

da:tmcnm financiero - De acuerdo con NIC f.:l dcre«:ho de

uso sobre delenmnadoﬁy
basicarnente terrenos, ed
pertenecientes a Amad
entidad sucesora) se ha
efectos espafioles en &
alquiler se registraba cc
los citados cnnlratos Ia
Contabilidad y normas
anterior, para el ejerciq
consideracion dada a 1o

determinadas circunstaniz
conjuntamente constituye:;

consideracidn como uj

consideracién dado a esfios
t :c:uc;
terminado el 30 de Septlc

extraordinarios de 14

tivos asociados al Sistema Computenmdo de: Reservas,

ios y otras instalaciones, situados en Erding: (A]emama) y
Dperations KG (y Amadeus Data Processing GmbH como
ntabilizado como bienes en arrendamiento finanmem A
Gicios anteriores la cuota devengada por el servicio de

un gasto del ejercicio al entender que no cnm..,umcm En
ircunstancias objetivas exigidas por el Plan General de

desarrollo para proceder a su activacion. No obstante lo
terminado al 31 de diciembre de 1999 se mochﬁw la

citados contratos habida cuenta de 1a materializacién de
de negocio y de usos alternativos de loa. activos que
hechos de naturaleza objetiva para proceder a su

sarrendamiento  financiero. El efecto del. cambio de

| contratos ha supuesto un cargo en la rubﬂca de gastos
1 de pérdidas y ganancias para el periodo de nuéve mescs
re c[e 1999 de aproximadamente 475 mﬂlones d., pesatas




3Q 2000 MD&A — Final Versro

Management dlscuesmn and
operatlons HE |

1. Summary ‘;
\§
Revenues increased by 1.'38 T
increased by 8.6 per cent, for thj

ff lysis of financial conditions and results of

cent and net income, excluding special |terr|s
hree months ended 30 September 2000, compared

with the same period in 1999. Gef'owth for the nine-month period ended 30 September

2000 was 15.1 per cent in reve‘
itermns, over the same perloct:m 18

2, Thlrd quarter hlghllghts (fe ‘i

he |and 29 7 per cent in net income, exciuding speolal
JQCL L :

r tfhe penod ended 30 September 2000)

Total revenue far the th|rd querte in 2@00 was EUR 389.9m, which represents an

increase of 13.8 per cent over Iﬂ;

‘JFt 342, Gm for the same period in 1999.

Booklng revenue grew by 1‘1 4 mer cent, pnmarlly driven by volume growth and p| ice

increases applied from 1 ..Ianu'e

ry 2000 ‘as well as the strength of the US déllar

compared to the Euro. Thevstrewlmgthemng of the US dollar increased revenue growth

by 2.0 per cent,

Non- booklng related reVenue onn:en again: shows strong performance with a growth of

38.3 per cent mainly due ‘to the
and marketing inforrmation orod
recently sugned with Bntush A:rw s‘

Total bookmgs for the quart]:

§strong performance of ticketing, dynamic availability

dcts. Revenues related to the IT Services oontraot
/s also oontnbuted to this increase. ;

r ended 30 September 2000 were 93.5 mllllon

representing an increase of 5.3 iher cent, ‘from 88.8 million. Air bookings grew by 5 3

per cent and non-air booklngs b f

‘ \
Total air: booklngs growth, wexclu
comparatively weak performanoe
of 1999 of Aerolineas Argentmae

6 2 per oent

:Iihg the US and Argentina, was 9.9 per cent. The
inthe US and the de-migration in the fourth quarter
a System User, reduced the overall growth of air

| 3 per oent

‘ gs growth worldwide during the fourth quarter of

| recovery in the US market and a stronger

ol -:f America (including hookings from new System

ourth quarter in 1999,

October 2000 booking data sho
markets growing strongly at over“
a slowdown in the negatlve gro

'iworldmde growth at 11 per cent with the Non US

114%. The US also shows signs of improvement WIth

i fate exponenoed during this year.

