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This version of our report is a free translation of the original, which was prepared in Spanish. All possible care has
been taken to ensure that the translation is an accurate representation of the original. However, in all matters of
interpretation of information, views or opinions, the original language version of our report takes precedence over this
translation.

Independent auditor's report on the consolidated annual
accounts

To the shareholders of Gestamp Automocion, S.A.:

Report on the consolidated annual accounts

Opinion

We have audited the consolidated annual accounts of Gestamp Automocion, S.A. (the Parent company)
and its subsidiaries (the Group), which comprise the balance sheet as at 31 December 2025, and the
profit or loss account, statement of comprehensive income, statement of changes in equity, cash flow
statement and related notes, all consolidated, for the year then ended.

In our opinion, the accompanying consolidated annual accounts present fairly, in all material respects,
the equity and financial position of the Group as at 31 December 2025, as well as its financial
performance and cash flows, all consolidated, for the year then ended, in accordance with International
Financial Reporting Standards as adopted by the European Union (IFRS-EU) and other provisions of the
financial reporting framework applicable in Spain.

Basis for opinion

We conducted our audit in accordance with legislation governing the audit practice in Spain. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the consolidated annual accounts section of our report.

We are independent of the Group in accordance with the ethical requirements, including those relating to
independence, that are relevant to our audit of the consolidated annual accounts in Spain, in accordance
with legislation governing the audit practice. In this regard, we have not rendered services other than
those relating to the audit of the accounts, and situations or circumstances have not arisen that, in
accordance with the provisions of the aforementioned legislation, have affected our necessary
independence such that it has been compromised.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated annual accounts of the current period. These matters were addressed in the
context of our audit of the consolidated annual accounts as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Torre PwC, P.° de la Castellana 259 B, 28046
Madrid, Espaiia
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Assessment of the recovery of the carrying
amount of the Group's property, plant and
equipment

As detailed in note 11, the accompanying
consolidated financial statements present
property, plant and equipment amounting to
5.082.701 thousand euros as of December 31,
2025.

At the end of the year, the Group's management
assesses the recoverable value of property,
plant and equipment and makes valuation
adjustments whenever there is objective
evidence that the carrying amount of property,
plant and equipment is not recoverable. When
the asset under analysis does not generate cash
flows independent of other assets, the
recoverable value of the cash-generating unit
(CGU) in which the asset has been included is
estimated.

As detailed in notes 6.7 and 11 of the
accompanying consolidated financial
statements, the amount of the valuation
adjustment is the difference between its carrying
amount and the recoverable amount,
understood as the greater of its fair value less
costs to sell and the present value of the future
cash flows generated by the CGU. The key
assumptions considered for the determination of
the present value of cash flows are detailed in
note 11 of the accompanying financial
statements.

This area is key because it involves the
existence of significant estimates on the key
assumptions used in the calculations made by
the Group's management for the assessment of
the recovery of the carrying amount of the
Group's property, plant and equipment, which, if
different, may have a significant impact on the
consolidated financial statements.

We have gained an understanding of the
processes linked to the evaluation of the carrying
amount recovery of property, plant and equipment
by the Group's management, including those
related to the determination of the key assumptions
considered in management's estimates.

For the Group's cash-generating units (CGUs) with
signs of impairment, we have assessed, with the
collaboration of our valuation experts, the
adequacy of the valuation models used, as well as
the key assumptions and estimates used to
determine the cash flows considered by the
Group's management. We have also checked the
mathematical accuracy of the calculations and
models prepared by management and have
compared the recoverable amount calculated by
management with the net book value of property,
plant and equipment.

Finally, we have assessed whether the disclosures
included in note 11 of the accompanying
consolidated financial statements in relation to this
issue are adequate with respect to those required
by the applicable accounting regulations.

As a result of our procedures, no essential
observations have been revealed to be noted.

Evaluation of the recovery of the value of
consolidation goodwill

As detailed in note 10, the accompanying
consolidated financial statements present
consolidation goodwill amounting to 142.504
thousand euros as of December 31, 2025.

We have conducted an understanding of the
processes related to the evaluation of the carrying
amount recovery of consolidation goodwill by
Group management, including those related to the
determination of the key assumptions considered in
management's estimates.
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At the end of the year, the Group's management
assesses the recoverable value of the
consolidation goodwill, and makes the valuation
adjustments whenever there is objective
evidence that the carrying amount of the
consolidation goodwill is not recoverable.

