<BBVA Banco de Financiacion, S.A.

Madrid, 19 de diciembre de 2003

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION » S.A.
(Informacion Complementaria de la Emision de Warrants registrada en la C.N.M.V. con fecha 22 de
actubre de 2002) o C '

Estimados Sres:

Por la presente, y de acuerdo con lo estipulado en el Folleto Programa de Emision de Warrants de Banco Bilbao
Vizcaya Argentaria, S A, registrado en la GNMV con fecha 6 de noviembre de 2001, les informamas del praxima
vencimiento del warrant emitidos por BBYA Banco de Financiacion, 5.A,

PRECIO IMPORTE LIQLEDACION

SUBYACENTE STRIKE 117G VENCIMIENTO RATIO Ernitico LIOUIDACION POR WARRANT

ALTADIS 32,00 [ 1Q—cilc—ﬂ3, ES06123677200 35000 . 1,000,000 22,91 Q1100
ALTADNS 23.00 C 19-djp-03 E50B136772F7 | 0.5000 1.000.000 12,21 01,0000
ALTADIS - 2a00(C 19-die-03 ES0G13677205 0,5000 1.000.000 ¥ 0.0000
ALTADIS 28.00[C 19-dic-03 ESO6136772R3 | 05000 1.000.000 2231 0,0000
ALTADIS 26,00 18-dig-03 ES0613677251 |  0.5000 1.000.000 2291 40,0000
ALTAD(S a7.00( 19-die-03 | ES06136772T9 | 0.5000 1.000.000 22,21 ,0000
ALTADIS 2000/ 19-dic-03 | ES0613677207 | 0,5000 | 7.000.000 2321 0,0000
ALTAMS 22.00/° 19-die-03 ES06136772V5 | 0,5000 - 1.000.000 391 0,0000 N
AMADEUS s.00C 19-die-03 | EROB136773A7 | 05000 . 1.0o00.000 516 0.0800
AMADEUS 5 75|C 19-die-03 ESO6136773B5 | 0,5000 1.008.000 s16 | 0,0000
AMADELS s.50C 19-dic-03 ESOG136773CY | 0.5000 1,000.000 516 0,0000
AMALEUS 725 c 19-chr:-osl ES0613677301 0.5000 1.000.000 |- 518 0,0000
AMADEUS ‘g0l T9-die-03 ESDE136773E9 .|  0.5000 1000000 0,0000
AMADEUS C 1 19-die-03 ESOGI136773F6 | D.5000 1.000.000 0,0000
8,75 : ‘ _ 5,16
AMADELS P T 189-dic-03 | ES081I577364 | 05000 ' 1.000.000 0.0000
4,50 : : ! 516
AMADELS 5.50 P 19-chc—qa Esus1363?3H2 01,5000 1.000.000 515 0,1700
BCP 260[ . 19-dic-03 ES06136779P2 | 1,1200 500000 176 0,0000
BCP 213|C 19-tic-03 ES0613G77900 | 19200 | sopooo 178 10,0000
BCP 2.58(C . 19-die-03 ES06136779R8 | 1,1200 500,000 178 0,000
BCP 2,01 # . 189-tie-03 ‘ESDGIQG?TBSB 1,1200 500,000 T 0,2800
aep 2.34|" 19-dig-03 ES06136770T4 | 19200 |- 500.000 176 0.5400
BRISA 5 50(C 18=dic-03 ESGQ1ﬁG??9U.2 0,5000 . 500000 541 0,000
BRISA s ool | 19-dic-03 | ESOBT3E779V0 | 0.5000 500.000| £ 31 ' 0,000
BRISA 6.50/C 10-dic-03 - | ESO613G77HWE | 05000 | . 500.000 631 - 0,0000
BRISA ¢ 19-die-03 | ES06136779%6 | 05000 500.000 0,0000
7,00 . ‘ ; : ‘ 51
BRISA soolf | 19-die-03. | ESOR136779Ya | 0,5000 500.000 £ 10,0000
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BRISA O sel? 790103 | ESOE13677921 | 05000 500,000 sa1 4,000
paX . 2.500,00/C ©19ic-03. | ESoe1387778 | 00010 2000000 o0 oo 0,3800
DAX 2.900,00]¢ 19-dic-03 | ESOBI36TIEY | 00010 | 2000000| oo 0,0000
DAX 4300,00C Vo-die-0% ES0613677198 | 0,0010 2000000 | oot oo " 0,0000
DAX | 4700.00/¢ © 19-die-03 | esosr3677002 | 0.0000 2000000 0o 0.0000
0AX  s00000® 19-dic-03 | ES0613677111 | 10,0010 2000000 o 0.0000
DAX 2.500.00|" 19-die-03 | ESUGT3677020 | 0,0010 2.000.000 1.881.97 0,0000
DTE 1200 19-die-0d | ESO51I677A02 |- 05000 | . 2o00000f 1,0100
e 1100l 19-die-03 | ESOG13677A10 |  0,5000 2000000 L, o 0,5100
OTE ta00|C 19-die-03 | ES0B13677A28 | 0,500 2000000, o 0.0100
DTE 1500/ 19-dic-03 | ESOG13677A36 | 05000 2000000 | 202 0,0000
DTE 1600/ 19-die~D3 | ES0613677A44 | 0,5000 2000000 - 1402 0.0000
DTE 700l 19-die-03 . | ES0613677A51 | 0.5000 2000000 | 402 0.0000
DTE wooolf . 19-dic-03 | ESOB1AGT7AGE | 0,500 2000000 a2 0,0000
PTE 1ol 19-di¢=03 E‘50613677A77 0,5000 2.000.061) 14,02 0.0000
EOF 2.00/C | 19-dic-03 . | €S0613677827 | . 0,500 | | soopm 2;05 0,0200
Ebe 2,25 19-dic-03 | ESOG13677B3S | 0.5000 500000, . 0,0000
EDF R 19-die-03 | ESO613677B43 | 0,500 500000 o 0,0000
EDP 1a5|? 19-dic-03 | ES0613677B50 05000 L 06,0000
P .50/ 19-4ic-03 | ES0613677868 | 05000 |- - 600.000 208 0,6000
ENDESA maolC la-a.‘.c-na | ES0613677462 | 05000 | . 2000000 v5.07 2,0400
ENDESA 12,00 ¢ 19-dig-03 | .E5UB13E774HD #I.EDUU E.FIDO.DCID 15,07 1,5400
ENDESA 13,00 [ 19-dic-03 ESDE'I‘ﬁBT?dlB O.EQbO 2.000.000 | 15.07 ~1,0400
ENDESA I 19-dic-03 | ESOB136774J6 | 0.5000 2000000| oo 0,5400
ENDESA 15.00/C 18-die-03 | ESO61I6774K4 | 0.5000 2000000 o o0 0.0400
ENDESA 1600l 15-dic03 | ESDGII6T42 | 05000 | 2000000 oo 0.0000
ENDESA ro.00!” 19-dic-03 | ESO6136774M0 | 0,5000 2000000 5,07 0,0000
ENDESA ool | 1003 | Esostaszrens | oso00 2000000 | oo 0.0000
ESPIRITO 1100l | t9-diev3 | €50612677876 | 5000 500.000 . oo 0,9300
ESPIRITO 12.00(C | 19-dic-03 | ES0613677RBR4 | 0,5000 500000 . .o 04300
ESPIRITO 13,00 [ | » 19-die-03 lESpéHG?TEQR | 0,5000 - ‘500.000 12,88 0,0000
ESFIRITO ocof” 19-die:03, | ESO613677C00 n,sdqn . se0000/ 2,35‘ 0,0000
Ef';PlHITO 11.00 p 19clic-0% E;bG'I:leD‘?C‘IB Q5000 “ 800,000 I 12,86 0.0000
.'ﬁgf‘f'é%in . r2nal€ 10-dic-03 | ES0613677C26 | 0.5600  2.000.000 2297 £.2600
PRANCE c 19-dic-03 | ESOR1IETICIS | 06800 2 000,000 57600
TECECOM - 12,99 =0 32,97 ‘

