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Madrid

COMUNICACION DE HECHO RELEVANTE

MADRID RMBS IV, FONDO DE TITULIZACION DE ACTIVOS
Actuaciones sobre las calificaciones de los bonos por parte de Moody’s
Investors Service.

Titulizacién de Activos, Sociedad Gestora de Fondos de Titulizacion, S.A.
comunica el siguiente Hecho Relevante:

I. Respecto al Fondo arriba mencionado adjuntamos nota de prensa publicada
por Moody’s Investors Service el dia 14 de mayo de 2016, donde se lleva a
cabo la siguiente actuacion:

e Bono A2, subida a Aa2 (sf) desde Aa3 (sf).

En Madrid a 17 de mayo de 2016

Ramoén Pérez Hernandez
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Rating Action: Moody's upgrades 200 tranches’ ratings in 93 Spanish RMBS
deals

Global Credit Research - 14 May 2016

108 notes' ratings affirmed and 5 placed on review for downgrade

London, 14 May 2016 -- Moody's Investors Service has today upgraded the ratings of 200 tranches and
affirmed 108 tranches in 93 Spanish RMBS transactions. In addition, 5 tranches in 2 transactions have been
placed on review for downgrade.

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 for the List of
Affected Credit Ratings. This list is an integral part of this Press Release and identifies each affected issuer.

Maximum achievable rating for Spain is Aa2(sf) for structured transactions in Spain, driven by Local Currency
Ceiling (Aa2) of the country.

RATINGS RATIONALE

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 for the List of
Affected Credit Ratings. This list is an integral part of this Press Release and provides, for each of the credit
ratings covered, Moody's disclosures on the following items:

*Key Rationale for Action / review placement and Constraining Factor(s)

Upgrades are prompted by an increase in the credit enhancement available for the affected tranches and in
some cases due to a decrease of the key collateral assumptions, namely the portfolio Expected Loss (EL) and
Milan CE.

Ratings have been affirmed when credit enhancement available is commensurate with current rating levels.

The placement on review for downgrade of the notes of 2 deals has been driven, for one transaction, by the
deterioration in the performance and due to updated information on the collateralized pool's composition in the
other transaction.

--Revision of Key Collateral Assumptions:

As part of the rating action, Moody's reassessed its lifetime loss expectation for the portfolio reflecting the
collateral performance to date.

Moody's updated the MILAN CE assumption based on updated loan by loan data on the underlying pools and
also due to the Minimum Expected Loss Multiple, a floor defined in Moody's updated methodology for rating
EMEA RMBS transactions.

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 to see new
assumptions.

--Increase in Available Credit Enhancement:

The increase in the available credit enhancement may be explained by deleveraging (e.x. sequential
amortization and/or non-amortizing reserve funds and/or trapping of excess spread) and, in some cases,
driven by the replenishment of the Reserve Funds which were partially or fully drawn in prior payment dates.

Counterparty Exposure:

Today's rating actions took into consideration the notes' exposure to relevant counterparties, such as servicer,
account banks or swap providers.

Moody's considered how the liquidity available in the transactions and other mitigants support continuity of


http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292
http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292

note payments, in case of servicer default, using the CR Assessment as a reference point for servicers.

Moody's matches banks' exposure in structured finance transactions to the CR Assessment for commingling
risk, and to the bank deposit rating when analyzing set-off risk. Moody's has introduced a recovery rate
assumption of 45% for both exposures.

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 to see notes
constrained by operational risk.

Moody's also assessed the default probability of the transaction(s)'s account bank providers by referencing the
bank's deposit rating.

Moody's assessed the exposure to the swap counterparties. Moody's analysis considered the risks of
additional losses on the notes if they were to become unhedged following a swap counterparty default by using
the CR Assessment as reference point for swap counterparties.

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 to see notes
constrained by swap counterparty risk.

The principal methodology used in these ratings was "Moody's Approach to Rating RMBS Using the MILAN
Framework" published in January 2015. Please see the Ratings Methodologies page on www.moodys.com for
a copy of this methodology.

The analysis undertaken by Moody's at the initial assignment of these ratings for RMBS securities may focus
on aspects that become less relevant or typically remain unchanged during the surveillance stage. Please see
Moody's Approach to Rating RMBS Using the MILAN Framework for further information on Moody's analysis at
the initial rating assignment and the on-going surveillance in RMBS.

Factors that would lead to an upgrade or downgrade of the ratings:

Factors or circumstances that could lead to an upgrade of the ratings include (1) performance of the underlying
collateral that is better than Moody's expected, (2) deleveraging of the capital structure and (3) improvements
in the credit quality of the transaction counterparties and (4) a decrease in sovereign risk.

Factors or circumstances that could lead to a downgrade of the ratings include (1) an increase in sovereign
risk (2) performance of the underlying collateral that is worse than Moody's expected, (3) deterioration in the
notes' available credit enhancement and (4) deterioration in the credit quality of the transaction counterparties.

REGULATORY DISCLOSURES

Please click on this link http://www.moodys.com/viewresearchdoc.aspx?docid=PBS_SF432292 for the List of
Affected Credit Ratings. This list is an integral part of this Press Release and provides, for each of the credit
ratings covered, Moody's disclosures on the following items:

* Lead Analyst
* Releasing Office
« Person Approving the Credit Rating

For further specification of Moody's key rating assumptions and sensitivity analysis, see the sections
Methodology Assumptions and Sensitivity to Assumptions of the disclosure form.

The analysis relies on an assessment of collateral characteristics to determine the collateral loss distribution,
that is, the function that correlates to an assumption about the likelihood of occurrence to each level of possible
losses in the collateral. As a second step, Moody's evaluates each possible collateral loss scenario using a
model that replicates the relevant structural features to derive payments and therefore the ultimate potential
losses for each rated instrument. The loss a rated instrument incurs in each collateral loss scenario, weighted
by assumptions about the likelihood of events in that scenario occurring, results in the expected loss of the
rated instrument.

Moody's quantitative analysis entails an evaluation of scenarios that stress factors contributing to sensitivity of
ratings and take into account the likelihood of severe collateral losses or impaired cash flows. Moody's weights
the impact on the rated instruments based on its assumptions of the likelihood of the events in such scenarios
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occurring.

For ratings issued on a program, series or category/class of debt, this announcement provides certain
regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same series or
category/class of debt or pursuant to a program for which the ratings are derived exclusively from existing
ratings in accordance with Moody's rating practices. For ratings issued on a support provider, this
announcement provides certain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed prior to the assignment of the definitive rating in a manner that would have affected the
rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

For any affected securities or rated entities receiving direct credit support from the primary entity(ies) of this
credit rating action, and whose ratings may change as a result of this credit rating action, the associated
regulatory disclosures will be those of the guarantor entity. Exceptions to this approach exist for the following
disclosures, if applicable to jurisdiction: Ancillary Services, Disclosure to rated entity, Disclosure from rated
entity.

The ratings of rated entities Rural Hipotecario X, FTA and RURAL HIPOTECARIO XlI, FTA were not initiated
or not maintained at the request of these rated entities.

Moody's considers a rated entity or its agent(s) to be participating when it maintains an overall relationship with
Moody's. On this basis, rated entities Rural Hipotecario X, FTA and RURAL HIPOTECARIO XIl, FTA or their
agents are considered to be participating entities. These rated entities or their agents generally provide
Moody's with information for the purposes of their ratings process.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

The relevant office for each rating is identified in "Debt/deal box" on the Ratings tab in the Debt/Deal List
section of each issuer/entity page of the Website.

The below contact information is provided for information purposes only. Please see the ratings tab of the
issuer page at www.moodys.com, for each of the ratings covered, Moody's disclosures on the lead analyst and
the Moody's legal entity that has issued the ratings.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.

Cristina Quintana

Associate Analyst

Structured Finance Group
Moody's Investors Service Ltd.
One Canada Square

Canary Wharf

London E14 5FA

United Kingdom

JOURNALISTS: 44 20 7772 5456
SUBSCRIBERS: 44 20 7772 5454

Masako Oshima

Associate Managing Director
Structured Finance Group
JOURNALISTS: 44 20 7772 5456
SUBSCRIBERS: 44 20 7772 5454

Releasing Office:
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© 2016 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and
affiliates (collectively, “MOODY’S”). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES
(“MIS”) ARE MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES,
CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND
RESEARCH PUBLICATIONS PUBLISHED BY MOODY’S (“MOODY’S PUBLICATIONS”) MAY INCLUDE
MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES. MOODY’S DEFINES CREDIT RISK AS THE RISK
THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE
AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT
ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE
RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY’S OPINIONS INCLUDED IN MOODY’S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY’S
PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND
RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. CREDIT RATINGS
AND MOODY’S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL
ADVICE, AND CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT AND DO NOT PROVIDE
RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT
RATINGS NOR MOODY’S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR
ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY’S
PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH
DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER
CONSIDERATION FOR PURCHASE, HOLDING, OR SALE. MOODY’S CREDIT RATINGS AND MOODY’S
PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS
AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS OR MOODY’S
PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT
YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO,
COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON
WITHOUT MOODY’S PRIOR WRITTEN CONSENT.

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and
reliable. Because of the possibility of human or mechanical error as well as other factors, however, all
information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary
measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
MOODY'S considers to be reliable including, when appropriate, independent third- party sources. However,
MOODY’S is not an auditor and cannot in every instance independently verify or validate information received
in the rating process or in preparing the Moody’s Publications.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or
incidental losses or damages whatsoever arising from or in connection with the information contained herein or
the use of or inability to use any such information, even if MOODY’S or any of its directors, officers, employees,
agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or



damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage
arising where the relevant financial instrument is not the subject of a particular credit rating assigned by
MOODY’S.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability for any direct or compensatory losses or damages caused to any
person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any
other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any
contingency within or beyond the control of, MOODY’S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the
use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER
OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY FORM OR MANNER
WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation
(“MCQ”), hereby discloses that most issuers of debt securities (including corporate and municipal bonds,
debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc. have,
prior to assignment of any rating, agreed to pay to Moody’s Investors Service, Inc. for appraisal and rating
services rendered by it fees ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain
policies and procedures to address the independence of MIS’s ratings and rating processes. Information
regarding certain affiliations that may exist between directors of MCO and rated entities, and between entities
who hold ratings from MIS and have also publicly reported to the SEC an ownership interest in MCO of more
than 5%, is posted annually at www.moodys.com under the heading “Investor Relations — Corporate
Governance — Director and Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian
Financial Services License of MOODY’S affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399
657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as
applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section
761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent
to MOODY'’S that you are, or are accessing the document as a representative of, a “wholesale client” and that
neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY'S credit rating is an
opinion as to the creditworthiness of a debt obligation of the issuer, not on the equity securities of the issuer or
any form of security that is available to retail investors. It would be reckless and inappropriate for retail investors
to use MOODY'’S credit ratings or publications when making an investment decision. If in doubt you should
contact your financial or other professional adviser.