For recoverable value calculations, the Group
uses cash flow projections based on financial
budgets prepared by management that require
relevant judgements and estimates. The key
assumptions used by the Group's management
and the sensitivity analyses carried out are
summarised in note 10 of the accompanying
consolidated financial statements.

Deviations from the assumptions considered in
management's estimates may lead to significant
variations in the conclusions reached and,
therefore, in the goodwill recoverability analysis.
These facts make this area a key issue for our
audit.

For the Group's consolidation goodwill, we have
evaluated, with the collaboration of our valuation
experts, the adequacy of the valuation models
used, as well as the key assumptions and
estimates used to determine the cash flows
considered by the Group's management in
determining the recoverable value of such
consolidation goodwill. We have also checked the
mathematical accuracy of the calculations and
models prepared by management and have
compared the recoverable amount calculated by
management with the net book value of the
consolidation goodwiill.

Finally, we have assessed whether the disclosures
included in note 10 of the accompanying
consolidated financial statements in relation to this
issue are adequate with respect to those required
by the applicable accounting regulations.

As a result of our procedures, no essential
observations have been revealed to be noted.

Assessing the recoverability of deferred tax
assets from tax credits

The consolidated balance sheet as of December
31, 2025 shows 612.045 thousand euros of
deferred tax assets, of which 236.937 thousand
euros correspond to tax credits, as indicated in
note 24 of the accompanying consolidated
financial statements.

As indicated in note 7.1 to the accompanying
consolidated financial statements, deferred tax
assets are recognised to the extent that it is
likely that there will be a tax benefit against
which they can be used in view of the tax
legislation in force and the latest approved
strategic plans. Determining the amount of
deferred tax assets that can be recorded
requires management to make meaningful
estimates of the reasonable time of recovery
and the level of future tax benefits.

The significant estimates and judgements made
in the aforementioned projections of future tax
bases, used to estimate the recoverable amount
of deferred tax assets, are why we consider this
matter a key issue in our audit.

Our analysis on this issue has begun with an
understanding of the methodology applied and the
criteria used by the Group for estimating the
recoverability of deferred tax assets.

Based on the strategic plans, which are based on
the plans and budgets approved by the Group's
management, we have analysed whether the
calculations and estimates made by the Group, as
well as the conclusions reached, in relation to the
amount that is considered likely to be recovered
from deferred tax assets, are consistent with
current tax regulations. the Group's expectations
of future fiscal results, as well as estimates used in
other areas, such as asset impairment tests.

Finally, we have checked the breakdowns in the
accompanying consolidated financial statements
regarding the recoverability of these assets based
on the regulatory framework for financial reporting
applicable to the Group.

As a result of our procedures, no essential
observations have been revealed to be noted.
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Recognition of net turnover

The Group's activity, as indicated in note 1 of the
accompanying consolidated accounts, consists
mainly of the development and manufacture of
metal components for the automotive industry,
by stamping, assembly, welding and joining of
formats, as well as the construction of tools and
machinery.

As indicated in note 6.11 to the accompanying
consolidated accounts, revenue is recognised
as parts are produced, an asset is created that
has no alternative use, and orders create rights
and obligations that cause control of the parts to
be transferred to the customer as they are
created. In the case of tooling production, parts
are transferred over time and the method of
progress measurement is used to measure the
degree of progress.

We focus on the area of net turnover due to the
relevance of this in the Group's consolidated
financial statements.

We have assessed the proper implementation of
the net turnover recognition policy, as well as the
design, implementation and operational
effectiveness of the relevant controls supporting
such revenue.

In addition, we have requested confirmation for a
selection of clients and we have checked, for a
sample, the correct registration of the income for
the year and the cut-off of operations.

We have also analysed a sample of accounting
entries, selected according to certain
characteristics.

The result of our procedures is consistent with the
accounting record applied by the Group and the
information included in the consolidated financial
statements relating to this area.

Other matters

On 27 February 2025, other auditors issued their audit report on the consolidated annual accounts for
the 2024 financial year in which a favorable opinion was expressed.

Other information: Consolidated management report

Other information comprises only the consolidated management report for the 2025 financial year, the
formulation of which is the responsibility of the Parent company's directors and does not form an integral
part of the consolidated annual accounts.