Operating expenses for the‘quarer wera’ EUR 320.1m, which represents an rnorease
of 14.1 per cent compared to the third quarter of 1999,

Pageé 1 of 8




The increase in cost of eal’eje v
5

been due to the stronger
increase comes mainly frof
agencies (mainly driven by hi
to aperating expenses re!a '
Alrweys 0

Selling, 3general and adrrt

revenue. The increase for

etrengthemng of resources tpr e 7

Dperatmg income and EBI
69.8m and EUR 101.2m res
was 12.8 per cent, and the | |
the third quarter was 26.0 p‘
1999. 3:

The US dollar etrengthenmg
eperetrng income by approxim

income would have grown by {17,

been around 18.6 per cent.|

the US dollar strengthening agal‘
have grown by 17.5 per cent

Management expects an impro
prrmerlly drlven by higher w rld

ff4 Or

Net mcome for the thlrd q
special item reflects a EUR

fair value, and related fmencmg G

conjunction with exretmg Eln(:.'l

items, net income has i mcreae

3. Yearwto-date (for the rii e

Total revenue for the nlrr

1,173.2m, representing an mcre

period in 1999

Boeklng revenue grew by 11 :
increases applied from 1 Jg
compared to the Euro. The s
by 1.9 per cent.

Non-booking revenue increased]

performance of ticketing, dyn
products. ' The outsourcin

British AII'WEWS also eontrlhute

Total bnokmge for the nme

million, repreeentmg an meree

hietf‘

o} cpntr e
half of last year and revenues rel; :

“‘15 13.1 per cent of which 3.5 percentage pornte hee
tollar versus the Euro., The remaining 9.6 per cent
hr distribution costs including incentives for travel
e[ume outerde the US), and to a leeeer extent due

thj;‘

j‘% fe the querter ended 30 September 2000 were EUFt

pecti ey The increase in operating income for the pel iod
fere;

g in EBITDA was 15.2 per cent. EBITDA margin for
jgt. eempared 0 25.6 per cent for the sarme perrod in

15t the Euro has negatively impacted thlrd quarter
y EUR 2.8m. Excluding this impact, operating
W1 per: eent and the operating margin would have
DA was impacted negatively by EUR 2.0m due to
t' he Euro Excluding this impact, EBITDA wuuld

a%

operetmg performance during the fourth quarter
”‘e booklng growth. :

j@‘rncludrng special items, was EUR 25.6m.- The
i after tax charge resulting from the variation of the
@sts, of certain derivative transactions entered intg in
1 jal commercial agreements. Excluding special
,y 8. 6% compered to the same period in 199‘!

P;ff

" penod ended 30 Sepiember 2000 was’ ELJFt
15. 1 per cent from EUR 1,019.7m for the eame

mll

ent, prrmerrly driven by volume growth end prlre
000, .as well as the strength of the US ‘doliar
: nmg ‘of the US dollar increased revenue growth

nuar

stren

by a7, 0 per cent, primarily due to the etrong
avallabrlrty, link charges and marketing information
:with Start Amadeus which began in the second
1 to the I'T Services contract recently elgned wrth
5 mcreeee o

rrm: t

I 118

E-‘(
fhis

;.?;tt‘

rd tq

h| permd ended 30 September 2000 were 300 3

.0 per eent from 286.1 million for the same pened




in 1999. Air bookings grew
cent. .

Total air bookings growth,

Managefnent axpects hig‘hi

2000, as already observed d

in the US rnarket and a stropger |

to a weak fourth quarter in 18

Operating expenses for the ni
854.0m, representing an increass

The increase in cost of sale | wa
to the stronger US dollar compare

mainly to higher distributioh

driven by higher sales volume), |
Jp the

operating expenses related

Selling, general and admi
revenue. The increase over

American regional offices. . |

Operating income and EBIT
were EUR 219.2m and EUR
for the period was 14.3 per
EBITDA margin for the p
same period in 1999.