FRANCE € | 19-die03 | ES0G12677C47 | 05800 za00000| 5,2500
TELECOM 12,86 ‘ " B 1092 "
FRANCE C o T9-die-03 | ESODBVARTICES | .o0GBOD | 2.060.&00 : 4,7600
TELECOM 14,72 . g ‘ ‘ 72,62 -
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ifEFEhr‘:%Et\n 1550l 19-dic-03 | E50813677067 | 0,600 2000000 . 4,2500
'IEEI'}NC%EM 162glC 19-dic-03 | ES0G13677C75 0,5400 2000000 i 3,7500
. B e e , 23,92
i 1126/ 19-die-03 . | .ES0613677C83 | 0,5800 2000000, o 0.0000
TFER&“(‘:‘{:)EW el 19-dic-03 | ESOG13677C1 0.5000 2000000 - 0.0000
GASKATURAL| | le 19-die-03 | ESOG19677457°|  0.5000 rocecon| oo 0,0000
GAS NATURAL| o fc - 19-die-03 | ES08136774T5 | 65000 1000.000f o, 0,0000
GASNATURAL| e 19-dic=03 | ES08176772U3 | 0.5000 1000000 023 0.0000
GAS NATURAL|  IC 19-0ic-03 | ESOB1IGTIAVI | 05000 1000000 o, 0,0000
GASNATURAL| . i€ 19-0ie-03 | ES08136774Ws |  0.5000 1000000 L. 0,0000
GAS NATURAL 16,00 P ‘19~dic—u3 ‘ Esnswﬁﬁf;ﬂ 0,5000 1.000.000 1823 0,0000
GASWATURAL| . fp 19-dic-03 | ESO6136774Y5 0,500 1,000,000 '3 0,0000
GASNATURAL| . lp 19-ie-03 | ES0R13672422 | 08000 1000000 oo 0,0000
IBERDROLA 1200/C 19-dic-03 | ES0813677500 | 0,5000 2000000 o 1.6700
BERDROLA 1200l 19-dic-03 ES0613677508 | 0,5000 2000000 .o 17700
IRERDROLA 1a00(C 19-dic-03 | ESOGTIETISAG | 0.5000 zoooao | o 0,6700
IBERDROLA 15,00/ 19-dic03 | ESOG13677554 | 0.8000 zoono00) 0,1700
IRERDROLA 1600/ 19-dic-03 | ESO8136775T2 | 10,5000 2000000 1623 0,0000
IBERDROLA 17,00/ 18edic-03 | ES06136776U0 | 05000 2000000 o 0,0000
IBERDROLA noolf 19-0ic-03 | ESOB13677SVE | 05000 2000000 | 0.0000
IBERDROLA 12,00/ C18-dic-02 | ESOB1367I5WE | 0,5000 2000000 | oo 0,0000
|IBERDROLA 1200/ 19-0ic-03 | ESUG136775K4 05000 2000000 oo 0,0000
IBEX 35 10.000.00 c 19-die-032 E5051367?H54 0.0010 4.000.000 7.569,90 0.0o00
IBEX 35 6.000,00|C 19-die=03 |, 50613677671 | 0.0010 4.000,000 7.589.90 15900
IBEX 35 6.500.00/C 19dic-03 | ES061367768Y | 0.0010- | 400000 - 7 589,90 1.0900
IBEX 35 7000001 19-ic-03 | ESO613677697 | 00070 4000000 | oo o 0.5300
IBEX 35 +.50000( 19-d1c-03 | ES0613677H05 | 10,0010 | 4000000 | oo 0,0900
IBEX 35 8.000,00( 19-die-03 | Esbt;wstu 0.0010 ' 4.000,000 750990 0.0000
IBEX 35 a.500.00(C 19-die-0 | ES0613677H21 0.0010 4000000, oo 0,0000
IBEX 35 6.600.00|C 18-die-03 | ES0613677H3s | 00010 4000000 | o0 oo 0,000
IBEX 35 0.500,00[C 19-dic-03 | ESO13677H47 | 00010 4000000 | oo 0.0000
IBEX 35 000,00 19-die-03 - | ES0613677HE2 | 00010 4000000 ool 0,0000
IBEX 35 a.500,00]" 19-dic-03 | ES0613677H70 | 00010 4,000,000 7.569,90 0,0000
IBEX 35 so00.00/” 19-die-02 . | E50613877MES | n.umf: © 4.000.000 7.589.90 0,0000
IBEX 35 ‘5_500,00 P 19-die~03 " | ESOG13ET7HIG | 00010 4000000 [ g 0,0000
IBEX 35 s.000.00|” 19-dic-03 .| ESOG13677104 | 00010 4000000 |, 0o 0,0000
INDRA 1000lC 19-dic-03 | ESOB13677667 | ,5000 1000000 T 0,0000
INDRA 1075/ 19-dic-03 | ESO8136776HS | 05000 Loonceal o 0,0000
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iNDRA 700/ 19-dic-03 | ESU613&776C6 | 05000 |.  1.000.000 J001 1,5100