Our audit opinion on the consolidated annual accounts does not cover the consolidated management
report. Our responsibility regarding the consolidated management report, in accordance with legislation
governing the audit practice, is to:

a) Verify only that the consolidated statement of non-financial information, certain information included
in the Annual Corporate Governance Report and the Annual Report on Directors' Remuneration, as
referred to in the Auditing Act, have been provided in the manner required by applicable legislation
and, if not, we are obliged to disclose that fact.

b)  Evaluate and report on the consistency between the rest of the information included in the
consolidated management report and the consolidated annual accounts as a result of our
knowledge of the Group obtained during the audit of the aforementioned financial statements, as
well as to evaluate and report on whether the content and presentation of this part of the
consolidated management report is in accordance with applicable regulations. If, based on the
work we have performed, we conclude that material misstatements exist, we are required to report
that fact.
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On the basis of the work performed, as described above, we have verified that the information mentioned
in section a) above has been provided in the manner required by applicable legislation and that the rest
of the information contained in the consolidated management report is consistent with that contained in
the consolidated annual accounts for the 2025 financial year, and its content and presentation are in
accordance with applicable regulations.

Responsibility of the directors and the audit commission for the consolidated annual
accounts

The Parent company's directors are responsible for the preparation of the accompanying consolidated
annual accounts, such that they fairly present the consolidated equity, financial position and financial
performance of the Group, in accordance with IFRS-EU and other provisions of the financial reporting
framework applicable to the Group in Spain, and for such internal control as the aforementioned directors
determine is necessary to enable the preparation of consolidated annual accounts that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated annual accounts, the Parent company's directors are responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the aforementioned directors
either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.

The Parent company's audit commission is responsible for overseeing the process of preparation and
presentation of the consolidated annual accounts.

Auditor’s responsibilities for the audit of the consolidated annual accounts

Our objectives are to obtain reasonable assurance about whether the consolidated annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with legislation governing the audit practice in Spain will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated annual accounts.

As part of an audit in accordance with legislation governing the audit practice in Spain, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated annual accounts,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Parent company's directors.
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o Conclude on the appropriateness of the Parent company's directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated annual accounts
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated annual accounts,
including the disclosures, and whether the consolidated annual accounts represent the underlying
transactions and events in a manner that achieves fair presentation.

o Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated annual accounts. We are responsible for the direction, supervision and
review of the audit work performed for purposes of the group audit. We remain solely responsible
for our audit opinion.

We communicate with the Parent company's audit commission regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide the Parent company's audit commission with a statement that we have complied with
ethical requirements relating to independence and we communicate with the aforementioned those
matters that may reasonably be considered to threaten our independence and, where applicable, the
safeguards adopted to eliminate or reduce such threat.

From the matters communicated with the Parent company’s audit commission, we determine those
matters that were of most significance in the audit of the consolidated annual accounts of the current
period and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter.

Report on other legal and regulatory requirements

European single electronic format

We have examined the digital files of the European single electronic format (ESEF) of Gestamp
Automocién, S.A. and its subsidiaries for the 2025 financial year that comprise an XHTML file which
includes the consolidated annual accounts for the financial year and XBRL files with tagging performed
by the entity, which will form part of the annual financial report.

The directors of Gestamp Automocion, S.A. are responsible for presenting the annual financial report for
the 2025 financial year in accordance with the formatting and markup requirements established in the
Delegated Regulation (EU) 2019/815 of 17 December 2018 of the European Commission (hereinafter
the ESEF Regulation). In this regard, the Annual Corporate Governance Report and the Annual Report
on Directors' Remuneration have been incorporated by reference in the consolidated management
report.
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Our responsibility is to examine the digital files prepared by the Parent company's directors, in
accordance with legislation governing the audit practice in Spain. This legislation requires that we plan
and execute our audit procedures in order to verify whether the content of the consolidated annual
accounts included in the aforementioned digital files completely agrees with that of the consolidated
annual accounts that we have audited, and whether the format and markup of these accounts and of the
aforementioned files has been effected, in all material respects, in accordance with the requirements
established in the ESEF Regulation.

In our opinion, the digital files examined completely agree with the audited consolidated annual
accounts, and these are presented and have been marked up, in all material respects, in accordance
with the requirements established in the ESEF Regulation.

Report to the audit commission of the Parent company

The opinion expressed in this report is consistent with the content of our additional report to the audit
commission of the Parent company dated 26 February 2026.

Appointment period

The General Ordinary Shareholders' Meeting held on 9 May 2024 appointed us as auditors of the Group
for a period of 3 years, as from the year ended 31 December 2025.

Services provided

Services provided to the Group for services other than the audit of the accounts are disclosed in note
33.1 to the consolidated annual accounts.