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary
of Moody's Group Japan G.K., which is wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned
subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of
MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”). Therefore, credit
ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment
under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services
Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MJKK or MSFJ (as
applicable) have, prior to assignment of any rating, agreed to pay to MJKK or MSFJ (as applicable) for
appraisal and rating services rendered by it fees ranging from JPY200,000 to approximately JPY350,000,000.
MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.
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Moody's has upgraded the ratings of 200 notes in the below Spanish RMBS transactions. 108 notes Affirmed and 5 placed on review for downgrade

Moody's Person Approving

Moody's Tranche Debt  Prior Prior Current  Current CurrentEL  Current  Key rationale for action / review placement Prior Rating ms- cvpmr Rating
Tranche D ISIN Deal Name Product Line___Deal ID Name number _ Rating ___ Watchlist Rating __ Watchlist SF Indicator o MILAN CE See Press Release text for details) Constraining Factor __Action Date _Rating Analyst ___Lead Analyst CR) ing Offic
500064787 ____ES0377076046__TDA 14 - MIXTO, FTA MBS - Prime 500016073 ANC 207018 Aa: Aoz G 'CE commensurate with current rating - TO0720T5 Qunane. Crsina Qmmana Crsing Osmma Wasako Mondxs Tigsiors Sories T
500064789 £50377976020 __TDA 14 - MIXTO, FTA MBS - Prime 500016073 A3 2970% A Aaz () ,34% ‘oc% CE commensurate with current rating - 10/07/2015 Quintana. Cristina____Quintana, Cristina_______Oshima, Masako______ Moody’s Investors Senvceltd.,
500064750 50377976036 TDA 14 -MIXTO, FTA MBS _Prime 500016073 b1 207027 Aa: Aoz (&) 3% ,00% ___CE commensurate with current rating - 10/07/2015 Quintana, Cristina____Quintana, Cristina________Oshima, Masako_____Moody’s Investors SeniceLd._____________ Croin Qmmana Croin ‘Oshima, Masako Moody's Investors Senice L
500064791 £50377976053__TDA 14 _MIXTO, FTA MBS - Prime 500016073 BNC 297030 Aa’ Aaz () 67% .00% __Increased credit enhancement avallable - 1007055 Qurtana, Créina___Qurtana, Crine___Oshima, Masako Mooy inestors Serve Lt
500069511 ES0314019003 _BANKINTERS, MBS _Prime 500017003 A 306738 Aa: Aoz () .23% ,00% _CE commensurate with current raing - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senice Espana SA_______ 2 v, Vare Oshima, Masako 0dy's Investors Senvice Espana. S A.
500070654 ES0314019011 _BANKINTER 3, FTH MBS - Prime 500017003 B 308739 Aa: Aa2 () 23% ,00% __CE commensurate with current rating - 10/07/2015 Quintana. Cristina____ Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senvice Espana, SA________ Tnesion Sevice Espana, S A
500070655 50314019020 BANKINTERSS, MBS _Prime 500017003 c 306740 AL Aa3 ) 23% 0% Increased credit enhancement available Swap counterpany exposure 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senice Espana, SA________ Cnsnna Tumlca Manngu Maria Oshima, Masako Moody's Investors Senice Espana, SA.
500087332 50312832006 BANCAJAZ, MBS - Prime 50002064 A 45975 A Aa2 () 52% 00% __CE Commensurate with current rating - 10/07/2015 Quintana. Cristina____Tran Ngoc, Lam_________Oshima, Masako______ Moody’s Investors Sevcelid,
500087348 50312882014 BANCAJAS MBS Prime 50002064 B 45976 IS Aoz () 52% 7.00% Increased credit enhancement avallable and revision of Key CONaral aSsumpuons - 10/07/2015 Quintana, Cristina____Tran Ngoc, Lam ________Oshima, Masako______Moody's Investors Senice La,__________ Cnsnna T Ngoc o ‘Oshima, Masako Moody's Investors Senice L
500087350 ES0312832022 __BANCAJA 3, FTA MBS - Prime 50002064 c 45977 3 Ba3 () 52% 7.00% ___Increased credit enhancement avallable and revision of key colateral assumptions - 1010772015 Quintana, Cristina____Tran Ngoc, Lam _________Oshima, Masako ______ Moodys Investors Sevice Ltd______________
500090328 ES0313916005__ BANKINTER 4, MBS _Prime 50002127 ~ 54320 Aa: Aoz ) 31% ,10% _CE commensurate with current rating - 10/07/2015 Quintana, Cristina____Turbica Manrique_Maria____Oshima, Masako _____ Moody's Investors Senice Espana SA_______ Croin Toia Manngue Waria Oshima, Masako Moody's Investors Senvice Espana, SA
500090331 50313910013 ___BANKINTER 4, FTH MBS - Prime 50002127 B 51322 A a2 () 3% 10% __Increased credit enhancement avallable B 1007055 Qurtana, Crsina___ Turbca Marriue, Wara____Oshima, Masako _ Mooays Inisiors Sevee Espana SA
500090332 ES0313910021 __BANKINTER 4, MBS _Prime 50002127 5 54321 Bal Baa3 () 31% ,10% __Increased credit enhancement available - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako _____ Moody's Investors Senice Espana, SA________
500094664 50338447016 HIPOTEBANSA 500021488 5 365225 Baz Ba1 () 0% ,00% __Increased credit enhancement avallable B 23/01/2015 Quintana, Cristina Nazeer, Aisan Oshima, Masako Mmmys investors Senvice
500091665 50338447006 HIPOTEBANSA 500021485 A 65224 AL Aa3 (s 0% Increased creqit enhancement available - 2310172015 Quintana, Cristina Nazeer, Ahsan Oshima, Masako Moody's Investors Senice
500092988 ES0312883012 _BANCAJA 4, FT 500021489 B 361005 Bal Baal () 3% 00% ___Increased credit enhancement avallable and rewsion of Key collateral assumptions 0 10/07/2015 Quintana. Cristina Tran Ngoc, Lam “Oshima, Masako Moody's Investors Senvice
500092989 50312683020 BANCAJAZ, FTH 500021489 c 361006 Caal Ba3 (@) % 7.00% __Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Senice
500091666 ES0312883004__BANCAJAd, F T 500021489 A 361004 Aa: Aaz () 43% 7,00% ___CE commensurate with current rating - 10/07/2015 Quintana. Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
500092806 50358263002 RURAL HIPOTECARIO T 500021726 A 62744 Aa: Aoz ) 45% ,00% _CE commensurate with current raing - 10/07/2015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500094225 50356283010 RURAL HIPOTECARIO V. FTH 500021726 B 362745 2 Aa3 () 45% ,00% __Increased credit enhancement avallable - 1002015 Quiana. Gl Quiana. Gt Osma, Masako Moo vstos Sedes Lt
500096242 ES0313920003__BANKINTER S FTH 500022498 367310 Aa Aoz ) 31% 0% CE commensurate with current rating - 107173015 Guiniana-Crisina—Trbies Va'eue, Wara—Oshima-Masake —oosys nvesios Seniee Espra A Tutcs e, Ware Ochina, Wasslo ody's Investors Senvice Espana, S
500096243 50313920011 T 500022498 367320 A 3 () 3% ,00% __CE commensurate with current rating - 10/07/2015 Quintana, Cristina____ Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senice Espana, SA________
500096244 50313920020 FTH 500022498 o721 Bal Baa3 (@) 3% ,00% ___Increased credit enhancement available - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senice Espana, SA________ Cnsnna q s Investors Senvice Espan:
500099049 50377980026 A 500023079 378250 Aaz Aoz () 27% ,50% __CE commensurate with current rating - 10/07/2015 Quintan: Odella, Nicolas Oshima, Masako Moody's Investors Senvice
500098050 50377980034 FTA 500023079 576254 Baal Aa3 ) 27% 50% _Increased credit enhancement available and revision of Key collateral assumptions - 10/0772015 Quintan: Croin Odella, Nicolas Oshima, Masako Moody's Investors Senvice
500099052 50377980018 FTA 500023079 37825 Aa Aa2 () 27% ,50% __CE commensurate with current rating - 1000772015 Quintana, C Odella, Nicolas Oshima, Masako Woody's Investors Senvice
500100873 50338448006 0y 500023429 ~ 80404 Aaz Aoz () 69% 0% CE commensUrate with current ratin - 10/0772015 Quintana, Cristina____Quintana, Cristina Oshima, Masako Moody's Investors Senvice
500100874 50338448014 A 500023429 B AL Aaz () .69% 0% Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10077055 Qurtana, Crsina___Quriana, Crsina Oshima, Masako Woody's Investors Senvice
500103305 ES0312884002 A 500023913 A 506568350 ___AaZ Aoz (s .35% ,00% _CE commensurate with current rating - 10/07/2015 Quintana Cristina___Tran Ngoc, Gshima, Masako Moody's Investors Senvice
500103308 ES0312864010 ) 500023913 B 806568353 Baal A3 () 35% 100% ___Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana. Cristina Tran Ngoc. i Oshima, Masako Woody's Investors Senvice
500103309 50312854028 ) 500023913 5 806568356 Ba? Bal () 39% :00% —Increased credit enhancement avallable and rewsion of key Colateral assumptions - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senice
500106463 50370139000 TPOTECARIO T FTH 500024524 506625801 Aa2 Aaz () 25% ,00% __CE commensurate with current rating B 10/07/2015 Quintana. C Odella, Nicolas Oshima, Masako Woody's Investors Senvice
500106465 50370139018 /A HIPOTECARIOT, FTH 0002554 506675804 Baad a3 ) 25% 00% —Tncreased credi enhancement avalable and revTon oT ey COTaieral BSSumpions - T0/0772015 Quintana. Cistina——Odella, Nicolas shima, Masako Mioody's Investors Service
500106751 50377973005 O, FTA 50002459 A 506625005 Aa2 a2 () 60% ,00% __CE Commensurate with current rating - 0210372015 Quintana, Cristina Quintana, Cristina Oshima, Masako Woody's Investors Senvice
500106752 50377973013 A 500024596 3 806625885 ___Aa3 Aaz () 60% 0% Increased creqit enhancement available - 0210372015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500106753 50377073021 50002459 A 506625891 Aa2 Aa2 () .98% 10,94% __CE commensurate with current rating - 90015 Qurtana, Cring Quintana, Cristina Oshima, Masako Moody's Investors Senvice
