COMISION NACIONAL DEL MERCADO DE VALORES

Direccion General de Mercados
Paseo de la Castellana, 15
28046 Madrid

COMUNICACION DE HECHO RELEVANTE

Q” BNP PARIBAS

NOTIFICA

| EVENTO EXTRAORDINARIO

Banco Santander inicia un proceso de Ampliacién de Capital con las siguientes caracteristicas:

Nombre Compaiiia: Banco Santander S.A.
Reuters: SAN.MC

Bloomberg: SAN:SM

ISIN: ES0113900J37

Términos: 1 X 10 (1 accién nueva por cada 10 acciones viejas)

Precio Suscripcién: 4.85 EUR

Periodo de Suscripcién: [06/07/17, 20/07/17]

Fecha de Registro: 05/07/2017

Precio de Cierre de Banco Santander en la Fecha de Registro (05/07/17): 5.921 EUR



| EMISIONES AFECTADAS

Este evento extraordinario afectard a los siguientes instrumentos emitidos por BNP Paribas Arbitrage
Issuance B.V.:

SIBE ISIN Producto Tipo Subyacente Il;;Z:lc(;c(il:: LETIEE Paridad | Ratio Vflfccil:r?igsto

1 U0217 | NL0011662093 | BONUS CAP SAN.MC EUR | 4.84 2.78 1 1 15/12/2017

2 | U0218 | NL0011662101 | BONUS CAP SAN.MC EUR | 4.22 2.26 1 1 15/12/2017
3 | U0236 | NL0011956735 | BONUS CAP SAN.MC EUR 4.9 2.32 1 1 15/12/2017
4 | G0367 | NL0012015697 | WARRANT CALL SAN.MC EUR 3.5 2 0.5 15/09/2017
5 | G0370 | NL0012084511 | WARRANT CALL SAN.MC EUR 4 2 0.5 15/09/2017
6 | G0373 | NL0012084545 | WARRANT CALL SAN.MC EUR 4.5 2 0.5 15/09/2017
7 | G0376 | NL0012084578 | WARRANT CALL SAN.MC EUR 5 2 0.5 15/09/2017
3 | G0378 | NL0012084594 | WARRANT CALL SAN.MC EUR 5.5 2 0.5 15/09/2017

9 | G0381 | NL0012084628 | WARRANT PUT SAN.MC EUR 4 2 0.5 15/09/2017
10 | G2547 | NL0012252431 | WARRANT CALL SAN.MC EUR 4.5 2 0.5 21/07/2017
11 | G2548 | NL0012252449 | WARRANT CALL SAN.MC EUR 5 2 0.5 21/07/2017
12 | G2549 | NL0012252456 | WARRANT CALL SAN.MC EUR 5 2 0.5 18/08/2017
13 | G2550 | NL0012252464 | WARRANT CALL SAN.MC EUR 5 2 0.5 15/12/2017
14 | G2552 | NL0012252480 | WARRANT CALL SAN.MC EUR 5.5 2 0.5 21/07/2017
15| G2553 | NL0012252498 | WARRANT CALL SAN.MC EUR 5.5 2 0.5 18/08/2017
16 | G2554 | NL0012252506 | WARRANT CALL SAN.MC EUR 5.5 2 0.5 15/12/2017
17 | G2555 | NL0012252514 | WARRANT CALL SAN.MC EUR 6 2 0.5 21/07/2017
18 | G2556 | NL0012252522 | WARRANT CALL SAN.MC EUR 6 2 0.5 18/08/2017
19 | G2557 | NL0012252530 | WARRANT CALL SAN.MC EUR 6 2 0.5 15/09/2017
20 | G2558 | NL0012252548 | WARRANT CALL SAN.MC EUR 6 2 0.5 15/12/2017
21 | G2561 | NL0012252571 | WARRANT CALL SAN.MC EUR 6.5 2 0.5 21/07/2017
22 | G2562 | NL0012252589 | WARRANT CALL SAN.MC EUR 6.5 2 0.5 18/08/2017
23 | G2563 | NL0012252597 | WARRANT CALL SAN.MC EUR 6.5 2 0.5 15/09/2017
24 | G2564 | NL0012252605 | WARRANT CALL SAN.MC EUR 6.5 2 0.5 15/12/2017
25 | G2566 | NL0012252621 | WARRANT CALL SAN.MC EUR 7 2 0.5 21/07/2017
26 | G2567 | NL0012252639 | WARRANT CALL SAN.MC EUR 7 2 0.5 18/08/2017
27 | G2568 | NL0012252647 | WARRANT CALL SAN.MC EUR 7 2 0.5 15/09/2017
28 | G2569 | NL0012252654 | WARRANT CALL SAN.MC EUR 7 2 0.5 15/12/2017
20 | G2570 | NL0012252662 | WARRANT PUT SAN.MC EUR 4.5 2 0.5 18/08/2017
30 | G2571 | NL0012252670 | WARRANT PUT SAN.MC EUR 4.5 2 0.5 15/12/2017
31 | G2572 | NL0012252688 | WARRANT PUT SAN.MC EUR 5 2 0.5 21/07/2017
32 | G2573 | NL0012252696 | WARRANT PUT SAN.MC EUR 5 2 0.5 15/09/2017
33 | G2575 | NL0012252712 | WARRANT PUT SAN.MC EUR 5.5 2 0.5 18/08/2017
34 | G2576 | NL0012252720 | WARRANT PUT SAN.MC EUR 5.5 2 0.5 15/12/2017
35 | G2577 | NL0012252738 | WARRANT PUT SAN.MC EUR 6 2 0.5 21/07/2017
36 | G2578 | NL0012252746 | WARRANT PUT SAN.MC EUR 6 2 0.5 15/09/2017