INDRA 1.75C 19-dic-03 | ESOBY36776D4 | 05000 1000000| . o 1,1300
INDRA 250/C 19-die-03 | ESORT36778E2 | 05000 Lo000a| oo 0,7600
INDRA gaslS 19-dic-03 | ES06136776F8 | 'ol,smm 1000000 o 10,3800
INDRA soolf 19-0ic-03 | ES0613677612 1. 0.5000 1o00000( oo 0.0000
INDRA 20l? 19-dic-03 | ES08136776/1 | 05000 T B 0.0000
NG 400" 19-die-03 ES06136770471 | 0,5000 2,000,000 6.03 | 1.0200
KPN coolt 19-dic-03 | ES0613677D58 0.5000 20000 o0 0,5200
KPN | 6.00(C | re-vieos | esog13877088 | 05000 2.000.000 6,03 0,0200
KPN . Imu' C 19-dic-03 | ES0613677074 | 05000 2000000 0.0000
ko ‘ aoolC 19-die-03 | ES0813677082 | 0,5000 200000 oo 0,0000
KPN . 0,00/ 19-die-03 | ES0813677080 | 05000 | 2.000.000 6.03 0.0000
KN s00lP 19-dtic-04 ES0613677608 | 0.5000 2000000 o ' 5.0000
KPN anof? 19-die-03 | ESOG1IG77EIG | 05000 2000000 o 0,0000
NASDAQ 1 o06.00] 19-dic-03 | ES0613677186 | 0,0100 500000 (0o 3,5000
NASDAO 1.200.00 c 19-die-03 ESOGTHU??JUﬂ-. o000 |- 500000 1'434'93 1,8900
NASDAQ ranouol€ 19-dic-03 | ESOG13677K00 | 00100 | 600000 L3497 0.2800
NASDAQ 500,00{C 19-die-03 E5061367707% | 00100 s00.000| o 4,93 43100
NASDAQ ao000” 19-ic-03 ;sbamwma 00100 500000 | oo 0.0000
NASDAQ a00.00/” 19-dic-03 | ESOG13677K26 | o.mio 500000 oo 0.0000
NOKIA 1260l 19-die-03 | ESOBY3677ESS | 0,5000 | 2000000 oo 0,4800
NOKIA 1a.00[C . 19-dic-03 | ESO613677E73 | 05000 | z2oooovo| o 0.0000
NOKIA 15.006 19-dic-0a | ts0613677681 | osoce | 2.000.000 1398 0,0000
NOKIA 16,00/ 19-0ic-03 | ES0813677E99 | 0,5000 2000000 o 0,0000
NOKIA v700lC ©19-0ic-03 | ESO813677F07 | 0.5000 20000001 o 0,0000
NOKIA 18.00[C 19-dic-03 | ESOB13677F15 |  0.6000 zooogo0 | L 0,0000
|NoKia 19,00/ 19-uicﬁb3“ | ESos13677F23 | Gsoon | zoongon| oo ' 0,0000
NOKIA | 2000/ 18-dig-03 | ES0613677F31 | 0,5000 2000000 o 0,0000
NoiA 1100/ 19-die-03 | ESUB13677F48 | o0.5000 2,000,000 1396 0,0000
NOKIA 12.00 P - 18-die-03 ‘ESGGHG??FSG- 0,5000 2.000.000 13,96 0,0000
i loten N 19-dic03 | ESOB1IG77614 | 05000 | vocogoe] 0.8400
?g&'{:%ﬁhﬁl 5.50[C 19-dic-03 | ES0813677G22 | 0.5000 1.dun.pun Caer 0.5900
;ELE%GMAL 200€ 1903 | ESOG136TGH0 | 05000 1.000.000 167 0,3400
?E-’LREL%GN':‘L 5.00C 19-dic-03 | B$0613677GA8 | 0.5000 1000000 0,0000
AL s.00]” 19-dic-03 | ES0813677GS5 | 0.5000 toooooo| 0,0000
weeom | codl 9-dic-03 | 65061367768 | osoo0 |- vocogon| o 0.0000
REFSOL - 110l 19-dic-03 | ES061367760%. | 6,5000 3.000.000 ;‘5‘22 600
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JRepsOL 12,25/ 19-dic-03 | ESUG138776PR | 0,6000 3000000 | 14900
REPSOL 1100l 19-dic-03 | ES013677605 | 0.5000 2000000 . 11100
REPSOL 13.75(C 19-tie-03 ES06136776R4 | 0.5000 3.000.000 1522 0,7400
REPSOL 1a50lC 10-dic-03 | ES0813677652 0.5000 ovoe0a | £.3600
REPSOL 15.25(C 19-die-03 .ESOG]ﬁG??G'[O‘ © 10,5000 2000.000| 0,0000
REPSOL 16.00/¢ 19-dic-03 Esqmmsus 0,5000 3000000 0,0000
REPSOL 16.751C 19-dic-03 | ESOG136776V6" | 05000 2.000.000 1523 £,0000