500106754 50377073030 500024596 3 806625894 Aa3 Aaz () 0.98% 10,04% __Tncreased credi enhancement available - 0210372015 Quintana. Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500108421 E50338222005 500024826 506647838 Aa2 a2 () 43% 50% __CE commensurate with current rating - 23/01/2015 Quintan: o Quintana, Cristina Oshima, Masako Woody's Investors Senvice
500108424 50338222013 MBS _Prime 500024826 3 806647841 Baal A2 () 43% ,50% _Increased creqit enhancement available - 50172015 Guiiana-Crsing Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500108425 E50338222021 _UC! MBS - Prime 500024826 c 806647044 Baa3 Baal () 3% 50% _Increased credit enhancement avallable - 23/01/2015 Quintana, C Quintana, Cristina “Oshima, Masako Moody's Investors Senvice
500100176 50338449004 MBS _Prime 500024978 A 806660857 ___Ac Aaz (&) 15% ,00% ___CE commensurate with current rating - 100712015 Quintan: Cnsnna Quintana, Cristina Gshima, Masako Moody's Investors Senvice
500109177 50338449012 __TOA 500024978 B 506660860 A Aa3 ) 15% 100% __Increased credit enhancement avallable - 1010772015 Quintan: Quintana, Cristina “Oshima, Masako Moody's Investors Senvice
500115415 ES0313546006__BA 500026077 A 806760337 ___Ac Aoz (&) % 0% CE commensurate with current rating - 100772015 Q—mmana Crstina Turbica Manrique, Mara Oshima, Masako Moody's Investors Senice Espana. SA.
500115416 ES0313546014 __BANKINTER 6, FTA 500026077 B 506769340 A AL () 44% ,00% __Increased credit enhancement avallable B 10077055 Qurtana, Crstna___ Turbca Marrie, Wara___Oshima, Masako Mooy Inisiors Sevce Espana SA__
500115417 ES0313546022 _BANKINTER 6 FTA 500026077 c 806760343 Baad BaaZ (@) % ,00% ___Increased credit enhancement available - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senice Espana, SA________
500118351 50370143002 AYT GENOVA HIPOTECARIO T FTH 500026611 806868804 Aa3 a2 () 35% ,00% __Increased credit enhancement avallable B 10/07/2015 Quintana. Cristina Odella, Nicolas Oshima, Masako Mooﬂys investors Senvice
500118375 50370143010 __AYT GENOVA HIPOTECARIO T, FTH 500026611 806868808 Baad Baa2 (s 38% 0% Increased creqit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Senice
500118485 50356264000 RURAL HIPOTECARIO V. FTA 500026646 506810514 Aa2 a2 () 54% 50% ___CE commensurate with current rating B 10/07/2015 Quintana. Cristina Tin g, Lam Oshima, Masako Woody's Investors Senvice
500118490 50358264026 R FTA 500026646 806810032 Baal A2 (@) 54% 7.50% ___Increased credi enhancement available - 10072015 Qunlane. Crsina Ten Ng ‘Oshima, Masako Moody's Investors Senice
500118491 ES0356264034__R 500026646 806810035 Ba Baaz () 5% 7.50% ___Increased credit enhancement avallable B 10/07/2015 Quintana, Cristina____Tran Ngoc, Lam ________ Oshima, Masako______Moody’s Investors Senvcelid.________
500120842 50377059027 500026707 806902544 A Aas (&)  85% ,00% _CE commensurate with current rating - 10/07/2015 Quintana, Cristina____Turbica Manrique_Maria_____Oshima, Masako ______ Moody's Investors Senice Espana SA_______ Croina Tomia Manngue Waria Oshima, Masako Moody's Investors Senvice Espana, SA
500120843 50377989019 500026707 806902547 Aa: a2 () .86% 50% __CE commensurate with current rating - 10077055 Qurtana, Crstna___Turbca Marrie, Wara____Oshima, Masako Mooy Invsiors Sevee Cspana SA__
500120844 50377059035 500026707 3 806902550 Iy AL ) 86% 50% __Increased credit enhancement avallable and revision of Key collateral assumptions - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senice Espana, SA________
500118768 ES0377989001 500026707 A 806902541 Aa: a2 () .85% 00% __CE commensurate with current rating - 10/07/2015 Quintana. Cristina Turbica Manrique, Maria Oshima, Masako Mnnﬂys investors Senvice Espana. =
500121264 50312885017 500027191 A 806915730 Aaz Aaz (&) 5T% ,00% _CE commensUrate with current ratin - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Senice
500121265 E50312885025 500027191 806915745 Aa: a2 () 57% 100% ___Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana. Cristina Tran Ngoc. Lam Oshima, Masako Woody's Investors Senvice
500121266 50312885033 500027191 806915750 BaaZ A2 (@) 57% 7.00% Increased credit enhancement avallable and revision of key collateral assumptons - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Senice
500123895 ES0377990000 500027729 A 506968536 Aa: a2 () 00% 7.00% ___CE commensurate with current rating - 23/01/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senvice
500124547 ES0377990017 500027729 E 806968540 x Aa3 (@) 00% 7.00% __Increased credit enhancement avaiable - 2310172015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500126366 ES0377964004 A 500028124 A 807432659 Aa: Aaz () .91% 7.50% ___CE commensurate with current rating - I072015 Quiniana, Crsina Quintana, Cristina Oshima, Masako Moody's Investors Senvice
500127100 ES0377964012 500028124 B 807432662 Az Aaz (&) 0.91% 7.50% _CE commensurate with curent rating - 10072015 Quintana, Quintana, Cristina ‘Oshima, Masako Moody's Investors Senice
500127101 50377964020 500028124 c 807432665 2 Aa3 () 0.91% 7.50% ___Increased credit enhancement avallable B 10/07/2015 Quintan: o Quintana, Cristina Oshima, Masako Woody's Investors Senvice
500127102 50377964038 500028124 ) 807432666 ___Bal Baa3 (&) 0.91% 50% ___Increased credit enhancement available - 10072015 Quniane. Crsina Qunians, Crsing_ ‘Oshima, Masako Woody's Ivestor Servce
500127044 50313548002 500028226 A 807420148 Aa2 a2 () 45% ,00% _CE commensurate with current rating - 10/07/2015 Quintana. Cristina____ Turbica Manrique, Maria ____Oshima, Masako ______ Moody's Investors Senvice Espana, SA________
500127007 50313546010 A 500028226 3 807420153 A2 AL (&) 5% ,00% ___Increased credit enhancement available - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senice Espana, SA________ Croin Timea Manngue R ‘Oshima, Masako Mondxs nvestors Senvice E: Ear\a SA
500127098 50313548028 A 500028226 c 807420157 Baa3 Baaz () 45% ,00% ___Increased credit enhancement avallable B 10/07/2015 Quintana. Cristina Turbica Manrique, Maria Oshima, Masako Woody's Investors Senvice Espana. SA
500126108 ES0370150007 TECARIO V. FTH 500028599 8074776685 Aa3 Aoz ) 35% 0% Increased credit enhancement available and revision of Key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senvice
500129110 50370150015 AyT GENOVA HIPOTECARIO V. FTH 500028599 807477691 Baa3 BaaZ () 35% 0% Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana. Cristina Odella, Nicolas Oshima, Masako Woody's Investors Senvice
500133353 50345783015 RIPOCAT 7, FTA 500029344 807622161 Aa2 Aaz ()  45% 17,00% _CE commensurate with current rating - 100772015 Quintana, Cristina Trinkaus, Gaby Oshima, Masako Moody's Investors Senice
500133354 ES0345763023___HIPOCAT 7. FTA 500029344 807622184 AL Aa3 () 45% 17.00% __Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana. Cristina Trinkaus. Gaby “Oshima, Masako Moody's Investors Senvice
500133355 50345783031 _HIPOCAT 7, FTA 500029344 807622167 Baad Baal (s 5% 17.00% __Increased credit enhancement avallable and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Trinkaus. Gaby ‘Oshima, Masako Moody's Investors Senvice
500133356 50345783049 HIPOCAT 7. FTA 500029344 807622190 B3 B2 () 45% 7.00% __Increased credit enhancement avallable and revision of key collateral assumptions - 10/07/2015 Quintana. Cristina Trinkaus, Gaby “Oshima, Masako Moody's Investors Senvice
00153768 5030364000 FTA SANTANDER HIPOTECARIO T 500079478 R 07603585 Aar ez ) 8% 50% —CE commensurate wih currentraing - 30117015 Quintana. Crstina __Odella, Nicolas Oshima. Masako Moody's Investors Sence
500133771 50309364016 _FTA SANTANDER HIPOTECARIO 1 500029478 B 807603588 Aa: Aaz () 80% ,50% __CE commensurate with current rating - 23/01/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senvice
0015772 5030364026 FTA SANTANDER HIPOTECARIO T 500079478 0Te03E0T —Aas Raz ) 8% -50% —CE commensurate wih current ratin g 23/01/2015 Quintana, CristinaOdella. Nicolas shima, Masako Mioody's Investors Service
500133773 50309364034 __FTA SANTANDER HIPOTECARIO 1 500029478 80760359 Baa: AL () 80%. ,80% _Increased credit enhancement avallable and revsion of Key collateral assumptions - ZOUZ0LS Qurtans, Crsina___cela Neoas ___—_Oshima,asako Moo Instors Sevco Ld__
So0135851 £50377581008 TDA 20 - MIXTO, FTA So0079751 0767067 Aap ez ) 5% 00% —CE commensurate wih currentraing g T0/0772015 Guintana. CrstinaTurbica Manriqus, Mara—Oshima, Masako— Woody' Investors Service Espana. o — T 0d/s Investors Senvce Espana. S/
500135852 ES0377981024__TDA 20 -WIXTO, FTA 500029791 507670631 Aa: a2 () 48% 100% __CE commensurate with current rating - 10/07/2015 Quintana, Cristina____ Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senvice Espana. SA
500135861 50377981016 __TDA 20 -MIXTO, FTA 500028791 3 807670635 A5 A (s 60% 5,00% ___CE commensurate with current rat - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senice Espana. Cnsnna Tumlca Manngu Maria Oshima, Masako Moody's Investors Senice Espana. SA.
500135862 ES0377981032__TDA 20 WIXTO, FTA 500029791 3 507670639 Baal A2 () 48% 11,00% __Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senvice Espana. SA
500135853 ES0347861009 500028792 807660726 Aa2 Raz (<) 68% 7,00% _CE commensurate with current rating - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senice Espana. Croin Timea Manngue Maria Oshima, Masako Moody's Investors Senvice Espana, SA.
