
 

 

 

 
 

TO THE SPANISH SECURITIES MARKET COMISSION 

DISCLOSURE OF A RELEVANT EVENT 

 

 

Following article 17 of Regulation (EU) 596/2014 on Market Abuse, article 228 of the Royal 
Legislative Decree Law 4/2015, dated October 23, on the Securities Market and applicable legislation, 
CIE Automotive, S.A. (hereinafter, the “CIE Automotive” or the “Company”) informs on the 
signature of a contract for the sale of its biofuel production plants to GUNVOR GROUP. 

The production plants object of the transaction includes the production plant located in Berantevilla 
(Álava) – Bionor – and the plant located in Palos de la Frontera (Huelva) – Biosur. 

The price to be paid by GUNVOR GROUP amounts to 13.6 million euros and will be paid in cash on 
the closing date, once the conditions for this kind of transactions are fulfilled. 

By the end of 2018, the entire biofuel production activity of CIE Automotive had been interrupted and 
was available for sale. 

With this transaction CIE group transfers its entire biofuel production plants and cease this activity. 

A press release is attached. 

 

Bilbao, January 28, 2019 
Roberto Alonso Ruiz 
Secretary to the Board of Directors 
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Press release 
 
 

  
CIE AUTOMOTIVE SELLS ITS BIOFUELS PRODUCTION PLANTS 

 
The activity has been interrupted and was available for sale 

 
 

Bilbao, January 28, 2019 – CIE Automotive has signed today the sale of its 
biofuel production plants to Gunvor Group. 

The biofuel production plants includes the production plant located in 
Berantevilla (Álava) – Bionor – dedicated to the biofuel production from waste oil, and 
the plant located in Palos de la Frontera (Huelva) – Biosur. 

The price to be paid by Gunvor Group amounts to 13.6 million euros and will 
be paid in cash on the closing date, once the conditions for this kind of transactions 
are fulfilled. 

Jesús María Herrera, CEO of CIE Automotive: “Following the exit of Dominion 
from CIE group in June 2018, this transaction enables us to concentrate our efforts 
on our core business and focus all the resources in an activity in which we have high 
margins and returns, the automotive sector, in which our aim is to keep growing and 
developing successfully our business model”. 

By the end of 2018, the entire biofuel production activity of CIE Automotive 
had been interrupted and was available for sale. 

With this transaction CIE group transfers its biofuel production plants and 
ceases this activity. 

This transaction is framed in the Group strategy for the achievement of the 
Strategic Plan 2016-2020 objectives.  

 
For further information Gonzalo Garrido (GSM + 34 606.988.826) 
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