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DELIVERY: Execution of Current Backlog tﬁ
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New record figure for Backlog
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9M 2007 Backlog by project tﬁ
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Project Country Client End

Sines* Portugal Galp 2011

Borouge Project* United Arabs Emirates ADNOC/ Borealis 2010
Hydrocraker -Cartagena® Spain Repsol 2010
Phenolics Plant- Kayan* Saudi Arabia Sabic 2009
Refining Units Chile Enap 2009
Dung Quat Vietham Petrovietnam 2009

Coker Chile Enap 2008
PZ‘::LT:S;;; Refining Units Mexico Pemex 2008
HDS—Bio Bio Chile Enap 2008
Nitric Acid Plant Chile Enaex 2008
Rabigh Saudi Arabia Saudi Aramco 2008
Hydrocraker - Huelva Spain Cepsa 2008
Guanxi Refinery China PetroChina 2007
Polymer Plant Spain General Electric 2007
Kirikkale Turkey Tupras 2007

* Projects on an “open book” basis



9M 2007 Backlog by Project
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Project Country Client End

Saih Rawl (compression) Oman PDO 2009

Medgaz Algeria Medgaz 2009

RKF Algeria Cepsal/Sonatrach 2008

Upstream TFT Algeria Total/Repsol/Sonatrach 2008
and Gas Hawiyah Saudi Arabia Saudi Aramco 2008
Ju'aymah Saudi Arabia Saudi Aramco 2008

Telemetry Kuwait KOC 2008

GC-28 Kuwait KOC 2008

Extremadura Spain Green Fuel 2010

San Adrian de Besés Spain Endesa 2010

Puerto de Barcelona Spain Gas Natural 2010

Granadilla Il Spain Endesa 2010

Montoir de Bretagne France Gaz de France 2010

Saih Rawl (power) Oman PDO 2009

Escatron | & Il Spain Global 3 2008

As Pontes Spain Endesa 2008

Cuenca Spain - 2007

Barranco de Tirajana Spain Endesa 2007




“HEALTHY” BACKLOG ﬁ
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9M 2007 Backlog: € 4,437 M

B OBE O REST

» More than 90% of backlog awarded in 2006/07
> Approx. 75% awarded on OBE basis



BACKLOG EXECUTION: RABIGH PROJECT
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BACKLOG EXECUTION: RABIGH PROJECT ﬁj
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MAIN RECENT AWARDS tﬁ
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Sines Refinery Expansion in Portugal

galp

energia

» Expansion of the Sines Refinery to increase conversion capacity and diesel
production:

m new Hydrocracking unit, a Steam Reformer, other auxiliary new units and the
revamping of existing processes such as Topping unit, Vacuum Destilation,
Visbreaker and FCC.

» Convertible lump sum contract: 16-22 months to convert. Total project: 42 months

» Galp Energia is the main oil company in Portugal and Sines is the largest refinery
of the country.



MAIN RECENT AWARDS ﬁj

TECNICAS REUNIDAS

Khabarovsk Refinery

OILCOMPANY

ALLIANCE

> New project that will increase the production of low sulphur diesel and kerosene
up to 1.5 million tonnes per year:

m New Hydrocraking unit, Hydrotreating, Hydrogen production, Amine
Regeneration, Sour Water Stripping and Sulphur Recovery together with
utility and auxiliary systems.

» Completion date: beginning of 2011

» OC Alliance is a vertically integrated oil company (production, refining and
distribution of hydrocarbons) and one of the leaders in the petroleum products
market of Russia’s Far East.
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MAIN RECENT AWARDS tﬁ
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LNG Regasification Terminal in Mejillones (chile)

> New regasification terminal with capacity of 235.000 Nm3/h .The plant will provide
natural gas for electric generation to be used mostly in the mining sector.

> In order to reduce execution time, the plant will temporarily work with floating
storage units

» Completion date: end of 2009

» The FEED and Estimation Contract of this project was awarded to TR in February
2007

» Codelco is the world largest copper producer
11



REGASIFICATION: 9 regasification projects in Spain ﬁj
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BILBAO

Two Projects
1,200,000 Nm?3/h

HUELVA

Two projects
1,300,000 Nm3/h

BARCELONA
Three projects
600,000 Nm?3h

CARTAGENA

11 Two projects
) 1,200,000 Nm?3/h
y
S g~
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REGASIFICATION: 70% of Spanish Tank Storage built by TR ﬁj
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AUUEAY
FERROL 7
-_— ASTURIAS BILBAO

— Underground Storage
=] Existing
Under Construction

— | Bidding Stage

- Basic Design
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REGASIFICATION: Commercial Strategy ﬁ
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Europe

East Asia

South America

Technology Licence Agreement with Kawasaki Heavy Industries for LNG Tanks
worldwide

14
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HUMAN RESOURCES TECNICAS REUNIDAS

0 Headquarters Spain e TR Engineering Satellites
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Diversified and Dedicated Subcontractors
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SALES and EBITDA GROWTH tﬁ
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SALES EBITDA

€m

€m 1,406
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*Adjusted figures
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MARGINS: Enhancement and Protection U J
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EBITDA MARGIN EBIT MARGIN

0/0 0
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5.3%
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*Adjusted figures
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FINANCIAL RESULTS tﬂ

Profit and Loss Account TECNICAS REUNIDAS

9M 07 9M 06* Var. 2006*

€ million

Revenues 1,405.8 806.3 74.3% 1,234.5
EBITDA 78.3 429 82.5% 6.6
Margin 5.6% 5.3% 5.4%
EBIT 75.0 40.9 83.4% 62.7
Margin 5.3% 5.1% 5.1%
Net Financial Results 4.8 3.7 5.2
Profit before Taxes 79.8 446 79.1% 68.4
Taxes -3.3 -0.7 -2.9

Net Income 76.6 43.9 74.4% 65.4

* Adjusted figures (sale of real state asset and IPO costs)
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NET CASH POSITION AND DIVIDENDS POLICY tﬁ
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> Net cash position at September 30t", 2007: € 256 million

» 2006 Dividends: € 0.64 per share (€ 35.8 million, 50% payout)

21
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Disclaimer ﬁ
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This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at
presentations held in connection with the announcement of the Company's results for the nine
months of 2007.

This document contains forward-looking statements of the Company and/or its management. These
forward-looking statements such as statements relating to the Company's or management's intent
belief or current expectations of the future growth in the Company's business and capital
expenditure in the oil and gas industry in general are subject to risks and variables that are beyond
the Company's control and that could materially and adversely affect the outcome and financial
effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in this
presentation including any looking forward-statements or to correct any inaccuracies that may
later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed
on the fairness accuracy completeness or correctness of the information or opinions contained
herein. None of the Company or any of its affiliates advisors or representatives shall have any
liability whatsoever for any loss arising from any use of this document or its contents or otherwise
arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any
share in the Company. Any decision to buy or invest in shares in relation to a specific issue must be
made on the basis of the information contained in the relevant prospectus filed by the Company in
relation to such specific issue.