500135869 50347861017 T 500029752 B 807660731 Aaz Aaz () .68% 7.00% ___CE commensurate with current rating - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senvice Espana. SA
500135870 50347661025 T 500028792 807660734 Baal A2 )  68% 7.00% Increased credit enhancement avallable and revsion of Key COVaral aSsumpuons - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria_____Oshima, Masako______ Moody's Investors Senice Espana, SA.
500135871 50347861033 M PASTOR?, 500029752 807660737 ___Baz Bal () .68% 7.00% ___Increased credit enhancement avallable and revision of key colateral assumptions - 100712015 Quintana, Cristina Turbica Manrique, Maria Oshima, Masako Hoodys vestorsServce Espans, S
500136816 ES0370151005 ROV MBS _Prime 500020945 P 807671935 Aa2 Aoz () 45% 8.50% _CE commensurate with current rating - 2310172015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako westors Senvice L
500136817 50370151021 AyT HIPOTECARIO MIXTO Tl FTA MBS - Prime 500029948 [o 807671944 Aaz Aaz () 8% 1150% ___CE commensurate with current rating B 23/01/2015 Quintana. Cristina____Odella, Nicolas ________Oshima, Masako______Moody’s Investors Sevceltd, st Sonier T
500136821 50370151013 AYT HIPOTECARIO MIXTO T, FTA MBS _Prime 500020945 P 807671950 Ba3 Ba3 (<) 8% ,50% _CE commensurate with current rating - 23/01/2015 Quintana, Cristina____Odella, Nicolas ____Oshima, Masako ______Moody's Investors Senvice . Crsina Odel, Neolas Gshima, Masako Mooays estorsSenice L
500136822 50370151039 __AYT HIPOTECARIO MIXTO T, FTA MBS - Prime 500029948 o 807671954 A3 AL () 81% 50% __Increased credit enhancement avallable - 23/01/2015 Quintana, Cristina____Odella, Nicolas________Oshima, Masako_____ Moody's Investors Senvice Lid.
500148300 ES0377983017 TORZZMXTOFTA MBS prme. 500031685 A BoTo%3EsT AL AL ) 7% 0% —CE commensirate with curent raing perational Tk A AOTE Ginne:Crtia—Tubies Manmare T Ostinia Masake Mooy Tesors Senes Fspar S 7
500148302 £50377963061__TDA 22 MIXTO, FTA MBS - Prime 500031685 507993835 AaZ Aoz () .00% .00% _CE commensurate with current rating - 10/07/2015 Quintana, Cristina____ Turbica Manrique, Maria_____Oshima, Masako ______ Moody's Investors Senvice Espana. SA
500120860 E50377583020TDA ZZIXTO, FTA WES -Prime 500031885 07053847 Ba2 Baa ) 575 20% Tncreased credit enhancement avalable and TeVSian o Key ColReral ESSUmpons - T0/0772015 Quintana. CristinaTurbica Manrique. Maria_—Ostima, Masako— Mioody's Investors Senvice Espana. S
500149870 £50377963038___TDA 22 MIXTO, FTA MBS - Prime 500031685 607993850 __Caaz Caal () 57% .20% __Increased credit enhancement avallable and revision of key collateral assumptions - 10077055 Qurtana, Crsina___Turbca Marrie, Wata____Oshima, Masako Moo Iniesiors Sevee Espana, S A
00120871 E50377583070TOA ZZIXTO, FTA ES - Prime 500031885 SoTo%Ess A2 AL ) oy 00% —Increased credl enhancement avalzble g T0/0772015 Guintana. Cristina—Turbica Manrique. Maria_Oshima, Masako— Woody' Investors Senvice Espana. T — T 0dys Investors Senvice Espans. SA
500149872 £50377963087___TDA 22 MIXTO, FTA MBS - Prime 500031685 807993857 ___Bal Baa3 () .00% .00% __Increased credit enhancement avallable - 10/07/2015 Quintana, Cristina____Turbica Manrique, Maria____Oshima, Masako ______ Moody's Investors Senvice Espana. SA
00120873 F50377583005TDA ZZMIXTO, FTA WES - Prime 500031885 0705386363 5 &) oo 00% —ncreased credi enhancement avallable - TO10772015 Quintans, Cristina_Turbica anique, Maria_Oshima, Masako _ Moody's Ivestors Sence Espana. Cnsnna T Mg Mara——Cshim: Masale Mioodys Investors Service Espana. SA
500149874 £S0377963046 __TDA 22 MIXTO, FTA MBS - Prime 500031685 6079933656 Caad Caa3 () 57% .20% __CE Commensurate with current rating - 10/07/2015 Quintan: Tutaca Mo, Mar Oshima, Masako Moody's Investors Senvice Espana, S A
500158316 50377991007 _TDACAM 4, F MBS _Prime 500033563 808146006 Aa2 Aa2 (@) 00% ,00% _CE commensurate with current raing - 10/0772015 Quintan: Croin Quintana, Cristin ‘Oshima, Masako Moody's Investors Senvice
500158317 50377991015 ___TDA CAM 4, FTA MBS - Prime 500033563 B 808146012 Bal BaaZ () 00% ,00% ___Increased credit enhancement avallable - 1000772015 Quintana, C e Crsing “Oshima, Masako Moody's Investors Senvice
500160090 50377084010 __TDA 23, FT MBS _Prime 500033822 B 806174462 ___Ba2 Baal (&) X Tncreased credit enhancement avalable and FEVIIoN o Key COVAlETal aSSUmpons - 10/07/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senice
500160091 50377964026 TDA 23, FTA MBS - Prime 500033822 c 608174485 Caa3 Caal () 1 .00% __Increased credit enhancement avallable and revision of key collateral assumptions - 10/07/2015 Quintana. Cristina Quintana, Cristina “Oshima, Masako Moody's Investors Senvice
500150495 ES0377984002___TDA 23, MBS _Prime 500033822 A 806174478 Aa2 Aaz (s CE commensurate with current ratin - 10/07/2015 Quintana, Cristina____Quintana, Cristina Oshima, Masako Moody's Investors Senice
500164359 ES0312867005 CAJA S, FTA MBS - Prime 500034649 A 808279773 Aaz Aaz () X 00% _CE commensurate with current rating - 10/07/2015 Quintana. Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
500164360 ES0312687013___BANCAJAS, FTA MBS _Prime 500034649 3 806279776 Aa3 Aoz (&) i 0% Increased credit enhancement avallable and TEwSIon of Key COVateral assumplions. - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senice
500164361 50312667021 BANCAJAS, FTA MBS - Prime 500034649 [ 808279779 Baa? A3 () X ,00% ___Increased credit enhancement avallable and rewsion of Key collateral assumptions - 10/07/2015 Quintana. Cristina Tran Ngoc. Lam Oshima, Masako Woody's Investors Senvice
500164362 ES0312687030 __BANCAJAB, FTA MBS _Prime 500034649 ) 806270786 Ba3 Baz (@) i 0% Increased credit enhancement avallable and rewsion of key Colateral assumptions - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Senice
500166279 ES0312376005 IPOTECARIO WIXTO Il FTA 500034931 A 608306085 Baal 3 () 40% __Increased credit enhancement avallable B 23/01/2015 Quintana. Cristina Odella, Nicolas Oshima, Masako WMoody's Investors Senvice
500166323 50366366021 AIPOTECARIO VI FTA 500034943 B 808303821 A A3 DNG (s 150% _Performance deteroration - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Senice
500166324 50366366039 GTECARIO VI, FTA 500034943 c 80830382____B Ba2 NG () 50% ___Performance deterioration B 10/07/2015 Quintana. Cristina Tran Ngoc. Lam “Oshima, Masako Moody's Investors Senvice
500168468 50312379003 500035278 808356160 ___Aaz Aoz ) .00% —CE commensurate with current raiing - 2300172015 Qium tana. Odella, Nicolas ‘Oshima, Masako Moody's Investors Senice
500168478 ES0312375011 500035278 808356163 B BaaZ () ,00% __Increased credit enhancement avallable and revision of Key collateral assumpions - 23/01/2015 Quintana, C Odella, Nicolas Oshima, Masako Woody's Investors Senvice
500170436 50312349014 500035711 808396285 AL Aoz (&) 100% ___Increased credi enhancement available - L0i73015 Guiniane Crisina Odella, Nicolas ‘Oshima, Masako Moody's Investors Senice
500170451 50312345022 500035711 508396268 Baa3 Baal () ,00% __Increased credit enhancement avallable B 10/07/2015 Quintana. C Odella, Nicolas Oshima, Masako WMoody's Investors Senvice
500170452 50312349030 500035711 808306201 ___Ba2 Bal () ,00% ___Increased credi enhancement available - 10/07/2015 Quintan: Cnsnna Odella, Nicolas Oshima, Masako Moody's Investors Senice
500170453 E50312349048 500035711 508396294 [k BL () 00% __Increased credit enhancement avallable B 10/07/2015 Quintan: Odella, Nicolas Oshima, Masako Woody's Investors Senvice
500173212 ES0361795000 500036125 y 808458400 Az Aoz () .00% —CE commensurate with current raling - T0/0772015 Quintana. Croin Nazeer, Ahsan ‘Oshima, Masako Moody's Investors Senice
500173219 ES0361795018 500036125 B 808458417 Aa: Aa2 () .00% _CE commensurate with current rating - 1010772015 Quintana, Cristina Nazeer, Aisan Oshima, Masako Moody's Investors Senvice
500173220 ES0361795026 500036125 5 808458511 Aaz Aaz (@) ,00% —CE commensurate with current rating - 10/07/2015 Quintana, Cristina Nazeer, Ahsan ‘Oshima, Masako Moody's Investors Senice
500173221 ES0361795034 500036125 ) 808458517 Aa: Aa3 () .00% _CE commensurate with current rating - 100772015 Quintana, Cristina Nazeer, Aisan Oshima, Masako Moody's Investors Senvice
500173222 ES0361795042 500036125 E 806458523 B1 Bal (@) Tncreased credt enhancement avalable - 10/07/2015 Quintana, Cristina Nazeer, Ahsan Oshima, Masako Moody's Investors Senice
500185244 50377992005 500038057 506776132 A2 Aa3 () ,00% _Increased credit enhancement available and revision of key collateral assumpions. - 10/07/2015 Quintana. C Quintana, Cristina Oshima, Masako Woody's Investors Senvice
500185249 50377992013 500038057 806776136 __Caaz B3 () 100% —Increased credit enhancement avallable and revision of key Collateral assumptons - 10/07/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senice
500190987 ES0345721015 MBS - Prime 500038909 A2a 808872755 AL Aa3 () ,90% _Increased credit enhancement available and revision of ke collateral assumpfions - 10/07/2015 Quintana. Cristina Quintana, Cristina Oshima, Masako Woody's Investors Senvice
500190988 ES0345721023 MBS _Prime 500038909 A2b 806872756 AL Aas (s 20,00% __Increased credit enhancement avallable and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senice
500190989 50345721031 MBS - Prime 500038909 B 508872761 ___Ba3 Ba3 () 5% 20,90% __CE commensurate with current rating - 10/07/2015 Quintana. Cristina Quintana, Cristina “Oshima, Masako Moody's Investors Senvice