PricewaterhouseCoopers Auditores, S.L. (S0242)

Original in Spanish signed by
Alvaro Moral Atienza (21428)

26 February 2026
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GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT DECEMBER 31, 2025 AND DECEMBER 31, 2024

(In thousands of euros)

ASSETS

Non-current assets
Intangible assets
Goodwill
Other intangible assets
Property, plant and equipment
Land and buildings
Plant and other PP&E

PP&E under construction and prepayments
Financial assets

Investments in associates accounted for using the

equity method
Loans and receivables
Derivatives in effective hedges
Other non-current financial assets
Deferred tax assets
Total non-current assets

Current assets

Assets held for sale

Inventories
Commodities and other consumables
By-products and scrap
Prepayments to suppliers

Assets from contracts with customers
Work in progress
Finished products and by-products
Trade receivables, tooling

Trade and other receivables
Trade receivables
Other receivables
Current income tax assets
Receivables from public authorities

Other current assets

Financial assets
Loans and receivables
Securities portfolio
Derivatives in effective hedges
Other current financial assets

Cash and cash equivalents

Total current assets

Total assets

Note December 31, 2025 December 31, 2024
10 575,590 575,829
142,504 142,644
433,086 433,185
11 5,082,701 5,173,203
1,637,663 1,589,763
2,663,044 2,773,370
781,994 810,070
12 83,835 92,453
13,306 17,291
9,874 5,153
41,321 54,882
19,334 15,127
24 612,045 579,452
6,354,171 6,420,937
36 5,077 43,660
13 542,562 584,562
485,900 537,828
1,088 710
55,574 46,024
14 677,935 720,553
269,154 292,204
168,207 175,863
240,574 252,486
15 924,117 1,163,174
661,172 893,333
19,662 26,525
38,545 43,113
204,738 200,203
15 190,588 168,289
12 239,679 227,670
8,263 6,773
203,540 186,607
3,583 1,727
24,293 32,563
15 1,106,542 1,157,120
3,686,500 4,065,028
10,040,671 10,485,965



GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT DECEMBER 31, 2025 AND DECEMBER 31, 2024

(In thousands of euros)

Note December 31, 2025 December 31, 2024
EQUITY AND LIABILITIES
Equity
Capital and reserves attributable to equity holders of the
Parent Company
Issued capital 16 287,757 287,757
Treasury shares 16 (19,293) (20,192)
Share premium 16 61,591 61,591
Retained earnings 17 2,632,874 2,481,010
Translation differences 18 (728,507) (499,032)
Interim dividend 17 (22,248) (27,488)
Equity attributable to equity holders of the Parent
Company 2,212,174 2,283,646
Equity attributable to non-controlling interest 19 910,267 725,946
Total equity 3,122,441 3,009,592
Pasivos
Non-current liabilities
Deferred income 20 90,694 106,253
Non-current provisions 21 177,420 169,830
Non trade liabilities 23 2,657,392 2,717,878
Interest-bearing loans and borrowings and debt
issues 2,164,418 2,205,984
Derivative financial instruments 37,477 43,505
Other non-current financial liabilities 452,413 464,766
Other non-current liabilities 3,084 3,623
Deferred tax liabilities 24 348,040 352,508
Other non-current liabilities 13,814 14,862
Total non-current liabilities 3,287,360 3,361,331
Current liabilities
Liabilities associated with assets held for sale 36 — 3,727
Non trade liabilities 23 740,278 1,048,033
Interest-bearing loans and borrowings and debt
issues 404,618 521,172
Derivative financial instruments 1,754 1,439
Other current financial liabilities 141,970 287,941
Other current liabilities 191,936 237,481
Trade and other payables 25 2,801,949 3,033,283
Trade accounts payable 2,406,350 2,640,853
Current tax liabilities 23,839 56,062
Other accounts payable 371,760 336,368
Current provisions 21 9,379 16,875
Other current liabilities 15 79,264 13,124
Total current liabilities 3,630,870 4,115,042
Total liabilities 6,918,230 7,476,373
Total equity and liabilities 10,040,671 10,485,965




GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE PERIOD ENDED DECEMBER 31, 2025 AND DECEMBER 31, 2024
(In thousands of euros)

