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CAIXA DE BALEARS

Caja de Ahorros y Monte de Piedad de las Baleares, en adelante “Sa Nostra”, de conformidad
con lo establecido en el art. 82 de la Ley 24/1988, de 28 de julio, del Mercado de Valores pone

en conocimiento de la Comision Nacional del Mercado de Valores el siguiente:
HECHO RELEVANTE

Con fecha 11 de enero de 2011, la agencia de calificacion Fitch Ratings, ha publicado una nota
de prensa, cuyo texto acompaifiamos en la que comunica la asignacion a Banco Mare Nostrum

de las siguientes calificaciones:

Rating a largo plazo BBB+ Perspectiva Estable
Rating a corto plazo F2
Rating individual C

En la misma nota detalla el rating individual de cada una de las Cajas del grupo, resultando

para Caja de Ahorros y Monte de Piedad de las Baleares los siguientes datos:

Rating a largo plazo BBB+ Perspectiva Estable (anterior BBB)
Rating a corto plazo F2 (anterior F3)

Rating individual C (anterior C/D)

Rating de Deuda Subordinada BBB (anterior BBB-)

Rating de Participaciones Preferentes BB (anterior BB-)

Rating de Bonos Avalados AA+

Palma de Mallorca, a 14 de enero de 2011

Pablo M. Dols Bover
Director general
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Fitch Ratings

Fitch Rates Spain's Banco Mare Nostrum Group 'BBB+'/Stable. Individual 'C’
Ratings
19 J:?ZD* 11047 AM (EST)

Filch Ratings-Barcelona/london- 11 January 2011 Fitch Ratings has assigned Spam s Banco Mare Nostron i
IBMNG) and Banco Mare Nostrum SA (BMN) Long-term issuer Defautt Ratngs (IDR) of BBB= Shor term {1k
FZ Support Ratings of ‘Y and Suppon Rating Floors of BB+ Al the same time BMNG has hean AsSSgnea 4
ndrvidual ratng of 'C The Outlook for the Long-term IDR's s Stable

BMNG s a consohdated banking group whose members are Caga de Ahorros de Muroa iCajamucia) Canna
JEstalvis del Penedes (Caxa Panedes) Ca General de Anorros de Granada (Caja Granada: Capa de Ahor e |
Monte de Piedad de Balearss (Sa Nostra) and BMN BMN s the Qroup s central boay andg the parent bank %

The group has a legaily-tinaing cross-guarantee mechanism n place encompassing solvency ana bgwdidy suppor
through an instiutional protection scheme (SIP) This ensures that the consohdated equity and hquidity of the enotie
group s available 1o protect the creditors of each and every member of the group shanng the scheme The Indivadual
Ratings. Suppor Rahngs and Support Rating Floors of the three cajas that now form part of BMNG have beer
withdrawn (see rating actons at the and of this comment) following the reorganisation of the raled sntities nio the S B

BMNG s ratings are based on the analysis of the consolidaled banking group Given the legally tinding cross
guarantee mechansm_ the IDRs apply to all SIP members The ratings reflect the sound franchise of the four ~a,ax -
ther home regions. good management and low single-name nsk concentralion and marke! rsh The rANgs Atk
factor in concentration n lending 1o the real estale secior Oetenoralad asset qualty as well As Piegraton ress 4o
Span's weak economy mSlelnw\QMmaMmmrmm

Group pro-forma profitabiity has suffered from low ‘nleres! rates muted volumes and credd costs Facn expecls
BMNG's retums 10 reman under pressure due lo Span's weak economy as well as nitial restruc tur G COSIS whit

afficency at the larges! cajas and the existence of floors on 43% of total lending which alleviaies M QI OMre s«
'n addtion. profitabiity will be supported by the fact that the Group made uplront imparment charges agans! squir, 4
the time of the SIP formation

The four cajas dvd not expand as aggressively as others between 2004 ana 2007 and the SIP farmaiu
characiensed by geographic diversification and low borrower nsk concentration The latter 1s i DA%t SUPLOMed by 4
targe proporbon of loans (49%) being 1o ndividuals On the other hand landing 1o the real estale and constig iy
Seciors stood at an above-secior-average 26 8% of 1otal loans ai end-(3310 Dul the group s working actively 1
reduce thes figum The pro-forma mparediotal loans ratio Mood at 5 6% 19 6% with loreciosures net of 1pser s
Howeve: BMNG s end-2010 asset impasment Coverage ralio 1 exnected 10 he 71% aded by the frontioading
EURZ2 1bn in asse! mparments largely charged directly agains! equity

BMNG s funding and iqusdity are Supponed by a slable customer depost base (BE%. of pro lorma total el Wars 4
end-Q310 73% nduding retai-distnbuted Nybnd secunties). dversification in gett maturtes 1o: 2012015 AN Larige
unencumbered ECB assets (c 9% of pro-forma 1otal assets) However lke mos! other Spamnsh banks thers aill
continue 10 be uncenanties regaraing funding access 1o the deb! markets