The US dollar strengthening ags
income by approximately EPR

would have grown by 19.

have grown by 18.0 per cen

Managerﬁent'expects an lmprov
primarily driven by (i) higher

effect of certain costs related

Net income for the first nin
130.7m, representing an inc

Special items in net income for 19
15.8m of income tax credits;
Equant depository certificatesi

4. Third quaﬁer aperating hlgh !:

excll
comparatively weak performance
of 1989 of Aerolineas Argeﬁ;tin&
bookings to the above-mention

eriod

=

ar baok

urin

99,

ala

nistraf
ern the
September, includes the strengti

e man

o month period ended 30 September 2000 were

8 1 ‘
i iand the increase in EBITDA was 15.6 per cent.
a3 26.3 per cent compared to 26.2 per cent in the

- per
around 19.5 per cent, ThereTwa
the US dollar strengthening agai

laj
st |t

per cent and non-air booking growth was B-Bf‘per

ing the US and Argentina, was 9.4 per cent. The
n the US and the de-migration in the fourth quarter
4s a System User reduced the overall growth of air
4.7 per cent. .

kings growth world-wide during the fourth QUEfmer
[October 2000, primarily driven by further recovery
ormance in Europe and South America compared

EUR
of 15.2 per cent over the same period in 1999.
5.1 per cent, of which 3.5 percentage points is due
[ to the Euro. The remaining 11.6% increase is due
5| including incentives for travel agencies (mainly
|the outsourcing contract with Start Amadeus and
Services contract with British Airways. L

expenses represented 4.0 per cent of total

%jvious year, for the nine-month period ended:30

ning of resources for the Asia Pacific and South

fthe nine-month period ended 30 September 2@00
im respectively. The increase in operating income

ipst the Euro has negatively impacted operating
- Excluding this impact, operating incore
-ent and the operating margin would have ‘been
egative impact on EBITDA of EUR 6.5m dueito
¢ Euro. Excluding this impact, EBITDA would

Eiperating performance during the fourth quarfér
ikings growth world-wide, and (i) the anniversary
tivities initiated in the second half of 1999. I

ths of 2000, excluding special items, was EUR

rease of 29.7 per cent over EUR 100.8m in 1999.

: include the following after-tax charges: (i) EUR
i) EUR 16.4m of capital gain, from the sale iof
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Travel Distribution to travel ac
Amadeus raised its investment
company for Australia and New ;
improved operational synergies
travel providers in Australia and

bumness has been re- named A T 3

One of Japans largest tra el ¢pp
contract that will see 539 fravel|
Amadeus will also power the Ma
breakthrough for Amadeus|in J:
years. o

During the quarter, agreemient e

become an Amadeus System

E-commerce i
Rumbo, the online travel| Joir1
Portuguase speaking markets in
October (www.Rumbo.comy.

increase in brand awareness amj
advertlsmg campaign. Ck ‘

The first partnership to suppoﬂ
signed with American Express (;_tl:g
|

agency certification programme,

this appllcatlon within corponatio“ls

Already five ‘major corporatrons
the SAP R/3 travel product. Dl
number of prospective cllen’us inE

The global reloase and rcallou%
Programming Interface) bed
way to customise dynamlc

trav‘a
Amadeus system i

THig

J1a

within the Terra Internet p)DrTEJlIL

an in.

Amadeus licensed Fourth Dlmen
strengthen its position as a I adi
travel market. This software will
productivity and service levels thi
a wide range of travel services a

In June, Amadeus formed a Str:
global online travel booking a
personalised: e-commerce

i ¢ies and airline sales offices =

|Atlas Travel Technologies, its national marketmg
Eealand, from 32.26 to 100 per cent. This will promote
|as well as better service to travel agencies and online

ew Zealand. Smce the end of the quarter the Atlas

I|I nternational Web site. This represents a SIgnlfmant
;n where it has been operating for less than two

reached with the Czech airline CSA for them to

E‘Lr CSA is expected to migrate to the Amadeus
systemn in early 2001, joining over
the most technologically advanced)

