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Madrid, 17 de septicmbre de 2004

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR SANTANDER CENTRAL
HISPANO INVESTMENT, S.A. . Informacién Complementaria de Emision de
Warrants registrada en la C.N.M.V. con fecha 2 de scptiembre de 2003,

Muy Sr, Mio:

Por la presente, y de acuerdo con lo cstipulado en el Folleto Programa de Emisién de
Warrants de Santander Central Hispano Investment, S.A., regstrado en la CNM.V. con
fecha 31 de julio de 2003, les informamos de los Precios de Liquidacidn y de Tos Importes de
Liquidacién cortespondientes a los warrants emitidos por esta entidad con vencimiento 17 de

sepliembre de 2004.
Cod.SIBE ISIN Subyacente Tipo Strike Ratio | Prec.Li { Impo Prec.
quid rte Refer
Ligui
d
{Eun)
70916 EZ0613901110 | ALTADIS Call 20.00 Eur | .50 25,30 | 3.1500 Cietre
70817 ES0613901128 | ALTADIS Call 23.00Eur | 0.50 26.30 | 1.6500 Cierra
70918 EZ06138011368 | ALTADIS But 23.00Eur | 0.50 26,30 | 0.0000 Cierre
70819 ES0613501144 | AMADEUS Fut 500 Eur | 1.00 6.16 | 0.0000 Cierre
| 70920 ES0613801151 AMADEUS Put 580 FEur | 1.00 6.16 | 0.0000 Cierrs
70921 ES0612901I68 | BBVA call 780 Bur | 1.00 11.28 | 3.7600 Cierre
70822 ES061390M177 | BBvA Call B.50Eur | 1.00 11.26 | 27600 Cieme
| 7om23 ES0613801185 | BBVA Call_ 9.50 Eur | 1.00 11.26 | 1.7600 Ciarre
70924 ES0513901193 | BBVA Call 10,50 Ewr | 1.00 11.26 | 0.7600 Cierre
[ 7095 ES0613801J07 | BBVA Call 1150 Eur | 1.00 11.26 | 0.0000 Clare
| 70928 ES0513801J19 | BBVA Put 8.50 Bur [ 1.00 11,26 | 0.0000 Cietra
70927 ESD613901J27 | BBVA Put 9.50Eur | 1.00 11.26 | 0.0000 Cierre
70828 ES0613901J35 | BBVA Put 10.60 Eur 1.00 11.26 | 0.0000 Cierrg
Deutsche
70876 ES0813909012 | Telekom Call 13.50 Eur | 0.50 14.86 | 0.5800 Cieme
Deutsche ‘
0877 ES0813001020 | Telekom Call 14.50 Eur | 0.50 14.66 | 0.0800 Cietra
Dautsche
70878 ES0812001038 | Telekom Call 15.50 Eur | 0.50 14.66 | 0.0000 Ciere
Deutsche
70879 ES0613901046 | Telekom Put 1300 FEur | 0,50 14,66 | 0.0000 Cieire
70991 ES0613901P03 | DOW JONES LA | Call 9000 Llsd | 0.001 j 10245.82 | 1.0202 | Aperura
70982 ES0613901P11 | DOW JONES LA, | Call 8500 Usd | 0.001 | 1074587 | 0.6108 | Aperiura
70893 ES0613901P26 | DOW JONES [A. | Cafl | 10200 Usd | 0.001 | 10345.82 | 0.0375 Aperiura |
70294 ES0613901P27 | DOW JONES LA. | Put 8000 Lsd | G.001 | 10245.82 | 0.0000 | Apertura
70929 E50813501J43 | ENDESA Can 13.60 Eur | 0.50 1568 | 1.0800 Ciarre
70930 ES0613501J50 | ENDESA _Call 14,50 Eur | 0.50 15.68 | 0.58900 Cierre
| 70831 ES0613901J68 | ENDESA Call 1650 Eur | 0.60 15.83 | 0.0900 Cierre
70932 ES0513001J78 | ENDESA Put 12,50 Bur | 0,50 1568 | 0.0000 Clerre |
70933 ES0613001J84 | ENDESA Put 14.00 Eur | 0,50 1568 | 0.0000 Ciarre
70834 ES0613901J92 | ENDESA Fut 1500 Eur | 0.50 15.68 | 0.0000 Clarre
| 71003 ES0613001085 | EurUSD Call 1.08 Usd | 10.0 12211 [ 11555 | Tipe BCE
71004 £50613901Q93 | EvvUSD Call 1.10Usd | 109 1.2211 | 0.8917 | Tipo BCE
71005 E30613801RDT | EuriUSD Call | 142Usd | 104 1.221% | 0.8279 | Tipo BCE
