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In accordance with the provisions of article 228 of Royal Legislative Decree 4/2015, of
October 23, which approves the revised text of the Securities Market Law, Ercros, S.A.
(hereinafter, "the Company"), by means of this letter, communicates the following

RELEVANT EVENT

As a continuation of the relevant event (No. 262,474), published on March 1, 2018, the
Company reports that, under the third share repurchase program to amortize, during the
period between March 20, 2018 and March 23, 2018, has carried out the purchase of
102,000 treasury shares.

Since March 12, 2018, the date on which this third program began, the Company has
acquired 270,222 treasury shares.

At present, the Company holds 2,386,710 treasury shares, which represent 2.151% of the
share capital, and which correspond to those acquired in the framework of the second and
third repurchase programs. At the next general shareholders meeting, the board of
directors will submit a proposal to reduce the capital of the Company in the same number
of shares as the shares it holds in treasury.

The following is a breakdown of the operations on the Company's treasury shares made
between March 20, 2018 and March 23, 2018:

TREASURY SHARES PURCHASE SUMMARY

Company: ERCROS, S.A. | Value: ECR.MC

Code ISIN: ES0125140A14

Date Number of shares Welght((eg/:ll\l/::gge price
20/03/2018 28,000 3.509 €
21/03/2018 26,000 3.535€
22/03/2018 24,000 3.696 €
23/03/2018 24,000 3.680 €

It is attached as an annex the detail of the operations carried out during the aforementioned
period.

Barcelona, March 26, 2018



- Ercros
'h

ANEX
TREASURY SHARES PURCHASE SUMMARY

Company: ERCROS, S.A. Value: ECR.MC

Intermediary: Solventis A.V., S.A.

Code ISIN: ES0125140A14

Date Number of shares Price (€/share)

20/03/2018 3,154 3.502 €
20/03/2018 3,150 3.522¢€
20/03/2018 3,097 3.500 €
20/03/2018 3,087 3.484 €
20/03/2018 3,032 3.530¢€
20/03/2018 3,010 3.520€
20/03/2018 3,009 3.498 €
20/03/2018 3,000 3.516€
20/03/2018 1,164 3.526 €
20/03/2018 117 3.526 €
20/03/2018 2,180 3.498 €
21/03/2018 3,166 3.550€
21/03/2018 3,116 3.500 €
21/03/2018 3,077 3.522¢€
21/03/2018 3,034 3.524 €
21/03/2018 3,033 3.540 €
21/03/2018 3,026 3.550€
21/03/2018 3,017 3.546 €
21/03/2018 3,013 3.542€
21/03/2018 1,513 3.542 €
21/03/2018 5 3.518€
22/03/2018 3,110 3.700 €
22/03/2018 3,108 3.700 €
22/03/2018 3,068 3.700 €
22/03/2018 3,000 3.700 €
22/03/2018 1,970 3.696 €
22/03/2018 1,944 3.700 €
22/03/2018 1,929 3.688 €
22/03/2018 1,890 3.688 €
22/03/2018 1,739 3.688 €
22/03/2018 1,250 3.694 €
22/03/2018 742 3.700 €
22/03/2018 250 3.678 €
23/03/2018 3,561 3.700 €
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TREASURY SHARES PURCHASE SUMMARY

Company: ERCROS, S.A. Value: ECR.MC

Intermediary: Solventis A.V., S.A.

Code ISIN: ES0125140A14

Date Number of shares Price (€/share)

23/03/2018 3,158 3.656 €
23/03/2018 3,154 3.684 €
23/03/2018 3,140 3.668 €
23/03/2018 3,047 3.700 €
23/03/2018 3,028 3.688 €
23/03/2018 1,234 3.674 €
23/03/2018 1,110 3.658 €
23/03/2018 1,000 3.656 €
23/03/2018 800 3.668 €
23/03/2018 518 3.700 €
23/03/2018 250 3.664 €




