Madrid, 18 de Diciembre de 2015

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.
Segun lo establecido en las condiciones finales registradas para la emision de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emision de Warrants
de Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion
y de los importes de liquidacién correspondientes a los Warrants emitidos por esta entidad con
vencimiento 18 de Diciembre de 2015.

El precio de liquidacion contra el que se establece el importe de liquidacion por diferencias
es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

Cadigo Precio Importe Precio Tipo de
Bolsa Cadigo ISIN Subyacente Tipo Strike Ratio Liquidacion | Liquidacion | Referencia | Cambio
E7054 ES0613907YT5 ABERTIS CALL 17.06 0.2110 14.1100 0.0000 CIERRE 1.0000
E7055 ES0613907YU3 ABERTIS PUT 16.12 0.2110 14.1100 0.4241 CIERRE 1.0000
E7058 ES0613907YX7 ACCIONA CALL 67.00 0.1000 77.2100 1.0210 CIERRE 1.0000
E7059 ES0613907YY5 ACCIONA CALL 70.00 0.1000 77.2100 0.7210 CIERRE 1.0000
E7062 ES0613907ZB0 ACERINOX CALL 15.00 0.5000 9.0480 0.0000 CIERRE 1.0000
E7063 ES0613907ZC8 ACERINOX CALL 18.00 0.5000 9.0480 0.0000 CIERRE 1.0000
E7066 ES0613907ZF1 ACS CALL 35.00 0.2000 26.5250 0.0000 CIERRE 1.0000
E7067 ES0613907ZG9 ACS CALL 40.00 0.2000 26.5250 0.0000 CIERRE 1.0000
E7228 ES0613908179 ALLIANZ CALL 140.00 0.1000 162.0000 2.2000 APERTURA 1.0000
E7229 ES06139082A0 ALLIANZ CALL 150.00 0.1000 162.0000 1.2000 APERTURA 1.0000
E7232 ES06139082D4 AMAZON CALL 370.00 0.0500 668.6500 13.7805 APERTURA 1.0836
E7233 ES06139082E2 AMAZON PUT 310.00 0.0500 668.6500 0.0000 APERTURA 1.0836
E7238 ES06139082J1 APPLE CALL 130.00 0.0200 108.9100 0.0000 APERTURA 1.0836
E7239 ES06139082K9 APPLE PUT 110.00 0.0200 108.9100 0.0201 APERTURA 1.0836
E7244 ES06139082P8 ARCELOR MITTAL CALL 10.00 0.2000 3.4100 0.0000 APERTURA 1.0000
E7245 ES06139082Q6 ARCELOR MITTAL PUT 9.00 0.2000 3.4100 1.1180 APERTURA 1.0000
E7250 ES06139082V6 AXA CALL 22.00 0.5000 24.7100 1.3550 APERTURA 1.0000
E7251 ES06139082W4 AXA PUT 20.00 0.5000 24.7100 0.0000 APERTURA 1.0000
E7254 ES0613908277 BANK OF AMERICA CALL 16.00 0.5000 17.1900 0.5491 APERTURA 1.0836
E7255 ES06139083A8 BANK OF AMERICA PUT 15.00 0.5000 17.1900 0.0000 APERTURA 1.0836
E7090 ES0613908039 BANKINTER CALL 6.50 0.5000 6.7200 0.1100 CIERRE 1.0000
E7091 ES0613908047 BANKINTER CALL 7.00 0.5000 6.7200 0.0000 CIERRE 1.0000
E7258 ES06139083D2 BASF CALL 85.00 0.1000 69.9100 0.0000 APERTURA 1.0000
E7259 ES06139083E0 BASF PUT 80.00 0.1000 69.9100 1.0090 APERTURA 1.0000
E7264 ES06139083J9 BAYER CALL 120.00 0.1000 117.6000 0.0000 APERTURA 1.0000
E7265 ES06139083K7 BAYER PUT 110.00 0.1000 117.6000 0.0000 APERTURA 1.0000
E1572 ES0613907LT2 BBVA CALL 7.50 0.5000 7.0420 0.0000 CIERRE 1.0000
E1573 ES0613907LUO BBVA CALL 11.50 0.5000 7.0420 0.0000 CIERRE 1.0000
E7070 ES0613907Z2J3 BBVA CALL 8.50 0.5000 7.0420 0.0000 CIERRE 1.0000