[RepsoL _— 18mdlic-03 | ESOBI36776W4 | 05000 | 3.000.000  sm 0,0000
REPSOL 10.75|P 18-dig-03 ES06136776X2 | .0,5000 ©3.000.000 1639 0,0000
REPSOL 1s0l? 19-dic-03 | ES06136776%0 | 0,500 soavgoo | o £.0000
REPSOL 125" 19-dic-03 | ESOG13B776Z7 | 05000 2000000 | oo 0,0000
REFSOL - me | TQ-ciic;DJ- ESpﬁj:&G???Aa 0,5000 3.000.000 15,22 0,0000
SANTANDER 0s0l¢ 19-dic-03 | ES0GI3677388 | 10,5000 4,000,000 501 0,0000
SANTANDER s To-ie-03 | ES0513677317 | 0.5000 4.000.000 001 0,0000
SANTANDER 12.00C 19-ic-03 | E506136773U5 | 05000 40000001 oo 0,0000
SANTANDER 6.00l¢ 19-die-03° | ES06136773M2 | 0.5000 4.000.000 001 . 1,5100
SANTANDER 5.75|C 10-die=03 ES06136773N0 0,5000 4.000.000 g o1 1,1300
SANTANDER 750/C 19-dic-03 | ES0613677308 | 0.5000 4,000,000 9,01 0.7600
SANTANDER 5.25|C - 19-dic-03 | ES0G128773P5 | - o,sﬁup 4.000.000 5,01 0.7800
SANTANDER 8,00/ 19-dic_:03 ES0613677303 | 0,500 4,000.000 0,01 0.0000
SANTANDER 9.75|C 19-die-02 Es08136773R1 | ‘05000 4.000.000 8,07 ' 0.0000
SANTANDER s 00l” 19-die-03 | ESOG136773V3 | 05000 400000 | o 0,0000
SANTANDER 5_56 p 19-0ic-03 " | ESO8126773W1 | 0.5000 . 4.000.000 0.1 0,0000
SANTANDER s.00l® T9-dic-03 | ESQE136773X0 | 0,5000 4,500,000 a1 0.0000
SANTANDER 6;50 P. To-diens | ES0816773Y7 | 05000 | agooown| o, 0,0000
SANTANDER 200/™ 19-dic-03 | ESOG13677324 | 0.5000 " 4.000.000 041 0,0000 .‘
TELEFONICA ro00[¢ 19-die-03 | ES06136777K7 | 0.5200 4000000 0,8400
TELEFONICA 10.4alC 19-dic-03 | ESO613677716 | 0,5200° 4000000 05900
TELEFONICA : OIQGC 19-dic-03 | £S06136777M3 | 0.5200 4000000 [ 112 0.3400
TELEFONICA 11.4a/C 19-0ic-03 | ES06126777N1 | - 0.5200 4000000 | 0,0900
TELEFONICA 11.92[€ T9-dic-03 | £S0613677709 | 0,5200 4000000 00000
TELEFONICA 12.411C 19-die-03 ESOG136777FG |. 05200 4.000,000 1162 0,0000
TELEFONICA 12.80/C 19-0ic-03 | ES0g13677704 | 05200 amooog| 0,0000