110 other System User airlines that have chosen
or[dmde reservations solution. :

enture with Terra Lycos, serving Spanish and
urope and Latin America, was formally launched in
! followed an initial soft Iaunch for the site in-July,
Initial results are encouraging, with a significant
usmeas volumes following the launch of Humbo 5

e SAP R/3 Travel Management System was
porate services, for the American Express travel
his will help certified agencies sell and mplemnent

IUding Bayer and Merck, have contracted to use
cussions are progressing well with a s|gn|f|cant
'urope North America and Asia Pacific. L

ci Version 2 of the Amadeus API (Appl[cailon

ly. This advanced AP gives developers a. s;rqple
qpplications and connect a travel web site to ‘the

traviel |
developer of a new hotel Web sitg, |

lectronic distribution company, serving the leisure
travel agents and online providers improve their

ough, for example, real-time availability dlﬁplays for
jd: rc:h multimedia content. ;

Coic alliance with BroadVision ng, to devel‘oﬁ: a
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lnternattenal The site |e§
BreadVrelon technology. -

Informatmn Technology Servig
SBIME
bbal
nsacti
nas b
ay a

In August a ten-year agr
Amadeus become BA's gl
management and other tra
fourth development centre |
in the UK. This facility will p
passenger management syt.t

Australlan airline Qantas :E
provision of similar IT servi
expected to be concluded sy

5. Ftec:ent business devel

Amadeus has agreed to acq
in cash and warrants. This is
North America. It has 8, 400
repreeentmg some 30 per ceji

Ceneortla provide ‘|E‘..ISUI'E traVe
el pr
> G
Ama
the

intermediaries between trav
and tour operators and the
proﬂtable revenue stream to
through the full integration of

Amadeue has agreed to %a
Zealand's leading online full |
has some 250,000 registered
Priceline.com has agreed td
mgmﬂcantly expand the gloh

assist the company's internations
already sold some 5 mllhen tlt:

Amadeue ancd BTopeanrld (B

venture to develop and dell
portal. Thls will provide onlin
reservations, destination infop

include: Heng Kong, Japan Mala

Amadeue announced real tm

the US passenger railway Amtral‘t
the first global distribution sy

with Amtrak

Amadeue,j Scandinavian aitlir
company) will jointly develop:

project name “Nordic Trave
2001 :

.-E'-‘S
.ICCI

UII'E-'

nt I

coui
servig

1=

to|

‘called “andbook.com”, and it will incorparate

with British Airways (BA) was signed that sees
ormation technology partner, for their passenger

=0

Cl
3

eprrlemts

the
m

:i‘

merr

5 s A

al

kets

ver

madk

ne a&
sten
ies ¢
and

Hu

ev ders, su

3.
I

|
L‘c:
11‘

e

at business and leisure travilter

n processing facility based systemns. Since then a
1 established for Amadeus, near Heathrow airport
v role in the development of the next generatlern of

’ntly in discussions with Amadeus regardmg the
these offered to BA. An agreement with Qantae is

Jlly by the end of the year.

DO per cent stake of Vacation.com for US3' 57 Sm
r est vacation selling network, or consortium, in the
ber travel agencies focused on the leisure market
lelsure travel sales, Ci

1 duetry marketing services and technefogy ae
¢h as airlines, hotels, cruise companies.
rtia members. The deal will bring a new and
s and it also provides significant upside petentral
; ure travel distribution chain. TS

”199 per cent holding in Australia and Naw
> travel site, travel.com.au. The company already
ers, and is growing rapidly. .

. -adeus to distribute its travel products. Thls WI||
e inventories available to priceline. com, and will
xpanalen in only two years, Priceline. cem has

- mternatlena! Internet business) launched a J|t::|nt
icomprehensive pan-Asia Pacific travel services
55, via both fixed and mobile Internet, to. tra\fel
1 and travel news services. Initial target eeuntnes
New Zealand and Singapore. o

ss for bookings between its central syetem and
je. n-house reservation system, Arrow. Amadeus is
t:l etter fully integrated bookings and reservatlons

NetCem (a leading Northern European teleeem
rket a new electronic travel market place, aimed
1 the Nordic region. The market, known by its
|e expeeted to be launched in the first half |of