E7071 ES0613907ZK1 BBVA CALL 9.75 0.5000 7.0420 0.0000 CIERRE 1.0000
E1574 ES0613907LV8 BBVA PUT 6.50 0.5000 7.0420 0.0000 CIERRE 1.0000
E1575 ES0613907LW6 BBVA PUT 10.00 0.5000 7.0420 1.4790 CIERRE 1.0000
E7072 ES0613907ZL9 BBVA PUT 8.25 0.5000 7.0420 0.6040 CIERRE 1.0000
E7073 ES0613907ZM7 BBVA PUT 9.25 0.5000 7.0420 1.1040 CIERRE 1.0000
E7270 ES06139083P6 BMW CALL 115.00 0.1000 97.6000 0.0000 APERTURA 1.0000
E7271 ES06139083Q4 BMW PUT 100.00 0.1000 97.6000 0.2400 APERTURA 1.0000
E7276 ES06139083V4 BNP CALL 55.00 0.1000 52.7200 0.0000 APERTURA 1.0000
E7277 ES06139083W2 BNP PUT 50.00 0.1000 52.7200 0.0000 APERTURA 1.0000
E1588 ES0613907MJ1 CAIXABANK CALL 4.00 1.0000 3.6150 0.0000 CIERRE 1.0000
E1589 ES0613907MK9 CAIXABANK CALL 6.00 1.0000 3.6150 0.0000 CIERRE 1.0000
E7094 ES0613908070 CAIXABANK CALL 4.40 1.0000 3.6150 0.0000 CIERRE 1.0000
E7095 ES0613908088 CAIXABANK CALL 5.25 1.0000 3.6150 0.0000 CIERRE 1.0000
E1590 ES0613907ML7 CAIXABANK PUT 3.60 1.0000 3.6150 0.0000 CIERRE 1.0000
E1591 ES0613907MM5 CAIXABANK PUT 4.40 1.0000 3.6150 0.7850 CIERRE 1.0000
E7096 ES0613908096 CAIXABANK PUT 4.00 1.0000 3.6150 0.3850 CIERRE 1.0000
E7097 ES0613908104 CAIXABANK PUT 4.50 1.0000 3.6150 0.8850 CIERRE 1.0000
E7282 ES06139084B4 CATERPILLAR CALL 90.00 0.2000 64.6000 0.0000 APERTURA 1.0836
E7283 ES06139084C2 CATERPILLAR PUT 70.00 0.2000 64.6000 0.9967 APERTURA 1.0836
E7286 ES06139084F5 CISCO CALL 30.00 0.5000 26.6000 0.0000 APERTURA 1.0836
E7287 ES06139084G3 CISCO PUT 25.00 0.5000 26.6000 0.0000 APERTURA 1.0836
E7290 ES06139084J7 CITIGROUP CALL 53.00 0.2000 52.4600 0.0000 APERTURA 1.0836
E7291 ES06139084K5 CITIGROUP PUT 48.00 0.2000 52.4600 0.0000 APERTURA 1.0836
E7294 ES06139084N9 DAIMLER CALL 84.00 0.2000 77.8000 0.0000 APERTURA 1.0000
E7295 ES0613908407 DAIMLER PUT 78.00 0.2000 77.8000 0.0400 APERTURA 1.0000
E7298 ES06139084R0 DEUTSCHE BANK CALL 34.00 0.2000 21.7050 0.0000 APERTURA 1.0000
E7299 ES06139084S8 DEUTSCHE BANK PUT 26.00 0.2000 21.7050 0.8590 APERTURA 1.0000
E7304 ES06139084X8 EON CALL 14.00 0.5000 8.5380 0.0000 APERTURA 1.0000
E7305 ES06139084Y6 EON PUT 12.00 0.5000 8.5380 1.7310 APERTURA 1.0000
E7396 ES06139088L4 EUR/GBP CALL 0.75 10.0000 0.7267 0.0000 TIPO BCE 0.7267
E7397 ES06139088M2 EUR/GBP PUT 0.75 10.0000 0.7267 0.3212 TIPO BCE 0.7267
E7400 ES06139088P5 EUR/JPY CALL 140.00 10.0000 131.6000 0.0000 TIPO BCE | 131.6000
E7401 ES06139088Q3 EUR/JPY CALL 150.00 10.0000 131.6000 0.0000 TIPO BCE | 131.6000
E7402 ES06139088R1 EUR/JPY PUT 140.00 10.0000 131.6000 0.6383 TIPO BCE | 131.6000
E7403 ES06139088S9 EUR/JPY PUT 145.00 10.0000 131.6000 1.0182 TIPO BCE | 131.6000
E7408 ES06139088X9 EUR/USD CALL 1.14 10.0000 1.0836 0.0000 TIPO BCE 1.0836
E7409 ES06139088Y7 EUR/USD CALL 1.16 10.0000 1.0836 0.0000 TIPO BCE 1.0836
E7410 ES0613908874 EUR/USD PUT 1.10 10.0000 1.0836 0.1513 TIPO BCE 1.0836
E7411 ES0613908A03 EUR/USD PUT 1.12 10.0000 1.0836 0.3359 TIPO BCE 1.0836
E7308 ES06139085B1 EXXON MOBIL CALL 90.00 0.1000 77.5700 0.0000 APERTURA 1.0836
E7309 ES06139085C9 EXXON MOBIL PUT 83.00 0.1000 77.5700 0.5011 APERTURA 1.0836
E7110 ES0613908237 FCC CALL 12.00 0.5000 7.1300 0.0000 CIERRE 1.0000
E7111 ES0613908245 FCC CALL 13.00 0.5000 7.1300 0.0000 CIERRE 1.0000
E7106 ES0613908195 FERROVIAL CALL 18.00 0.5000 20.6800 1.3400 CIERRE 1.0000