So0To095 034572104 FPOCATSFTA VES Pime 00038508 < SoEsTaTer Caes s & 5% 70,50% —CE commensurate il cuent raing 5 TO0772015 Guntana, Crsina— Guniara, Crstina shima, Masao Wioadys Investors Seice
500191920 [ES0312343017 AyT GENOVA HIPOTECARIO VI, FTH MBS - Prime_ 500039029 A2 809016777 \a3 Aa2 (sf) ),64% ,00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas (Oshima, Masako Moody's Investors Senvice

Seoi01671 0312343075 AT GENOVA HIPOTECARIO VI FTH VS —Prime So0030029 5 805016780 Baaz Baaz ) X 509 G commensurate wi curent aing - 100772015 Quintana. Crstina—Gdella. Nicolas Oshima. Masako Woody's Investors Senvce

500191922 [ES0312343033 AyT GENOVA HIPOTECARIO VI, FTH MBS - Prime_ 500039029 [ 809016786 Ba2 Bal (sf) ),64% 00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas (Oshima, Masako Moody's Investors Service

Soo152428 7427 AL HIPOTECARIO GLOBAL T, FIA VS - Wired Pocls 500039148 A BoBs002#— Aa2 ez &0 oo 509 CE commersurate wih curentraing - 100772015 uintana. Crstna—Qutana, Crstna Oshima. Masako Woody's Investors Senvce

500192447 HIPOTECARIO GLOBAL I, FTA' MBS - Mixed Pools 500039148 B 808890248 Baal A3 (sf) ,00% .50% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Quintana, Cristina (Oshima, Masako Moody's Investors Service

500192428 HIPOTECARIO GLOBAL, FTA VS - Mised Pooks 500039148 BoBs00753 B3 Ba ) 00% 509 CE commersurate wih curent raing 5 100772015 Quintana. Crstina—Quitana. Crstna Oshima. Masako Woody's Investors Senvce

500192449 HIPOTECARIO GLOBAL I, FTA' MBS - Mixed Pools 500039148 808890260 Caa2 Caa2 (sf) ,00% ,50% CE commensurate with current rating - 10/07/2015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Service

Soozo22 A9, FTA VES —Prime 00040 Boo15159 AL e &0 50% 509 Tncreased credi evancement avaTable & eSO o Koy CONATEral SSSUrpians 5 100772015 Guntana. Crstina—Tran Ngoc, Lam Oshima. Masako Woody's Investors Senvce

Sooz01773 RIS, FTA VBS - Prime So00i05 72 Sois15  Bar T =) 5% 509 Tncreased credT enhancement avalabie and revsion of Key Colteral ssumptons - 1010772015 Quintana, Cristina_Tran Ngoc. Lam shima- Masako Moody's Investors Senice

Soozoi27 AIAS.FTA VES - Prime So00s0572 Soo151602 —Caed 53 & 5% 509 Tncreased credi enancement avalabie and revTor of Key COTateral s5sumpians - 100772015 utana. Crstina—Tran Ngoc. Lam Oshima. Masako Woody's Investors Senvce

500207976 AM 6, FTA MBS - Prime_ 18¢ 809306335 Baa3 A2 (sf) .86% ,.00% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Quintana, Cllstma ‘Oshima, Masako Moody's Investors Service

Socz08604 ANCAIA S FTA VS - Wired Podls 500042108 A 809318062 Aa3 ez & 5% 009 Tncreased credi enhancement avalabie - 100772015 Guintana. Crstina—Nazeer, Ahs Oshima. Masako Mioody's Investors Service

500208605 ANCAJA 3, FTA MBS - Mixed Pools 500042109 B 809315065 Baa2 A3 (sf) ,95% .00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Nazeer, Ahsan Oshima, Masako Moody's Investors Service

Soc208608 ANCAIAS, FTA VS - Mised Pools 500042108 809515068 B3 Bar &0 95% 009 Tncreased credi enhancement avalabie - 100772015 Guintana. Crstna— Nazeer. Asan Oshima. Masako Woody's Investors Senvce

500208607 ANCAJA 3, FTA MBS - Mixed Pools 500042109 D 809315071 Caa2 B3 (sf) ,95% .00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Nazeer, Ahsan Oshima, Masako Moody's Investors Service

Soc210010 ANTANDER HIPOTECARIOZ VS —Prime a2 r Boms5eTie — Aw? ez &0 35% 609 —CE commersurate wih cutentraing 5 211072015 Quintana. Cristina —Odella, Nicolas Oshima. Masako Woody's Investors Senvce

500221006 ANTANDER HIPOTECARIO 2 MBS - Prime_ 500042384 B 809558718 A3 A2 (sh ,39% ,60% Increased credit enhancement available and revision of key collateral assumptions. - 21/10/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Service

500221007 ANTANDER HIPOTECARIO 2 VES —Prime Soo0s238% Boos58T21 Bal T &0 3% 509 Tncreased credT enhancement avalabie and revTon of Koy Colateral s5sumpians - 211072015 Quintana. Cristina —Odella, Nicolas Oshima. Masako Woody's Investors Senvce

500221008 'ANDER HIPOTECARIO 2 MBS - Prime_ 23 809558724 Caa2 Caal (sf) ,39% ,60% Increased credit enhancement available and revision of key collateral assumptions - 21/10/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

Soc216389 LRPOTECARIOVIT, FTA VES - Prime Soo0¢2388 Ao BoBdEeTe0 AL a2 &0 20% 509 Tncreased credi enhancement valabie - 25101/2015 Quintana. Cristina —Tran Ngoc, Lam Oshima. Masako Woody's Investors Senvce

500216390 HIPOTECARK | FTA MBS - Prime_ 23 A2b 809469765 AL Aa2 (sf) ,20% ,50% Increased credit enhancement available - 23/01/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Service

Sooai6s01 LHIPOTECARIO VI FTA VES —Prime Soo0t2388 SoodEeTes  BaZ T & 20% 509 Tncreased credi enhancement valable - 25101/2015 Quintana. Cristina —Tran Ngoc. Lam Oshima. Masako Woody's Investors Senvce

500216392 HIPOTECARIO VIIl, FTA MBS - Prime_ 2: 809469771 Caal B3 (sf) ,20% ,50% Increased credit enhancement available - 23/01/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Service

Soo216393 CARIO VI, VES - Prime Soo0¢2388 SoB4Go774Caad o & 20% 509 CE commersurate wih curentraing - 25101/2015 Quintana. Cristina —Tran Ngoc.Lam Oshima. Masako Woody's Investors Senvce

Soozi642 ENGVA RPOTECARIO VIT, FTHT VBS - Prime S0002555 SooaT0s AT AL ) 0% 0% —CF commensurate wih curent ating g 100772015 Gutana. Crstina—_Odella, Nicolas shima. Masalo Woody's Investors Sence

500216453 NOVA HIPOTECARIO VI FTH VS —Prime ST 805470463 Bat Boas &0 8% 00% —Increased credR enhancement avalzble 5 100772015 uintana. Crstina—Gdell. Nicolas Oshima. Masako Mioody's Investors Service

500216494 YT GENOVA HIPOTECARIO LFTH MBS - Prime_ 500042586 809470489 B1 Ba3 (sf) ),80% ,00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas (Oshima, Masako Moody's Investors Service

500216456 ENOVA HIPOTECART " VS —Prime Sooos258e 805470633 Caal 53 & 8% 0% Tncreased credi enhancement avalable - 100772015 Quintana. Crstina—Gdell. Nicolas Oshima. Masako Woody's Investors Senvce

500223389 DA 26 MIXTO, FTA, BONO: UPO 1, FTA MBS - Prime_ 500044815 1-A2 809592786 \a2 Aa2 (sf) ,38% ),00% 'E commensurate with current rating - 10/07/2015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Service

500223380 6 MIXTO, FTA, BONOS GRUPO 1. FTA MBS —Prime 44815 1B 500502789 Baa3 A3 (s1)  38% Tncreased credit enhancement avallable and rEwsion of key Collateral assumplions - 10/07/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senvice

500223391 MIXTO, FTA, BONO® GRUPO 1,FTA MBS - Prime_ 14815 1C 809592792 Caal Bl (sf) ,38% ),00% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Service

Socz368 OTECARIO MITO BS Pime Sooosdgs? 809619574 Bas2 A (60 0% 009 Tncreased credit erhancemert avalab - 100772015 uintana. Crstina—Gdella, Nicoas Oshima. Masako Woody's nvestors Senvce

500223671 CTECAR\O MIXTO V, F MBS - Prime_ 500044857 809619599 B2 Ba2 (sf) ,40% .00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

Soo2zse72 RIOMXTOV. FTA VS —Prime o Bo9619632 Caed Ca ) 0% 009 Tncreased credi enhancemert avaTab 100772015 uintana. Crstina—Gdella. Nicolas Oshima. Masako Woody's Investors Senvce

500229642 [ES0338453( A IEERCA A 4, FTA MBS - Prime_ 500046035 809872541 Aa3 Aa2 (sf) |,50% ,20% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