I'
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5. 2ouu Outlook

Amadeue will continue to purej
and earnings growth. In broad t f
operations. First, in Travel D?
offer significant growth potentiall
traditional bricks-and-mortar tray

Then, in e-commerce, Amadel
companies such as BreadV|e|e
more personalised and value [z
services 1o end-users, Amadeuff
technology and booking endine |i
Web sites, through further reglorf

=)

Finally, the new IT Services bus
enables  Amadeus to combini
operational experience of Brltlsh
management systems. This wil
stgnmcant share of this mark:etf

l.

i i

Note 1: . !:

This document containg certam \

based on the current expect
assumptions based on mformaﬂe}
the current views of the Gempd

actual reeulte performance er a
fram any future results, perform

expressed or implied by such femgei

to place undue refiance on fthes
does not assurne any obligation

ethenmee

y

its industry leadership in terms of overall revenue
is, this will be delivered through three main areas of
ribution, the corporate and leisure travel markets
Dpportunities will be pursued through the online‘and

eﬂﬁagency channels, using the very latest tec:hnolofgy.

0y -\H_

1
forth in this document, whethene

;ihe.s already developed parinerships with Ieadlng
ind Lotus, in anticipation of customer demands for
dding services. In the provision of e- commerce
lans to consolidate its strategy of providing e-travel
cilities, as well as being a leading player in e- trevel
|oint ventures with world-class partners.

‘iite technological expertise, with the extenelve
rways, to develop the next generation of passeriger
ut Amadeus in a strong position to cepture a
rlme critical systermns.

‘rress established with launch client British Alrwaye

ward-looking statements and information that are
s of the Company's management as well as
vailabie to the Company. Such staternents reflect
or its management with respect to future events
cerainties and assumptions that could cause the
vements of the Company to be materially differant
e or achievements of the Company that may’ bse
d-looking statements. Readers are cautioned not
taternents. The Company does not intend, and
update or revise forward-looking etatemente set
the basis of new information, future events or

e~ § i T DA

=3

i i & il o
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Selected financial informatioy

For the three month permd e
(Expressed in thousands EUHD urile

: d operating statistics

1d d 30 September 2000
dlcated)

X =

three month period
eptember 30, 2000
ding Special hems

For the three month pefiod 2nded
September 30, 2000°.
Including Special ltems

W

- 1999

% change 2000 1999 -%:changg
‘ ok Indiuclited) (Unaudited) e
Revenue - 389.9doll| 342,595 13.8% 389,800 342,595 - 13.8%
Cost of sales (1) 3os17ll| 267,948  134% 803177 267,948 . 43.4%
Selling, general and o B
Administrative expenses (1) - [16900ll | - 12,651 23.6% 16,900 12,651 - 33.6%
Totat operating expenses " 320,077]]| 280,599 14.1% 320,077 280599 . 14.1%
: SN
Operating income 69,828~ 61,096 12.6% 69,823 61,996  12.6%
Othar incbme (expense) a
Interest expense, net ‘13  {6,033) -57.0% (4,735) {6,033) . -20.7%
Exchange gains (losses) Ll 3,136 130.1% {944) 3,136 . -130.1%
Other 1,760  -112.3% (19,624) 1,769  £1209.3%
Income before income taxes g6 qufa 60,868 8.5% 43,470 60,868 - -26.9%
Income taxes , 23.05p |l 22,788 1.3% 15,491 23654 . -34.5%
Income after taxes _Bomp]| 38,118 12.9% 28979 _ 37214 -22.1%
Equity in income {losses) fmm | -
associates . {1,7986) 86.5% (3.349) (1,796) .. 86.5%
Minority interests 218 -100.0% - 218 .-100.0%
Net income j 30,670 || 36,534 B.6% 25630 35,636 . 28.1%
Other information | 3 L
Operating margin [T - 18.1% | 17.9% 181% . 1 ]
EBITDA (2) 01,206 || 87826 152% 107,200 87,826 152%
EBITDA margin i | 25.6% 26.0% 25.6% é
Booking iﬁformatinn (thousandsj)‘”ﬂ) | . T
Air bookings 87,097 ||| 82,741 5.3% 87,097 82741 . 53%
Non air bookings 16,4 6,056 6.2% 6,430 6,056 - B.2%
| 93,527 ||| 88,797 5.3% 93,527 88,797  5.3%