Note December 31, 2025 December 31, 2024
CONTINUING OPERATIONS
OPERATING INCOME 26 11,622,265 12,212,307
Revenue 11,348,605 12,000,976
Other operating income 301,840 188,583
Changes in inventories (28,180) 22,748
OPERATING EXPENSE 27 (11,075,843) (11,630,192)
Raw materials and other consumables (7,035,141) (7,522,302)
Personnel expenses (1,924,649) (1,955,362)
Depreciation, amortisation, and impairment losses (760,914) (711,934)
Other operating expenses (1,355,139) (1,440,594)
OPERATING PROFIT/ (LOSS) 546,422 582,115
Financial income 28 36,558 25,630
Financial expenses 28 (231,658) (224,072)
Exchange gains (losses) 28 (56,369) (29,885)
Share of profit/(loss) from associates - equity method 12 3,614 2,825
Ch_ange in fair vaLue of ﬁna)ncial instruments 28 2,336 7,210
instruments 28 (792) (2,071)
Result of exposure to inflation 4.5 13,001 7,904
PROFIT/ (LOSS) BEFORE TAXES FROM CONTINUING OPERATIONS 313,112 369,656
Income tax expense 29 (65,725) (85,008)
PROFIT/ (LOSS) FOR THE YEAR 247,387 284,648
Profit (loss) attributable to non-controlling interest 19 (95,180) (96,158)
PROFIT/ (LOSS) ATTRIBUTABLE TO EQUITY HOLDERS OF THE
PARENT COMPANY 152,207 188,490
Earnings per share (euros)
-Basic 30 0.27 0.33
From continuing operations 0.27 0.33
From discontinued operations - -
-Diluted 30 0.27 0.33
From continuing operations 0.27 0.33

From discontinued operations



GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2025 AND DECEMBER 31, 2024

(In thousands of euros)

December 31, 2025

December 31, 2024

PROFIT/ (LOSS) FOR THE YEAR 247,387 284,648
OTHER COMPREHENSIVE INCOME
Other comprehensive income not to be reclassified to income in next years:
Actuarial gains and losses 17 4,345 196
Other comprehensive income to be reclassified to income in next years:
From cash flow hedges 23.b.1) (6,265) (25,004)
Translation differences (249,901) 28,529
Attributable to Parent Company 18 (229,475) 39,244
Attributable to non-controlling interest 19 (20,426) (10,715)
TOTAL COMPREHENSIVE INCOME NET OF TAXES (4,434) 288,369
Attributable to:
- Parent Company (79,195) 202,919
- Non-controlling interest 74,761 85,450
(4,434) 288,369




GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED DECEMBER 31, 2025

(In thousands of euros)

Gestamp

Issued capital Treasury Shares Share premium Retained earnings di;r;eaI-Z:Lt;on Interim Dividend Total capital and il;‘l:’er:-ecst::ntrolllng Total Equity
Note 16 Note 16 Note 16 Nota 17, Note 17 reserves
( ) ( ) ( ) ( ) (Note 18) ( ) (Note 19)
AT JANUARY 1, 2025 287,757 (20,192) 61,591 2,481,010 (499,032) (27,488) 2,283,646 725,946 3,009,592
Profit/ (Loss) for the period — — — 152,207 — — 152,207 95,180 247,387
Fair value adjustments (Hedge) (Note 22.b.1)) - - - (6,265) - - (6,265) - (6,265)
Variation in translation differences (Note 18) - - - - (229,475) - (229,475) (20,426) (249,901)
Actuarial gains and losses — — — 4,338 — — 4,338 7 4,345
Total comprehensive income - - - 150,280 (229,475) - (79,195) 74,761 (4,434)
Appropiation of 2024 profits - - - (27,488) - 27,488 - - -
Dividends distributed by the Parent Company (Note 17.2) — — — (29,079) — (22,248) (51,327) — (51,327)
Dividends distributed by subsidiaries (Note 19) - - - - - - - (73,854) (73,854)
Treasury shares transactions (Note 16.b)) (Note 17.2) - 899 - 734 - - 1,633 - 1,633
Changes in the scope of consolidation — — — 59,170 — — 59,170 186,019 245,189
Variation in shareholding in companies with previous control (Note 2.b) — — — (9,568) — — (9,568) (2,004) (11,572).
Compensation based on shares (Long-term incentive plan) (Note 25.b)) - - - 4,809 - - 4,809 - 4,809
Increase share capital of subsidiaries (Note 19) — — — — — — — 96 96
Long-term incentive plan - - - 3,308 - - 3,308 - 3,308
Other movements - - - (302) - - (302) (697) (999).
AT DECEMBER 31, 2025 287,757 (19,293) 61,591 2,632,874 (728,507) (22,248) 2,212,174 910,267 3,122,441




GESTAMP AUTOMOCION, S.A. AND SUBSIDIARIES

(In thousands of euros)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED DECEMBER 31, 2024
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(Note 16) (Note 16) (Note 16) earnings differences (Note 17) reserves interest 