E7107 ES0613908203 FERROVIAL CALL 20.00 0.5000 20.6800 0.3400 CIERRE 1.0000
E7114 ES0613908278 GAMESA CALL 9.00 0.5000 15.9600 3.4800 CIERRE 1.0000
E7115 ES0613908286 GAMESA CALL 11.00 0.5000 15.9600 2.4800 CIERRE 1.0000
E7314 ES06139085H8 GOOGLE CALL 550.00 0.0100 767.2300 2.0047 APERTURA 1.0836
E7315 ES0613908516 GOOGLE PUT 510.00 0.0100 767.2300 0.0000 APERTURA 1.0836
E7118 ES0613908310 GRIFOLS CALL 35.00 0.2000 41.9600 1.3920 CIERRE 1.0000
E7119 ES0613908328 GRIFOLS CALL 38.00 0.2000 41.9600 0.7920 CIERRE 1.0000
E1616 ES0613907NL5 IBERDROLA CALL 5.00 0.5000 6.4760 0.7380 CIERRE 1.0000
E1617 ES0613907NM3 IBERDROLA CALL 6.00 0.5000 6.4760 0.2380 CIERRE 1.0000
E7122 ES0613908351 IBERDROLA CALL 5.50 0.5000 6.4760 0.4880 CIERRE 1.0000
E7123 ES0613908369 IBERDROLA CALL 6.50 0.5000 6.4760 0.0000 CIERRE 1.0000
E1618 ES0613907NN1 IBERDROLA PUT 4.00 0.5000 6.4760 0.0000 CIERRE 1.0000
E1619 ES0613907NO9 IBERDROLA PUT 4.75 0.5000 6.4760 0.0000 CIERRE 1.0000
E7124 ES0613908377 IBERDROLA PUT 5.50 0.5000 6.4760 0.0000 CIERRE 1.0000
E7125 ES0613908385 IBERDROLA PUT 6.00 0.5000 6.4760 0.0000 CIERRE 1.0000
E7378 ES06139087T9 IBEX35 CALL | 11000.00 0.0010 9759.4000 0.0000 MEDIO 1.0000
E7379 ES06139087U7 IBEX35 CALL | 11700.00 0.0010 9759.4000 0.0000 MEDIO 1.0000
E7380 ES06139087V5 IBEX35 PUT 10200.00 0.0010 9759.4000 0.4406 MEDIO 1.0000
E7381 ES06139087W3 IBEX35 PUT 10700.00 0.0010 9759.4000 0.9406 MEDIO 1.0000
E1628 ES0613907NX0 INDITEX CALL 22.82 0.5041 32.2150 4.7360 CIERRE 1.0000
E1629 ES0613907NY8 INDITEX CALL 25.79 0.5041 32.2150 3.2388 CIERRE 1.0000
E7136 ES0613908492 INDITEX CALL 27.90 0.1003 32.2150 0.4328 CIERRE 1.0000
E7137 ES0613908500 INDITEX CALL 32.89 0.1003 32.2150 0.0000 CIERRE 1.0000
E1630 ES0613907NZ5 INDITEX PUT 17.86 0.5041 32.2150 0.0000 CIERRE 1.0000
E1631 ES06139070A6 INDITEX PUT 19.84 0.5041 32.2150 0.0000 CIERRE 1.0000
E7138 ES0613908518 INDITEX PUT 27.90 0.1003 32.2150 0.0000 CIERRE 1.0000
E7139 ES0613908526 INDITEX PUT 31.89 0.1003 32.2150 0.0000 CIERRE 1.0000
E7148 ES0613908617 INDRA CALL 10.00 0.5000 9.1990 0.0000 CIERRE 1.0000
E7149 ES0613908625 INDRA PUT 9.00 0.5000 9.1990 0.0000 CIERRE 1.0000
E7320 ES06139085N6 INTEL CALL 35.00 0.2000 34.7300 0.0000 APERTURA 1.0836
E7321 ES0613908504 INTEL PUT 30.00 0.2000 34.7300 0.0000 APERTURA 1.0836
E7324 ES06139085R7 LOUIS VUITTON CALL 170.00 0.1000 147.6500 0.0000 APERTURA 1.0000
E7325 ES06139085S5 LOUIS VUITTON PUT 150.00 0.1000 147.6500 0.2350 APERTURA 1.0000
E7152 ES0613908658 MAPFRE CALL 3.00 1.0000 2.3700 0.0000 CIERRE 1.0000
E7153 ES0613908666 MAPFRE CALL 3.50 1.0000 2.3700 0.0000 CIERRE 1.0000
E7328 ES06139085V9 MCDONALDS CALL 100.00 0.0500 116.7400 0.7724 APERTURA 1.0836
E7329 ES06139085W7 MCDONALDS PUT 90.00 0.0500 116.7400 0.0000 APERTURA 1.0836
E7332 ES0613908520 MICROSOFT CALL 47.00 0.2000 55.7700 1.6187 APERTURA 1.0836
E7333 ES06139086A1 MICROSOFT PUT 42.00 0.2000 55.7700 0.0000 APERTURA 1.0836
E7336 ES06139086D5 NESTLE CALL 80.00 0.1000 73.1000 0.0000 APERTURA 1.0768
E7337 ES06139086E3 NESTLE PUT 70.00 0.1000 73.1000 0.0000 APERTURA 1.0768
E7340 ES06139086H6 PFIZER CALL 38.00 0.2000 32.2500 0.0000 APERTURA 1.0836
E7341 ES0613908614 PFIZER PUT 32.00 0.2000 32.2500 0.0000 APERTURA 1.0836
E1644 ES06139070N9 POPULAR CALL 7.00 1.0000 3.2320 0.0000 CIERRE 1.0000