So0230424  E0336453014  TOABERCAIAZ FTA VES Prime o008 SomsT25L ez & o 7 20% — ncieased crea ehancement avaTable and vIon of Key Colateral assumpions 100772015 Guintana. Crstina—Gdella. Nicolas Oshima. Masako Mioody's Investors Service

500239425 [ES0338453048 A IBERCAJA 4, FTA MBS - Prime_ 500046035 809872547 Bal Baa3 (sf) |,50% 7.20% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

500239426 0336453055 TOABERCAIAZ FTA VS —Prime So00%6035 BogsT250 B2 51 & o 720% — ncieased crea enhancement avaTable and EvIon of ey Colateral assumpions 100772015 uintana. Crstina——Gdella. Nicolas Oshima. Masako Woody's Investors Senvce

500239427 [ES0338453063 A IBERCAJA 4, FTA MBS - Prime_ 500046035 809872553 Caa2 Caal (sf) ,50% 7.20% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

So0239432 0336453030 TOABERCAIAZFTA VES - Prime So00%6035 B0B872562 Baal w2 &0 5% 50% — Tncreased credT enhancement avaTabie and revTor of Key COTateral S5Sumpians 100772015 uintana. Crstina—Gdell. Nicolas Oshima. Masako Woody's Investors Senvce

500239286 [ES0377994019 A CAM 7, FTA MBS - Prime_ 175t 809866386 A2 Aa2 (sf) 3,00% ,00% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Quintana, Cristina ‘Oshima, Masako Moody's Investors Service

500236287 ES037750: A CAN 7, FTA MBS —Prime 500047558 509866390 A2 Aa2 (s1) .00% ,00% Increased credit enhancement available and revision of key collateral assumptions 10/07/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senvice

500239288 [ES0377994035 A CAM 7, FT/ MBS - Prime_ 500047558 809866394 Ca Caa2 (sf) 3,00% ,00% Increased credit enhancement available and revision of key collateral assumptions - 15/04/2013 Quintana, Cristina Quintana, Cllstma ‘Oshima, Masako Moody's Investors Service

Soveo4TE — ES035900 DRID RVES 1. FTA VES - Prime Soo047a06 BoogniTes AL e &0 ¥ 009 Tncreased credi enhancement avaTabie and revTor of Koy COTateral s5sumpians 100772015 uintana. Crstna— Nazeer, Ahs Oshima. Masako Woody's Investors Senvce

809894786 [ES0359091024 \DRID RMBS |, FTA| MBS - Prime_ 178 809894786 Baa3 Baal (sf) .35% .00% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cllstma Nazeer, Ahsan ‘Oshima, Masako Moody's Investors Service

B00894787  ES0359061032  MADRID RMES 1. FTA VES —Prime So0047E08 SoosnieT B2 51 &0 ¥ 009 Tncreased credi enhancement avaTabie and revTor of Key CONateral s5sumpians 10072015 Guinan: Nazeer. Asan Oshima. Masako Woody's Investors Senvce

814973283 [ES0382746016 LENCIA HIPOTECARIO 3, FTA MBS - Prime_ 14972585 14973283 Al Aa2 (sf) ,53% ),50% Increased credit enhancement available - 23/01/2015 Quintana, Cllstma Odella, Nicolas Oshima, Masako Moody's Investors Service

Sie073084 Esosmn ALENCIA HIPOTECARIO 3, FTA VES —Prime 572585 o378 B Baal &0 5% 50% Increased credi enhancement avalzble - 30172015 Quintana, Crs Gdella. Nicolas Gshima. Masako Woody's Investors Senvce

814973285 [ES0382746032 ALENCIA HIPOTECARIO 3, FTA MBS - Prime_ 14972585 14973285 Caal Ba3 (sf) ,53% ),50% Increased credit enhancement available - 23/01/2015 Quintana, Cristina_____ Odella, Nicolas ___ Oshima, Masako ___ Moody's Investors Service Ltd. Cnst Odella, Nicolas Oshima, Masako Moody's Investors Service Lt
S1e095356  EsosieeT ANKINTER 13, FTA VES —Prime 595353 555356 Aa2 a2 &0 5% 0% —CE commensurate i curent aing 5 L07073015 Guiniana-Crisina—Tubics Manie_Wara—Oshima Masake—ossys vesiors Seniee Espra A
814995357 [ES0313270029 ANKINTER 13, FTA MBS - Prime_ 14995353 14995357 A2 A2 (sf) ,53% .00% CE commensurate with current rating - 10/07/2015 Quintana, Cristina_____ Turbica Manrique, Maria ___ Oshima, Masako __ Moody's Investors Senvice Espana, SA.
S16095358  ES0313270037  BANKINTER I3, FTA VES —Prime 555353 4595358 Bass Baaz &0 K= 7,00% —Tncreased credit enhancement avallabls 5 100772015 Guintana. Crstina—Turbica Manique. aria —Gshima. Masako Mooy’ Investors Senvice Espana SA———
814995359 50313270045 ANKINTER 13, FTA MBS - Prime_ 14995353 14995359 B2 Ba3 (sf) ,53% 7.00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Turbica Manrique, Maria (Oshima, Masako Moody's Investors Service ana, S.A.
S15031215 ES0359092014  WADRID RWES T FTA VS —Prime 15022 Bis0a1z1s AL a2 &0 ¥ 609 Tncreased credi enhancement avalabie & eSO o Koy COTATEral SSSUrmpians 100772015 Guintana. Crstna— Nazeer, Ahsan Oshima. Masako Mioody's Investors Service

815031216 [ES0359092030 IADRID RMBS II, FTA MBS - Prime_ 815031212 815031216 Baa3 Baal (sf) ,13% ,60% Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Nazeer, Ahsan (Oshima, Masako Moody's Investors Service

B15031217 ES038900% RORID RWES T FTA VES —Prime 0L BsGaLn B2 G &0 5% 609 Tncreased credT enhancement avalabie and revTor of Key COTateral s5sumpians 100772015 Guintana. Crstna— Nazeer. Asan Oshima. Masako Woody's Investors Senvce

815031237 [ES0359092( JADRID RMBS I, FTA MBS - Prime_ 815031212 815031237 1 A (sf) ,13% .60% Increased credit enhancement available and revision of key collateral assumptions ofkeycollateralassumptons - 10/07/2015 Quintana, Cristin: Nazeer, Ahsan (Oshima, Masako Moody's Investors Service

S15139608 0312872015 BANCAIA IO FTA VES Prime B15130605 A B15130698  Bas? I ) 0% 59— Icreased e enhancement avaTaHe and evsion o ey CoTareal assumpliens 51577301 Guiman Creina—Tran Ngoe. Lary Oshima. Masako Woody's Investors Senvce

815139699 [ES0312872031 INCAJA 10, FTA MBS - Prime_ 815139695 815139699 Caal B (sf) ,60% ,50% Increased credit enhancement available and revision of key collateral assumptions ofkey collateralassumptions - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Service

Sis1721  Esoa1872025  BANCAIAIOFTA VES - Prime B15130605 = 15139721 a2 A (60 50% /509 Tncreased credi enhancement avaTable and rewsor o Key CoVAteral ssumpions———10/0772015 Ouintana- risina—Tian Ngoo- Lar Oshima. Masako Woody's Investors Senvce

G20088620 037796 A CAN G, 71 VBS - Prime 20008018 20085620 a3 A =) 5% 509 Tncreased credT enhancement avalable and revsion of Key Colteral sssumptons T — 1T TS T shima. Masalo Woody's Investors Sevce

20088621 0377965017 TOA CANE, FTA VES —Prime S20088018 S20088C21L o &0 5% 4.509% — Tncreased credit ehancement avalable and rewsion of Key Colateral assumplions 1504013 Quiniana.Cristina T Oshima. Masako Mioody's Investors Service

820100391 13809: HIPOTECARIO 3 MBS - Prime_ 820100390 A 820100391 Ba3 (sf) ,92% ,30% Increased credit enhancement available and revision of key collateral assumptions - 23/01/2015 Quintana, Cristina OdeHa‘ N\colas (Oshima, Masako Moody's Investors Service

20100398 ES0336053018 NTANDER FIPOTECARID 3 VES —Prime 520100390 A 20100308 Ba3 &0 97% 509 Tncreased credi enhancement avaTabie and revTor of Key COTateral s5sumpians 25101/2015 Quintana. Cristina —Odella, Nicolas Oshima. Masako Woody's nvestors Senvce

820100399 [ES0338093026 FTA S/ SANTANDER H\POTECAR\O 3 MBS - Prime_ 820100390 A 820100399 Ba3 (sf) ,92% ,30% Increased credit enhancement available and revision of key collateral assumptions - 23/01/2015 Quintana, Cristin: Odella, Nicolas ‘Oshima, Masako Moody's Investors Service Lt
Go0i0444  ESO31414016  BEVARNES 2, VES —Prime 10442 A 10 Baal Baal &0 74% 0% CE commensurate wih currentraing - 270273015 GuinianaCrsina—Tubics Mt Wara—Gehima iasaks Woody's Investors Senice Espana S
820104449 [ES0314148026 BBVA RMBS 2, F A MBS - Prime_ 8201044 A EZUlUMAQ Bal Baal (sf) .74% ,10% Increased credit enhancement available and revision of key collateral assumptions - 12/02/2015 Quintana, Cristina_____ Turbica Manrique, Maria ___ Oshima, Masako _ Moody's Investors Senvice Espana, SA.
G0i0a50 — Esosid BEVA RWES 2.FTA VS —Prime 2010842 A a2 Baal &0 2% 109 Tncreased credi enhancement avaTabie and revTor of Key CoTateral s5sumpians - T2/00/2015 Guintana. Crstina—Turbica Manique. Maria —Gshima. Masako Mooy’ Investors Senvice Espana SA———
820104451 [ES0314148042 EBVA RMBS 2, FTA MBS - Prime_ 8201044 520104451 Caa3 Caal (sf) . 74% ,10% Increased credit enhancement available and revision of key collateral assumptions - 12/02/2015 Quintana, Cllstma Turbica Manrique, Maria (Oshima, Masako Moody's Investors Service ana, S.A.
S20106435  ES0374274015  RURAL HIPOTECARIO X FTA VES —Prime 201051 = 2010655 Aa3 e &0 0% 00% —CE commensurate wih current raing - 100772015 Guntana. Cris Qutara, Crstna Oshima. Masako Woody's Investors Senvce

