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Acquisition of Antares to Telefonica
An specialized group in health

Entry into top 10 health insurance
(No. 9 with 2.0% market share)

Profitable growth (*)
137 M€ turnover
10,8 M€ net result

Ant.a.r.es /" Distribution agreement with Telefonica
Acquisition next 10 years
objective of maintaining current business

Payment of 161 M€ (*)
no dilution for shareholders

Closing estimate
first quarter 2019

(non-opostion of DGS approval and authorization CNMC)

(*) Year-end 2017 data wf Cﬁia]?lni'l:.c

(*) The final price is subject to certain revisions to the Financial Statements. [ty ey



02

Antares overview
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Seguros de Vida y Pensiones Antares, S.A.

 Founded in 1987 and owned by Telefénica

* No. 17 in health insurance with 0.96% market share

e Profitable and solvent group

« Management team with great experience and demonstrated results

e Since 2011, they have expanded marketing beyond Telefénica

Business data: Financial data (*):
e Specialized in health insurance e Turnover: EUR 137.4 million
* Insured: 245,000 * Netresult: EUR 10.8 million
e Medical staff: more than 18,000 professionals e Combined ratio: 89%
« Employees: 45 e Equity: EUR 132.4 million

e Investments: EUR 909.5 million
e Solvency II: 185%

Catalana
(*) Year-end 2017 data Pﬂgﬁt&
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Evolution of main figures

Turnover evolution Health

168.6 (*) refund

35,9%
142.4
130.7 1374
128.1 Other Life
41%
Life Unit
linked Diversification
Health 11,0% business
Health
21,8%
Life risk \Ccidents

2013 2014 2015 2016 2017 26,0% 12%
(*) 83% of turnover comes from Telefénica
Net result evolution

14.0
11.4 108

10.5 )
I I 8.8
2013 2014 2015 2016 2017
Catalana
(*) Includes 24 million euros of an accidents’ single premium Occidente
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Health insurance

Written premiums of EUR 78.4 million (57% total turnover)
« Refund: 47.8 M€ (61.0%)
« Health: 28.7 M€ (36.6%)
« Accidents: 1.9 M€ (2.4%)

Evolution of health main figures

*
101,1( )
78,4
Turnover
65,9 67
95,4%
93,3%
91,2%
89,0%  Combined ratio
8.9 8,6 .
: Technical result
4.6
3,0
2014 2015 2016 2017

(*) Includes 24 million euros of an accidents’ single premium
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Life insurance

Written premiums of EUR 59.0 million (43% total turnover)
e Risk: 37.4 M€ (63.4%)
 Unit-link: 15.8 M€ (26.8%)
e Saving: 5.9 M€ (1.0%)

Evolution of life-risk main figures

38,6

36 /\3 74 Turnover
36,3 ,

4,7 4’6
3,0
2,5 .
Technical result
2014 2015 2016 2017
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Diversified investment portfolio

909.5 M€

(year-end 2017

333,4 M€
Fixed income
93,7 M€
Cash and cash
equivalents
240,2 M€
Deposits

Public fixed income: rating A- and above 100%
Private fixed income: BBB rating and above 99%

239,2 M€
Investment
funds

10
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Solid solvency position

12M 2017

102.4

55.4
47.0

Capital Own Solvency
requirement funds surplus

Standard formula

Y Setidente
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Strategic fit
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Solid strategic fit in Grupo Catalana Occidente

» Strengthens the Group's position in the Spanish market
» Consolidate the global offer for customers
» Increase the weight of the health business
e 9th position in the Spanish market
* 2.0% market share
» More than 160 million euros of turnover
» Advantages of higher volume for trading with third parties

» Possibility of capturing synergies in the medium term

Catalana
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Improves competitive position in health

Written

Market

Written Market

N° Group premiums share N° Group premiums share

6 Total 2,826.1 4.5% 6 Total 2,963.8 4.7%

4 Non life 2,060.5 6.1% 4 Non life 2,139.7 6.3%
14 Health 824 1.0% 9 Health 160.3 2.0%

9 Health refund 199 2.8% i 5 Health refund 61.5 8.8%
10 Life 765.5 2.6% 10 Life 824.1 2.8%
Source: ICEA
Date: closing 2017 %?nﬂm

Business data in Spain

[msuriges Gooup
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Financial impact



04

Creation of value without dilution for the shareholder

« Full consolidation

« Impact on balance sheet (¥)
» Addition of EUR 935 million in assets
e Goodwill: EUR 30 million

(*) Provisional data pending of the closing of the financial year
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Grupo Catalana Occidente

{. Crédito y Caucién

Mg
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553
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1,862 193
1,730

1.298 1.300

. a story of growth and integration

%
Plus_Ultra l 4254
\\\‘ 4,236
3,826

3,438
3,168 3,178 3,202

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(millones de euros)
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Disclaimer

This document has been prepared by Grupo Catalana Occidente exclusively for use in the presentation of results.
The statements of the future or predictions that may be contained in this document do not constitute, by their very
nature, guarantees of future compliance and are subject to risk, uncertainty and other relevant factors, which may
determine that the development and final results differ materially from the statements made on these pages.
Among these factors, the following ought to be highlighted: evolution of the insurance sector and the general
economic situation in the countries where the entity operates; modification of the legal framework; changes in
monetary policy; pressure from the competition; changes in trends upon which the mortality and morbidity tables
are based, affecting the insurance activity in the areas of life and health; frequency and severity of the claims
covered, both in the area of the insurance activity and general insurance such as life; fluctuation of interest rates
and exchange rates; risks associated to the use of derived products; effects of future acquisitions.

Grupo Catalana Occidente is not obliged to periodically review the content of this document in order to adapt it to
events or circumstances posterior to its presentation.

The contents of this declaration must be taken into consideration by all people or entities that may need to make
decisions or create or publish opinions related to values issued by the Company and, in particular, by the analysts
and investors managing this document.
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