E7156 ES0613908690 POPULAR CALL 4.50 1.0000 3.2320 0.0000 CIERRE 1.0000
E1645 ES0613907007 POPULAR PUT 5.50 1.0000 3.2320 2.2680 CIERRE 1.0000
E7157 ES0613908708 POPULAR PUT 4.00 1.0000 3.2320 0.7680 CIERRE 1.0000
E7162 ES0613908757 RED ELECTRICA CALL 80.00 0.2000 78.3900 0.0000 CIERRE 1.0000
E7163 ES0613908765 RED ELECTRICA PUT 65.00 0.2000 78.3900 0.0000 CIERRE 1.0000
E1658 ES0613907PB1 REPSOL CALL 19.00 0.2000 10.7150 0.0000 CIERRE 1.0000
E1659 ES0613907PC9 REPSOL CALL 21.00 0.2000 10.7150 0.0000 CIERRE 1.0000
E7166 ES0613908799 REPSOL CALL 18.00 0.2000 10.7150 0.0000 CIERRE 1.0000
E7167 ES0613908807 REPSOL CALL 19.50 0.2000 10.7150 0.0000 CIERRE 1.0000
E1660 ES0613907PD7 REPSOL PUT 15.00 0.2000 10.7150 0.8570 CIERRE 1.0000
E1661 ES0613907PES REPSOL PUT 17.00 0.2000 10.7150 1.2570 CIERRE 1.0000
E7168 ES0613908815 REPSOL PUT 15.50 0.2000 10.7150 0.9570 CIERRE 1.0000
E7169 ES0613908823 REPSOL PUT 16.50 0.2000 10.7150 1.1570 CIERRE 1.0000
E7344 ES06139086L8 RWE CALL 26.00 0.2000 11.1000 0.0000 APERTURA 1.0000
E7345 ES06139086M6 RWE PUT 22.00 0.2000 11.1000 2.1800 APERTURA 1.0000
E1666 ES0613907PJ4 SABADELL CALL 3.23 1.0834 1.6900 0.0000 CIERRE 1.0000
E7178 ES06139080B2 SABADELL CALL 2.54 1.0834 1.6900 0.0000 CIERRE 1.0000
E1667 ES0613907PK2 SABADELL PUT 2.31 1.0834 1.6900 0.6717 CIERRE 1.0000
E7179 ES06139080C0 SABADELL PUT 2.08 1.0834 1.6900 0.4225 CIERRE 1.0000
E1684 ES0613907QB9 SANTANDER CALL 6.2500 0.5000 4.7040 0.0000 CIERRE 1.0000
E1685 ES0613907QC7 SANTANDER CALL 10.0000 0.5000 4.7040 0.0000 CIERRE 1.0000
E7184 ES06139080H9 SANTANDER CALL 6.75 0.5000 4.7040 0.0000 CIERRE 1.0000
E7185 ES0613908017 SANTANDER CALL 7.50 0.5000 4.7040 0.0000 CIERRE 1.0000
E1686 ES0613907QD5 SANTANDER PUT 5.00 0.5000 4.7040 0.1480 CIERRE 1.0000