820106440 [ES0374274027 RURA HIPOTECARIO IX, FTA MBS - Prime_ 8201051 820106440 Al Aa3 (sf) ,10% .00% Increased credit enhancement available - 10/07/2015 Quintana, Cnsuna Quintana, Cristina ‘Oshima, Masako Moody's Investors Service

Go0i06441 Esowrdar HIPOTECARIO IX. FTA VES —Prime 2010817 010601 B2 53 &0 0% 00% —CE commensurate wih curren raing - 100772015 Quintana. Crstina—Quitana, Crstna Oshima. Masako Woody's Investors Senvce

820106442 [ES037427: RURA H\PDTECAR\O 1X, FTA MBS - Prime_ 01051 820106442 Caa2 B3 (sf) ,10% ,00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Quintana, Cllstma ‘Oshima, Masako Moody's Investors Service

S0si06,  Esos61rer0ld ANCAIA 2, FT VS - Wired Pocls 620161058 G om0 A2 AL & 5o Tcieased cred ehancement avalable - 100772015 Guintana. Crstina— Nazeer, Ahs Gshima. Masako Woody's Investors Senvce

820181063 [ES0361797030 MBS ANCAJ. MBS - Mixed Pools 820181059 820181063 Ba2 Ba2 (sf) .50% CE commensurate with current rating - 10/07/2015 Quintana, Cristina Nazeer, Ahsan ‘Oshima, Masako Moody's Investors Service

S0isi064 Esoseir VIES BANCA] VS - Mised Pools 620161059 20161064 Caal 52 ) 5% Trcieased credt ehaRGement avaTale 5 100772015 Guintana. Crstina—Nazeer. Asan Gshima. Masako Mioody's Investors Service

820181074 [ES0361797022 MBS BANCAJ MBS - Mixed Pools 820181059 Al 820181074 A2 Al (sf) .50% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Nazeer, Ahsan Oshima, Masako Moody's Investors Service

G0167400 —Esosizer Sere AVT VS - Mised Pools 620167398 A 20197800 a3 ez &0 o Tncrea5ed Crea erhancement avaTable and FEVTon of ey colateral Bssumpions 5 Guintana.Gristina—Odella, Nicolas Oshima. Masako Woody's Investors Senvce

820197401 [ES0312273016 Serie AYT C. MBS - Mixed Pools 820197398 B 820197401 Ba3 Ba3 (sf) ,70% CE commensurate with current rating - 23/01/2015 Quintana, Cristina Odella, Nicolas ‘Oshima, Masako Moody's Investors Service

20167402 ES0312273024 Serie AYT VBS - Mised Pools 620167358 20197402 8 53 ) o CE commensurate Wil curert g - 25101/2015 Quintana. Cristina —Odella, Nicolas Oshima. Masako Woody's Investors Senvce

820197409 [ES0312273032 erie AYT MBS - Mixed Pools 820197398 820197409 Caa3 Caa3 (sf) ,70% CE commensurate with current rating - 23/01/2015 Quintana, Cristina Odella, Nicolas (Oshima, Masako Moody's Investors Service

S2021008,  ES0377967007 _TDATBER VS —Prime 2 20210087 Aa? a2 ) o0 CE commensirate Wil curert g - 1070772015 Guntana. Crstina—Tran Ngoc. Lam Oshima. Masako Woody's Investors Senvce

S2021109  ES0377967015 _TOATBERC VBS - Prime 20710981 07109 AT Aaz =) 5% Tncre5ed Credt erhanGEment avaTablE A FEvIon oT ey Coateral BSSumpions - 1010772015 Quintana, Cristina_Tran Ngoc. Lam shima: Masako Moody's Investors Senice

Go0a11057  ES0377967023 TOATEER VES —Prime 20210081 021107 B Bat &0 5% Trciea5ed Cred erhancement avaTable and fEvion oT ey Colateral assumpions - 100772015 Guntana. Crstina—Tran Ngoc. Lam Oshima. Masako Woody's Investors Senvce

820211098 [ES0377967031 A IBERC: MBS - Prime_ 820210981 820211098 B3 B3 (sf) ,50% CE commensurate with current rating - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam ‘Oshima, Masako Moody's Investors Service

G20211095  ES0377967045 TOATEER VES - Prime 20210081 2021109 Cae? o ) o CE commensiurate Wil curert g - 100772015 Guntana. Crstina—Tran Ngoc. Lam Oshima. Masako Woody's Investors Senvce

520345489 ESOSI1Z301015 AT GENOVA HPOTECARIO X, FTHT VBS - Prime 20345389 20346489 Aaz Aoz ) 5% CF Commensurate wil curert rafing g 100772015 Gutana. Crstina—_Odella, Nicolas shima. Masalo Woody's Investors Sevce

20346490 ES0312301023 AT GENOVA HIPOTECARIO X, FTH VS —Prime 5 820346490 Baal s &0 6% Trcieased cred erhaRGement avaTale - 100772015 uintana. Crstina—Gdell. Nicolas Oshima. Masako Woody's Investors Senvce

820346491 [ES0312301031 AyT GENO\ IPOTECARIO X, FTH MBS - Prime_ 820346389 820346491 Ba3 Bal (sf) |,60% 7.00% Increased credit enhancement available - 10/07/2015 Quintana, Cristina Odella, Nicolas (Oshima, Masako Moody's Investors Service

20346492 ES0312301045 AT GENOVA HIPOTECARIO X, FTH VS —Prime 5 20346492 Caad Ca &0 o 7,00% — Increased credit enhancement avalabi 100772015 Quintana. Crstina—Gdella. Nicolas Oshima. Masako Mioody's Investors Service

820346784 /95¢ MBS - Prime_ 820346783 820346784 Bal A3 (sh .30% ,00% Increased credit enhancement available and revision of key collateral assumptions. - 03/03/2015 Quintana, Cristina. Trinkaus, Gaby ‘Oshima, Masako Moody's Investors Senice

w0347207 VES - Prime 5 20347207 Bat s &0 300 009 Tncreased credT enhancement avaTabie and revTor of Key COTateral s5sumpians 5 Quintana. Grisina inkaus.Gaby Oshima. Masako Woody's Investors Senvce

S203a7208 VBS - Prime 20346783 20347208 bt A =) 3% 009 Tncreased credT enhancement avalabie and revion of Key Colteral ssumptons - AR Giana-Crine—Tkats-cay shima. Masalo Woody's Investors Sence

w0347208 VES —Prime 5 20347700 ca o &0 300 009 Tncreased credT enhancement avalabie and reviTor of Key COTateral s5sumpians 0310472013 Quintana. Crstina inkaus.Gab, Oshima. Masako Woody's Investors Senvce

G207i005 NALY VBS - Prime 037002 = 20371695 Baal " &) Ta000 509 Tncreased credT enhancement avalabie and revion of Key Colteral ssumptons 5 73012015 Qutana. CrstiaNazeer, Asan shima. Masalo Woody's Investors Sevce

w0769 TR VES —Prime 20371602 20371606 B 5 & Ta00% 509 CE commersurate wih curentraing - 25101/2015 Quintana Critina — Nageer. Ahsan Oshima. Masako Woody's Investors Senvce

G20a71700 PR VBS - Prime 031602 = 20371700 Baal R & X 509 Tncreased credt enhancement avaTRbIe & eV o Key ColAteral SSurmprons 5 Z3/01/20T5 Qutana. Crstina— Nazeer. Afsan shima. Masalo Woody's Investors Sevce

EREST] VES —Prime 20373521 A So05732¢ Ba3 Baa &0 0% 509 Tncreased credT enhancement avaTabie and revTon of Key Colateral s5sumpians - 02701 Qunons.Crtra T g Lom Oshima. Masako Mioody's Investors Service

[EEST] VBS - Prime [EET) A e T Ban3 =) 5% 509 Tncreased credT enhancement avalable and revion of Key Colteral ssumptons - 1210272015 Qutana. Crstna shima- Masako Woody's Iniestors Senice L
wo0ssaTeL x VES —Prime 20353780 A o0sssl B2 5 & 2000 509 CE commersurate wih curentraing - TAAP0TE ultans-Craina—Turios Wit Wt Oahima:Wasaki Mioodys Investors Senvice Espana. SA
820394157 A MBS - Prime 820393780 A 820394157 B2 B2 (sf) ,20% ,50% CE commensurate with current rating - 06/08/2015 Quintana, Cristina Turbica Manrique, Maria Oshima, Masako Moody's Investors Service Espana, A.
eo315840 R VS —Prime 20353780 A Y ez & 200 50% —CE commensurate wih current raing - 0610872015 Quintana.Crisina — Turbica Manrque, MariaOshima. Masako —Moody' Investors Senice Espana. SA
e23138499 " VBS - Prime 20353780 3130499 panz A ) 200 509 Tncremsed credt erhancement avaTabie & revSor o Koy ColAteral SSurmprons - 6108/2015 Quintan. Crstina —Turbca Manmque. Maria——Oshima. Masako Woody's Investors Senvce Espana. S
e23158500 R VS —Prime 20353780 A 23138500 B3 Ba3 &0 200 509 Tncreased credi enhancement avalabie and reviTor of key CoNateral s5sumpians - 610872015 Quintana.Crisina — Turbica Manrque, Maria_Oshima, Masako Woody's Investors Senice Espana. SA
823138501 A MBS - Prime_ 820393780 3d 823138501 Caal Caal (sf) ,20% ,50% 'E commensurate with current rating - 06/08/2015 Qmmana Cllstma Turbica Manrique, Maria (Oshima, Masako Moody's Investors Service ana, S.A.
Ga03v081 VES —Prime 20350608 2030061 Aa3 a2 &0 o0 809 Tncreased credi evhancement avaTble & Vo o Koy COTATeral SSSurmpians P Qutara, Crstna Oshima. Masako Woody's Investors Senvce