I.
(1 Certam reclassifications have been

presentatmn
(2) EBITDA calculated as follows
(3) These number of bookings are

before any estimate of future canc
ar cancelled) ;

?F'age 7of8

ié%to prior periods in order to conform with current pe'ri;:;udgg

] income + operating depreciation/amortisation

: neellations made as of the end of the applicable penod amci
] cnf booklngs outstanding (such as for bookings not yet uslﬁd




For the nine month period endec

Selected financial information q
(Expressed in thousands EURO unless int

idated)

d ﬁerating statistics
30 September 2000

Ft:or the

For the ning month period ended

fing rhonth period ended
Eﬁﬂﬁbber 30, 2000 Septemnber 30, 2000 Inicluding
.Exc ing Specsial ltems Special tams -
: - 2 o
EDDD ] © 1988 changes 2000 1999 . % change
: i (Uhaudited) (Unaudited) :
Revenue 1,173,225 | 1,019.700  15.1% 1,172,285 1,019,700 L 15.1%
Cost of sales (1) 06,704 || 787,880  151% 906,708 787,680 i 15.1%
Selling, genaral and oo .
Administrative expenses (1) 47,313 40,169 17.8% 47,313 40,169 L 17.B%
Total operating expenses 954,021 827,859 15 2% 954,021 827,859 ¢ 15.2%
Operating income 595204 || 191,84 14.3% 218,204 191,847 T 1i5%
Other income (expense) : {1 . i
interest expense, net (10,044 ||| - (19,816) -49.3% (12,810 {19,816) A4.8%
Exchange gains (losses) (2133 |0 5482 -181.2% (2,133) 3,483 “161.2%
Other 11,009 | 2,198  -54.4% 3,876 20,610 V-B1.2%
Income i:@Efore income taxes 253,03@ “ 177,706 17.1% 208,037 196,115 CeA%
Income taé(as 522.78;2 . 68,676 4 5% 72,785 55,963 © 30.1%
Incoma after taxes 135,248 || 108,080 _ 250% 135252 140,158 3.5%
Equity in ihcome (losses) from | ; )
associates t4.453n | (&791) -22.9% (4,4B5) (5,791) G -28.9%
Minarity interests i 18 (1.402) -100.0% - {1,402) “00.0%
Net iﬂCDlﬁE 130 783 i - 100,837 29.7% 130,787 132,962 -1.6%
Other information L
Operating margin [ &-;13.7% il 18.8% 18.7% 18.8%
EBITDA ?(2_} 3'::’9.11‘?3 267,332 15.6% 309,117 267,382 S15.8%
EBITDA margin ‘5'!26.3% 26.2% 26.8% D509, i
Booking injformation (thousands) (3} - | :
Air bookings 278,043 || 265,674 4.7% 278,043 265,674 L 47%
Non air bookings d2.25 L 20,448 8.8% 22,255 20,449 L B.B%
: : 300,29§ 286,123 5.0% 300,298 286,123 © B.0%

(m Certaln reclasslfleations have been ml[

2} EBITDA calculated as follows: operatulg i

;i ‘
(8) Theze number of bookings are net of ¢
estimata of future cancellations of bookmg
{4) Bookings have been adjusted to reflect‘
the ‘tst and 2nd Quarters Al

=5
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= :‘hD prlor periods in ordar to conform with current period preaemahon
Jume + operating depreciation/amortisation

rfellatlﬂns made as of the end of the applicable paeriod and befonﬁ any
I.L tstarlcling (such as for bookings not yat used or cancelled).
exc:lusmn of 546 thousand unbilled passive bookings repnrted in