BMNG has recerved EURS15m of funds from the Spanish govemment Fund for Oraeny Bank Restrgctunng & ROR
~hich qualdy as reguiatory core capital These funds coupled with positive valuabion AdiUsSIMents o the e .l
o assets heiped offset the negative affect on capdal from the front-loading of assat mparments theooar wepaty
BMNG starts ds cperabons with 3 'aQuisiory core capial rabo of B 4% (A 7% eechut ng FROA

HMNG s Spamn s seventn @iges! entty n the Caa sector wilh assels of EUR /e a4t pors 00
e Spansh Maditerranean ates ot also has a SOUNG presence o Madtu: T Late 1he
wil B Gl stal

e CAlng aChione L the Qrimgg W e WAl enhlps a0t e ! ke LLLENY | I~
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ndradual ratng assigned at C
Suppon Ratng assigned at 3
Support Rating Floor assigned at BB+

Banco Mare Nostrum SA

Long-tem DR assgneo al BBE+ Outook Stable
Short-term IDR assigned at 2

Suppon Rating assgned at 3

Support Rating Floor assigned at BB+

-
Cajamurcia

Long-term IDR downgraded to BBB+ from A+ removed from Rabng Walch Negative (RWNI Outloos Statie
Shorterm IDR downgraded 1o F2' from F1' removed from RWN

Indwvigual rating downgraded to 'C' from ‘B’ removed from RWN and ratng witharawn

Support Rating affirmed at ‘3 rating withdrawn

Support Rating Floor affirmed at BB+ rating withdrawn

Senior unsecured debt downgraded to ‘BBB+ from ‘A« removed from RWN

Commercial paper downgraded 1o F2' from F1° removed from RWN

Subordinated debt downgraded 1o ‘BBB from A removed from RWN

Praferred Stock downgraded 1o ‘BB from BBB+  rmemoved from RWN

State-guaranteed deb! affirmed al AA-

The impact # any from togay's rating achon on Cajamuraa’s coverad bonds will be getaged » 1 SORA AE oM

Caxa Penedes

Long-term IDR affrmed at BBB+ removed from Rating Watch Positive (RWP). Outiook Stabie
Short-term IDR affirmed at 72

Individual ratng  affirmed at 'C’ removed from RWP and rating witharawr

Support Rating affirmed at '3' rating withdrawn

Support Rating Floor affirmed at BB+ rating withdrawn

Preferred Stock affirmed at BB removed from RWP

State -guaranteed deb! affirmed at AA+

Caa Granada

Long-term IDR affirmed at BBB+ removed from RWP Outlook Stable
Short-term IDR affrmed at F2'

‘ndwvidual rating affrmed al C removed from RWP rating withdrawn
Support Rating affirmed at "3’ rating withdrawn

Support Rating Floor affimed at 'BB+  rating withdrawn
Subordinated debt affirmed #! BBE' removed from RWE

Preferred Stock affvmed at BB' removed from RWP
State-guaranteed dett affirmed at AA«

Sa Nostra

Long-term IDR  upgraded 1o BBB+ from BBB removed from RWP Outiook Stabie
Shori-lerm IDR upgraded 1o F2 from F1' removed from RWP

‘ndwidual rating upgraded to 'C from C/D ramaoved from RWP ana ralng witharaw
Suppon Rating affirmea at 3 rating withdrawn

Suppon Rating Floor affrmed at BB+ rating witharawn

Subordinated debt upgraded v BBB 'rom BBB  removed from RWE

Praferred Stock upgraded 10 BB ‘rom ‘BB removed from RWP

State-guarantesd deb! affirmea at AA+
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In Fach s ratmg crdena a bank's standalone nisk s reflected n Filch's individual ralings and the rosie |0 et
suppor s reflected n Filch s Support ratings Colectively these rabngs dnve Frich s Long and Shod term ([

Agarbonal informanbon = avadable al www fitchratings com

Apphcable critena Giobal Financial instilubons Rating Critenia’ dated 16 Augus! 2010 Equity Cread for Hybiss &
Other Capital Securities - Amended’ and ‘Rating Hybnd Securities’ both dated 29 December 2010 and Short terns
Ratings Critena for Corporate Finance . dated 2 November 2010 are avadable al www fchratings com

Applicable Criteria and Related Research

Global Financial Institutions Rating Criteria

Equity Credt for Hybnds 8 Other Capital Securties - Amended
Rating Hybnd Secunties

Short-Term Ratings for Corporate Finance

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS PLEASE HE AL
THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK

HTTP //FITCHRATINGS COMUNDERSTANDINGCREDITRATINGS IN ADDITION. RATING DEF INITIONS AND
THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE

WWW FITCHRATINGS COM' PUBLISHED RATINGS CRITERIA AND METHODOLOGIES ARE AVAILABLE FROm
THIS SITE AT ALL TIMES FITCH'S CODE OF CONDUCT CONFIDENTIALITY CONELICTS OF INTEREST
AFFILIATE FIREWALL COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO
AVAILABLE FROM THE 'CODE OF CONDUCT SECTION OF THIS SITE

Copyrnght © 2011 by Fitch inc  Fich Ratings Lid and s subsichanes
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