e VBS - Prime 703905 03901 Bat Ban3 =) 5% Tncre564 Crea erhanGEment avaTable and revion of ey collateral asSumptions - TOTHES Culine Gsine—inane: oot shima- Masako Moody's Investors Senice
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w1301 4106 ATICOFIVPO L. VS —Prime 21330193 AQ 21530108 Aw2 A ) ¥ CE commensurate Wil Gurert g - 100772015 Guintana. Crstna—Trkats, G Oshima. Masako Woody's Investors Senvce
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821655586 ES0341068008 MBS - prime 821330163 D(CA) 821655586 Caa3 G 50% B.00% ___Tncreased cred enhancement avalabie - T5/06/2009 Quintana, Cristina Trinkaus, Gaby Gshima, Masako WMoody's Investors Senvice
821655587 ES0341068106 MBS - Prime 821330103 D(CM) 821655587 Caa3 (1) 75% 50% ___Increased credit enhancement available - 19/06/2009 Quintana, Cristina Trinkaus, Gaby Oshima, Masako Moody's Investors Senvice
821655588 ES0341068114 MBS - Prime. 821330193 D(CP) 821655588 Caa3 (s1) .67% 00% __Increased credit enhancement available and revision of key collateral assumptions - 19/06/2009 Quintana, Cristina Trinkaus, Gaby Oshima, Masako Moody's Investors Senvice
821655589 ES0341068122 MBS - Prime 821330193 DCT) 821655589 Caaz (1) 90% .00% ___Increased credit enhancement available - 19/06/2009 Quintana, Cristina Trinkaus, Gaby Oshima, Masako Moody's Investors Senvice
821418120 ES0312847008 MBS —Prime 821418127 A 821418129 Aaz Aa2 (s1) 50% 5 CE commensurate with current rating - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821418131 ES0312647017 MBS - Prime 821418127 B 821418131 ___Baal AZ (1) .80% 50% ___Increased credit enhancement available and revision of ey collateral assumptions - 10/07/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821418132 E£50312847025 MBS —Prime 821418127 821418132 B: Baz (s1) 80% 50% ___Increased credit enhancement available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina “Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821057325 ES0377104015 MBS - Prime 821457322 2 821457325 Aa Aaz (1) 0% .20% __CE commensurate wih current rating - 10/07/2015 Quintana, Crsin Quintana, Cristina Oshima, Masako Moody's Investors Senvice
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821057327 ES0377104031 MBS - Prime 821457322 @ 821457327 Aa Aaz (1) 0% ,20% ___CE commensurate wilh current rating - 10/07/2015 Quintan: c Quintana, Cristina Oshima, Masako Moody's Investors Senvice
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821457329 ES0377104056 MBS - Prime 821457322 821457329 Ba: Ba3 (1) 0% ,20% __CE commensurate with current rating - 10/07/2015 Quintana, Cr Quntara, Crstna Oshima, Masako Moody's Investors Senvice
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821480929 ES0361745021 MBS - Mixed Pools 821480924 [ 821480929 A Aa3 (1) .30% X Tncreased credit enhancement avalable - 10/07/2015 Quintan: Cnsuna Nazeer, Ahsan Oshima, Masako Moody's Investors Senvice
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821484655 ES0323975005 MBS - Prime 821484653 A 821484655 AL Aa3 (1) 50% Tncreased credit enhancement available - 21/10/2015 Quintana, C Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
801484656 ES0323075013 MBS - prim 821484653 B 821484656 BaaZ Baal (s1) ,50% Tncreased credit enhancement available - 21/10/2015 Quintana, ¢ Croin Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821484657 ES0323975021 MBS 821484653 [ 821484657 BL Baz (1) .50% Tncreased credit enhancement avaable - 21/10/2015 Quintana, Cristina Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821491616 ES0312304001 0 Cara Vial oy MBS 821491615 A 821491616 haz Aa2 (s1) 27% CE commensurate with current rating - 23/01/2015 Quintana, Cristina__Odella, Nicolas Oshima, Masako Moody's Investors Senice
821491851 ES0312304019 0 Caja Vital Kuba MBS - Prime 821491615 B 821491851 Aa3 Aaz (1) 7% Tncreased credit enhancement avalable and rewsion of key collateral assumptions - 2310112015 Quintana, Crsina Odella, Nicolas Oshima, Masako Moody's Investors Senvice
821491852 ES0312304027 G Caja Vital Kuba MBS —Prime 821491615 C 821491852 Baal AL (s1) 27% Tncreased credit enhancement avallable and rewsion of key collateral assumptions - 23/01/2015 Quintana, Odella, Nicolas Oshima, Masako Moody's Investors Senvice
821512547 ES0312305008 MBS - Prime 821512505 AG) 821512547 Aaz Aaz (1) 93% CE commensurate with current rating - 01/04/2016 Quintan: Odella, Nicolas Oshima, Masako Moody's Investors Senvice
821512548 ES0312305016 MBS - Prime. 821512545 B 821512548 AL Aa2 (s1) L93% Tncreased credit enhancement avallable and rEwsion of key Collateral assumplions - 01/0412016 Quintan: Craine Odella, Nicolas Oshima, Masako Moody's Investors Senvice
821512509 ES0312305024 MBS - Prime 821512545 [ 821512549 Bal Baa3 (1) 93% Tncreased credit enhancement avalable and rewsion of key collateral assumptions 01/04/2016 Quintana, Cristina Oshima, Masako Moody's Investors Senvice
821581855 ES0312980008 MBS —Prime 821581853 Iy 821581855 ha2 Aa2 (s1) 190% CE commensurate with current rating - 10/07/2015 Quintana, Cnsnna Oshima, Masako Moody's Investors Senvice
821581856 ES0312980016 MBS - Prime 821581853 B 821581856 AL Aaz (1) .90% Tncreased credit enhancement avalable and rewsion of key collateral assumptions - 10/07/2015 Quintana, Cristin a Oshima, Masako Moody's Investors Senvice
821581857 ES0312680024 MBS - Prime. 821581853 C 821581857 A2 Aa3 (s1) .90% )50% ___Increased credit enhancement available and revision of Key collateral assumptions - 1010772015 Quintana, Croin Tran Ngoc, Oshima, Masako Moody's Investors Senvice
821581960 ES0312960032 MBS - Prime 821581853 ) 821581960 Baal AZ (1) 90% Tncreased credit enhancement avallable and rewsion of key collateral assumptions - 10/07/2015 Quintana, Cristin Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821706612 50323076003 MBS 821706610 Iy 821706612 A3 Aaz (<) 80% Tncreased credit enhancement available - 100772075 Cuintna-Crstna Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821706613 ES0323976011 MBS 821706610 B 821706613 ___Baaz Baal (1) ,80% .00% __Increased credt enhancement avalable - 10/07/2015 Quintana, Cristina____Tran Ngoc, Lam Oshima, Masako Moody's Investors Senvice
821706614 50323076029 MBS 821706610 C 821706614 Ba3 Ba2 (s1) 0% Tncreased credit enhancement available - 100772675 Guinia-Crstina—TranNgoe 1 Ngoc, Lam Oshima, Masako Moody's Investors Senice
821986850 ES0361746003 MBS 821986848 A 821986850 Aaz Aaz (1) 36% .50% __ CE commensurate wih current rating - 23/01/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senvice
820051534 ES0350004010 MBS 822051530 A2 822051534 A3 Aa2 (s1) 11,60% .70% Increased credit enhancement avalable and revision of Key Collateral assumptions - 25/02/2015 Quintana, Cristina. Nazeer, Ahsan Oshima, Masako Moody's Investors Senvice
"AYT Colaterales Global Fipotecano, FTA Cana
820053664 Galicia | MBS - Prime. 822053662 a 822053664 Aa2 Aa2 (s) 1.95% 1250%  CE with current rating - 10/07/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senice Ltd
"AYT Colaterales Global Fipotecano, FTA Cana
820053665 Galicia | MBS - Prime. 822053662 B 822053665 A3 n2 (s) 1,95% 12.50% Incre: available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senice Ltd.
"AYT Colaterales Global Fipotecano, FTA Cana
820053666 Galicia | MBS - Prime. 822053662 c 822053666 B1 Ba2 (s) 1,95% 12.50% Incre: available and revision of key collateral assumptions - 10/07/2015 Quintana, Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senice Ltd
"AYT Colaterales Global Fpotecano, FTA Cana
820053667 ES0312273313 _ Galicia | MBS - Prime. 822053662 D 822053667 ca Caa2 (s1) 1.95% Increased credit enhancement available and revision of key collateral assumptions - 20/1212010 Quintana, Cnsnna Odella, Nicolas Oshima, Masako Moody's Investors Senice Ltd
822263440 ES0361747001 MBS BANCAJA B, FTA MBS - Prime 822263438 A 822263440 Aaz Aaz (1) 07% CE commensurate with current rating - 2310112015 Quintana, Cristin Quintana, Cristina Oshima, Masako Moody's Investors Senvice Lid
800404820 ES0336104007 __FTA SANTANDER HIPOTECARIO 7 MBS —Prime 822494820 A 820494822 Az Aa2 g 07% CE commensurate with current rating - 1010872015 Q—mmana Cristina Odella, Nicolas Oshima, Masako Moody's Investors Senvice Lid
822494823 ES0336104015__FTA SANTANDER HIPOTECARIO 7 MBS - Prime 822494820 B 822494823 Caal B2 (1) 07% Tncreased credit enhancement avalable and rewsion of key collateral assumptions - 1010912015 Quintana, Cristina____Odella, Nicolas__________Oshima, Masako _____Moodys Investors Sevice Ltd______________ Hoodys vestors Servce L.
823160754 ES0360095008 _ BBVA RMBS 11 FTA MBS —Prime 823160752 Iy 823160754 Aa3 Aa3 g .96% CE commensurate with current rating - 28/10/2015 Quintana, Cristina____Turbica Manrique, Maria____ Oshima, Masako ______oody's Investors Senvice Espana A
823169755 ES0369995016__BBVA RMBS 11, FTA Prime 823169752 B 823169755 Bal Baa3 (1) .96% Tncreased credit enhancement avalable and rewsion of key collateral assumptions 28/10/2015 Quintana, Cr T [ Gshima, M
823160774 ES0360995024 Prime 823169752 T 823160774 Caad Caal (<) 96%
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803000820 ES0305028005___FTA RMBS Santander 1 Prime 823022821 A 623022822 A2 AL (<) 50% Tncreased credit enhancement avallable and rEwsion of key Collateral assumplions - 27/07/2015 Quintana, Cristina Odella, oo Oshima, Masako Moody's Investors Sece Ltd
BBVA RMES 15, FONDO DE TTULIZACION DE
824382437 ACTIVOS MBS - Prime. 824382436 A 824382437 ha3 Aa2 (s) 5.30% 1860% _Incre: available - 13/08/2015 Quintana, Cristina Quintana, Cristina Oshima, Masako Moody's Investors Senice Ltd
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