f TELEFONICA .39 19-die-03 | ESOG196777R2 0,500 4000000 - 0,0000
TELEFONICA 1385 19-die-03 | ESOB13677750 | 0.$20D 4000000 - 00000
TELEFONICA a.56/C 19-dic-03 | £S08136777THE | .as200 | 4000000 | 52 1,5900
TELEFONICA 0.04/C 19-dic-03 . | ES0613677711 | 05260 4.000.000 1162 1,3400
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Jreceronica | - a5alC 19-0ie-03 | BS0613677200 | 05200 | sc00.000 -~ 10800
TELEFONICA 6" 19-dic-03 ES06136777T6. | 0,5200 ] 0.0000
TELEFONICA P W-dic-03 | E506136777Us | 06200 | 4000.000 1152 0,0000
TELEFONICA 250l” 19-dic-03 | ESo6136777va | 05200 | 4.000,000 o 0,0000
TELEFONICA aos®  t9-die-03 | Esos) 36777W2 | 05200  dovnomo| 0.0000
rgLEFdNaCA a.sal” 19-die-03 | ESO6136777%0 | 0.5200 4000000 | 1,62 0.0000
TEM 6,00 C 19-dic=03 ES0B13677REA 4,5000 } 1.000.000 845 1.1800
TEM 67slC 10-0ic-03 | ES0R135778Fs 0.5000 1000a00| 08000