| 71008 EZ0613901R19 | EurlUSD Call 1.14 Usd [ 100 1.2211 | 06642 | Tipo BCE
| 71007 ES0613901R27 | EurUSD Call 1.16Usd | 100 1.2211 | 0.5004 | TlpeBCE
71008 ES0613001R35 | EurUSD Call 118Usd | 10.0 1.2211 | 0.3386 | Tipo BCE
71009 ES0E13501R43 | Eur/USH Put 1.080sd | 10.0 1.2211 | 0.0000 | Tlpo BCE
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ES0513901R50 | Eur/LUSD Pul 1.10Usd | 100 1.2311 | 0.0000 | Tipe BCE
71011 ESCET3801REA | Eur/USD Put 142 Usd | 10.0 1.2211 | 0.0000 | Tipe BCE
Ti012 ES0613601R78 | EurUsD fut 174 Usd | 100 1.2211 | 0.0000 | Tipo BCE |
71013 ES0613901Ra4 | FurUSH Put 116 Usd | 100 1.2211 | 0.0000 | Tips BCE
71014 ES0613901R9Z | EunUsD Put 118 Usd |~ 100 1.2211 | 0.0000 | Tipp BCE |
| 71004 ES0613201P45 | EURDSTOXX 60 Cali 2700 Eyr | 0.01 2766.75 | 0.6875 | Aperura
| 71001 ES0B12901P52 | EUROSTOXX 50 Gall 8000 Eur | 0.0 2766.75 | 0.0080 | Aperura
71002 ES0613901P60 | EUROSTOXX 50 Put 2600 Eur | 0,01 278675 | 0.0000 | Apertura
| _ 70835 ES0513901K08 | GAS NATURAL Call 17.00 Eur | 1L.50 20.00 | 1.5000 GCierra
| — 70936 ES0B13901K16 | GAS NATURAL Gall 20.00Eur | 0.50 20.00 | 00000 Cierre
70937 ESCE13801K24 | GAS NATURAL Put 17.00Eur | 0.50 20.00 | 0.0000 Cierre
70938 ES0B13801K32 | GAZ NATURAL Fut 2000 Ear | 050 20.00 [ 0.0000 Cierre |
70339 E50613901K40 | IBERDROLA Call 15.00 Fur | 0.50 18.51 | 0.8050 Clerre
70940 ES0613901K57 | IBERDROLA Call 1650 Eur | 0.50 46.81 | 0,1550 Ciarre |
70941 ES0813001K65 | IBERDROLA Put 1450 Ew | 0.50 16.81 | 0.0000 Glarre
70985 ES0613901F78 | IBEX 35 Call G200 Eur | 0.002 | 808190 | 37638 Medio |
70986 ES0613901PEE | IBEX 35 Call 7200 Fur | 0.002 | 306790 | 1.7838 Medig
| 70987 ES0613001P94 | IBEX 35 Call | 8I00Epr | 0.002 | 80%1.90 | 0.0006 | Medio |
| 70083 ES0613801002 | IBEX 35 Call 9200 Eur | 0.002 | 80971.80 | 0.0000 Medig
70989 ES0613901Q10 IBEX 35 Pt 7200 Eur | Q.002 8091.90 | 0.0000 Medio
70840 ES0613001028 | IBEX 35 Pul 5200 Eur [ 0.002 | 8097180 | 02782 Medio
70942 ES0613901K73 | INDITEX Call 19.78 Eur | 0.5056 20.32 | 0.2739 Clerre
| 70va3 E50613501K81 | INDITEX Catl 22.74 Eur | 0.5056 2032 0.0000 Cigrre |
| 70544 ES0613801K09 | INDITEX Call 24,72 Eur | 0.5056 2037 | 0.0000 Cierra
70945 ES0613901L07 | INDITEX Pui 19.78 Eur_| 0.5056 20.32 | 0.0000 Cierre
70246 ES0813601L15 | INDITEX Put 2274 Eur | 0.5056 20,32 | 12981 Giarre
70947 ES0613801L23 | INDEA Call 10.00 Eur | 1.00 10.76 | 0.7600 Ciere |
| vobag ES0613901L31 | INDRA Call 1100 Eur T 1.00 10.76 | 0.0000 Cierre
| 70949 ES0613501L49 | INDRA Put 8.00 Eur | 1.00 10.76 | 0.0000 Cierre
70850 ES0513901L56 | INDRA Put 10.00 Eur | 1,00 i0.76 | 0.0000 Carra
[ 70885 ES0613901Q036 | NASDAQ100 Call 1300 Usd | 0.005 | 141772 | 0.4821 | Apertura
| 70996 E£S0613901044 | NASDAGT0R Call 1500 Usd | 0005 | 141773 | 0.0000 | Aparlura
70997 ES0813901051 | NASDAQI0M Fut 1200Usd | 0.005 | 141773 | 0.0000 | Apertura
70898 ESO613801069 | NIKKEI 225 Call 9500 Jpy | 040 | 1106245 | 1.1781 Ciarre |
| 70889 ES0613501Q77 | NIKKEI 225 Put 8500 .Jpy | 010 | 1508248 | 0.0000 | Cieme