E1687 ES0613907QE3 SANTANDER PUT 8.00 0.5000 4.7040 1.6480 CIERRE 1.0000
E7186 ES06139080J5 SANTANDER PUT 5.75 0.5000 4.7040 0.5230 CIERRE 1.0000
E7187 ES06139080K3 SANTANDER PUT 6.25 0.5000 4.7040 0.7730 CIERRE 1.0000
E7350 ES06139086R5 SAP CALL 62.00 0.1000 72.2700 1.0270 APERTURA 1.0000
E7351 ES06139086S3 SAP PUT 60.00 0.1000 72.2700 0.0000 APERTURA 1.0000
E7356 ES06139086X3 SIEMENS CALL 100.00 0.1000 89.3000 0.0000 APERTURA 1.0000
E7357 ES06139086Y1 SIEMENS PUT 90.00 0.1000 89.3000 0.0700 APERTURA 1.0000
SOCIETE
E7362 ES06139087D3 GENERALE CALL 45.00 0.2000 42.7700 0.0000 APERTURA 1.0000
SOCIETE
E7363 ES06139087E1 GENERALE PUT 41.00 0.2000 42.7700 0.0000 APERTURA 1.0000
E7224 ES06139081V8 MEDIASET CALL 10.97 0.5012 10.2400 0.0000 CIERRE 1.0000
E7225 ES06139081W6 MEDIASET PUT 9.98 0.5012 10.2400 0.0000 CIERRE 1.0000
E1704 ES0613907QV7 TELEFONICA CALL 10.88 0.5057 10.3750 0.0000 CIERRE 1.0000
E1705 ES0613907QW5 TELEFONICA CALL 12.85 0.5057 10.3750 0.0000 CIERRE 1.0000
E7204 ES06139081B0 TELEFONICA CALL 12.36 0.5057 10.3750 0.0000 CIERRE 1.0000
E7205 ES06139081C8 TELEFONICA CALL 13.35 0.5057 10.3750 0.0000 CIERRE 1.0000
E1706 ES0613907QX3 TELEFONICA PUT 9.89 0.5057 10.3750 0.0000 CIERRE 1.0000
E1707 ES0613907QY1 TELEFONICA PUT 11.37 0.5057 10.3750 0.5032 CIERRE 1.0000
E7206 ES06139081D6 TELEFONICA PUT 11.86 0.5057 10.3750 0.7510 CIERRE 1.0000
E7207 ES06139081E4 TELEFONICA PUT 12.36 0.5057 10.3750 1.0038 CIERRE 1.0000




E7366 ES06139087H4 THYSSEN KRUPP CALL 25.00 0.2000 17.3300 0.0000 APERTURA 1.0000
E7367 ES0613908712 THYSSEN KRUPP PUT 20.00 0.2000 17.3300 0.5340 APERTURA 1.0000
E7372 ES06139087N2 TOTAL FINA CALL 50.00 0.2000 41.3700 0.0000 APERTURA 1.0000
E7373 ES0613908700 TOTAL FINA PUT 44.00 0.2000 41.3700 0.5260 APERTURA 1.0000

Un atento saludo

Banco Santander, S.A.