frem | 7.50/C 19-dic-03 | [50613577861 'a.sm,u 1,000.000 8.3 0,400

. TEM 8,25 [ 19-dic-03 CESDGE13IGTFAM 0,50010 ’ 1.DUD.UQD 8,35 0.4500
TEM 0,00/ 19-0ic-03 | ES0613577819 0.5000 1.006.000 _— 0,0000
TEM | a5t 19-dic-03 . | ESUB136778)7 | 10,5000 1000000 o 0.0000
Tem s 00l” 19-0ic-03 | ESO8136778K5 | 0,500 | 1.000.000 615 0,6000
G T 19dic-03 | ES06136778L3 | 05000 | Loooono| 0.0000
TERRA .' 5,00 C 19-dlic-03 ES0613677602 |  0.5000 ~1.000.000 486 Q0000
TERRA ssolC 19-dic-03 | ES06136778R0 | 05000 loooono| o 0.0000
TERRA 600l 19-dic-G3 | €sng13677858 | n.5000 Looooal 0.0000
TERRA o0l R | E5061367787  n.5600 1.000,000 |- a6 0,0000
TERRA ‘ 8.00(C W-dic-03 - | E$06136778Ua | 000D | . 1.000.000 - 0.0000
TERRA 0,00 | 1o-dicos | esoerasrzovs | 05000 1.000.000 4,06 0,0000
TERRA 500 - 19-die-03 | ESO6135778W0 | 05000 | 1.000.000 a5 0,0700
TERRA 6,00 P 19-die-03 ' | ES06136778X8 0,5000 - 1-000.000 486 ' 0,5700
ZELTIA 10,74 C 19-dic-03 . E506135779H9 0.5000 . 1.000.000 5.5 ' 06,0000
ZELTIA | 11.40|C ' 19-dic=03 | ESORTIEPTON | 10,5000 R 0,0000
ZELTIA E,QD‘;: 19-dic-03 | ESOG136779C0 | 0,5000 1000000 551 0.0000
ZELTIA ‘ 774|C 19-dic-03 ESOR13677008 | 05000 _ Looo.0oo | 5,53 0.0000
ZELTIA a.a]C 19-die-03 | ESOG136779E6 | 05000 | 1.000.000 5,53 0.0000

ZELTA 624/ 19003 | ESOG1I6779F3 | 0.5000 | o000 0,0000
ZELTIA 0.9|C ' 19-dic-03 | ES0613677961 | 0.5000 1.000.000 .553' 0.0000
ZELTIA ‘ 5"99 p ©19-dig-03 - E‘S.DE‘I‘:{G'??SJS' 05000 | 1.000.000 653 0.2300
ZELTIA 6.00/° 192l f:tfnma?ma oswo | voo0000| . 0,7300

- = -

My%n'l/dm Mar Lugue Carrasco |
BBVA Banco de Financiacion, 5.A.