70980 ES0613901053 | NOKIA Gall 14,50 Eur | 0.10 11.44 [ 0,0000 Cierre
70981 ESDE1Z901061 | NOKIA Call 15.50 Bur | 0.10 11.44 | 0.0000 Ciere
70982 ES0613801079 | NOKIA Call 1658 Eur | 0.10 11,44 | 0.0000 Cierre
70983 ES0613001087 | NOKIA Fut 14.50 Eur | "0.10 11.44 | 03060 | Ciene
709E4 ES0613801085 | NOKIA Put 15.50 Eyr | 0.0 11.44 | 0.4060 Clarra
70951 ES061390L64 | REFSOL Earl 15.00 Eur [ 1,00 17.00 | 2.0000 Cierre
70952 ES0813301L72 | REPSOL Call 16.00 Eur | 1.00 17.00 | 1.0000 Cierre
70953 ES0613801L80 | REPSGL Put 14.00 Eur | 1.00 17.00 | 0.0000 | Clerré
70954 ES0613901L88 | REPSOL Put 15,00 Eur |~ 1.00 17.00 [ 0.0000 Cigrme
| T03s4 ES06T3801M97 | TEF. MOVILES Call 6.50 Eur | 0.50 853 [ 1.0180 Clerre
70965 ES0613901N05 | TEF. MOVILES Call 500 Eur | 05D 853 | 0.2650 Cierre
70966 ES0613801N13 TEF. MQVILES Put 6.50 Eur 0.50 £.53 | 0.0000 Clerrs
70955 ES0613901M08 | TELEFONICA Call 8.91 Eur | 0.50 12,97 | 1.6300 Giemre
70956 ES0613901M14 | TELEFONICA Gall 2.91Eur | 0.50 1217 | 1.1300 Cierre
70957 ES0613901M22 | TELEFDNICA Eall 0.1 Eur | 0.50 12,17 | 0.6300 Gierre
70358 E50613901M30 | TELEFONIGA Call 11.91 Eur | 0.50 1217 | 0.1300 Cigrre
| 70858 ES0613301M48 | TELEFONICA call 1281 Eur | 0.50 12.17 | §.000Q Clerra
70960 ES051390HMES | TELEFONICA Put 891Eur | 050 1217 | 0.0000 Cierre
70361 ESU6T390TMB3 | TELEFONIGA Put 9.91Eyr | 0.50 1217 | 0.0000 Ciere
| 70882 ES0613601M71_| TELEFONICA Put_ | 10.59 Eur | 0.50 17,17 | 0.0000 Clerra
70863 E50612901M88 | TELEFONICA Put 11.91 Eur | 050 1217 | 0.0000 Cigrre
| 70967 ES0B13301N21 | TPI Call 450 Eur [ 1.00 561 [ 1.1100 Clerre
70588 ES0613901N39 | TFI Call 5.50 Eur [ 1.00 5.61 | 0,1100 Cierre |
| 70969 ES061390TN47 | TPI Put 4.50 Eur | 1.00 5.51 | 0.0000 Cierra
70970 ES0813301N54 | ZELTIA Cal 5S0Eur | 0.50 5.58 | 0.0400 Gieme
70871 ES0813801N62 | ZELTIA_ Call BEDEur | 0.60 5.58 | 0.0000 Clera
70072 ES0613801N70 | ZELTIA Call 8.50Eur [ 0,50 5.58 | 0.0000 Gierre
70972 ES0613801N88 | ZELTIA Fut 550 Eur | 050 5.58 | £.0000 Gierre
70074 ES0613801N95 | ZELTIA Put B6.50 Eur | 0.50 E.58 | 04EH0 Ciarte |
70975 ES0513001004 | ZELTIA Pul 7.50 Eur |~ 0.50 5.58 | 0.9800 Cierre

El Precio de Liquidacién contra el que se estableee el Importe de Liquidacién por diferencias
5, para cada uno de los subyacentes, el que aparece en la tabla adjunta.
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La liquidacién correspondicnte a los warrants cuyo precio de ejercicio estd denominade en
ddlares (T7sd) se ha convertido a Euros aplicando el tipo de eambio Euro/Délar 1.2211
publicado en la pagina ECR 37 del sistema de informacién electrénico Renters.

La liquidacién correspondiente a los warrants cuyo precio de ejercicio estd denominado ¢n
yenes (Tpy) se ha convertido a Euros aplicando e] tipo de cambio Euro/Jpy 134.32 pubiicado
en la pagina ECB 37 del sistema de informacion elecirénico Reuters.

Un atento saludo,

Santander Central Hispano Investment, S.A.

rag: Bygeel Catflan Garcia Fdo.: José¢ Luis Rediigngs Aparicio