| AJUSTE

BNP Paribas Arbitrage Issuance B.V. aplicard el siguiente Factor de Ajuste sobre las caracteristicas de las
emisiones anteriores para que este evento extraordinario tenga un efecto econdémicamente neutral:

Factor de Ajuste = A7V>< 1—(P—Sj +(LSJ =
AV + AN PC PC

| 10 | 1- 4.85EUR + 4.85EUR )\
10+1 5.921 EUR 5.921EUR

=0.98355622
Dénde:
AN = Acciones Nuevas
AV = Acciones Viejas
PS = Precio de Suscripcién
PC = Precio de Cierre en la Fecha de Registro

Nuevo Precio de Ejercicio (redondeado a 2 decimales) = Viejo Precio de Ejercicio x Factor de Ajuste
Nueva Paridad (redondeada a 4 decimales) = Vieja Paridad x Factor de Ajuste
Nuevo Ratio (redondeado a 4 decimales) = 1/ Nueva Paridad



| NUEVAS CARACTERISTICAS DE LAS EMISIONES AFECTADAS

Una vez aplicado el ajuste anterior sobre las caracteristicas de las citadas emisiones, éstas tendrdn las

siguientes caracteristicas a partir del 06/07/2017 (incluido):

SIBE ISIN Producto Tipo Subyacente Pl:ed(.) (.le Barrera | Paridad | Ratio Fec.h a.de

Ejercicio Vencimiento
1 | U0217 | NL0011662093 | BONUS CAP SAN.MC EUR | 4.76 2.73 0.9836 | 1.0167 | 15/12/2017
2 | U0218 | NL0011662101 | BONUS CAP SAN.MC EUR | 4.15 2.22 0.9836 | 1.0167 | 15/12/2017
3 | U0236 | NL0011956735 | BONUS CAP SAN.MC EUR | 4.82 2.28 0.9836 | 1.0167 | 15/12/2017
4 | G0367 | NL0012015697 | WARRANT CALL SAN.MC EUR | 3.44 1.9671 | 0.5084 | 15/09/2017
5 | G0370 | NL0012084511 | WARRANT CALL SAN.MC EUR | 3.93 1.9671 | 0.5084 | 15/09/2017
6 | G0373 | NL0012084545 | WARRANT CALL SAN.MC EUR | 4.43 1.9671 | 0.5084 | 15/09/2017
7 | G0376 | NL0012084578 | WARRANT CALL SAN.MC EUR | 4.92 1.9671 | 0.5084 | 15/09/2017
g8 | G0378 | NL0012084594 | WARRANT CALL SAN.MC EUR | 541 1.9671 | 0.5084 | 15/09/2017
9 | G0381 | NL0012084628 | WARRANT PUT SAN.MC EUR | 3.93 1.9671 | 0.5084 | 15/09/2017
10 | G2547 | NL0012252431 | WARRANT CALL SAN.MC EUR | 4.43 1.9671 | 0.5084 | 21/07/2017
11 | G2548 | NL0012252449 | WARRANT CALL SAN.MC EUR | 4.92 1.9671 | 0.5084 | 21/07/2017
12 | G2549 | NL0012252456 | WARRANT CALL SAN.MC EUR | 4.92 1.9671 | 0.5084 | 18/08/2017
13 | G2550 | NL0012252464 | WARRANT CALL SAN.MC EUR | 4.92 1.9671 | 0.5084 | 15/12/2017
14 | G2552 | NL0012252480 | WARRANT CALL SAN.MC EUR | 5.41 1.9671 | 0.5084 | 21/07/2017
15 | G2553 | NL0012252498 | WARRANT CALL SAN.MC EUR | 5.41 1.9671 | 0.5084 | 18/08/2017
16 | G2554 | NL0012252506 | WARRANT CALL SAN.MC EUR | 5.41 1.9671 | 0.5084 | 15/12/2017
17 | G2555 | NL0012252514 | WARRANT CALL SAN.MC EUR 5.9 1.9671 | 0.5084 | 21/07/2017
18 | G2556 | NL0012252522 | WARRANT CALL SAN.MC EUR 5.9 1.9671 | 0.5084 | 18/08/2017
19 | G2557 | NL0012252530 | WARRANT CALL SAN.MC EUR 5.9 1.9671 | 0.5084 | 15/09/2017
20 | G2558 | NL0012252548 | WARRANT CALL SAN.MC EUR 5.9 1.9671 | 0.5084 | 15/12/2017
21 | G2561 | NL0012252571 | WARRANT CALL SAN.MC EUR | 6.39 1.9671 | 0.5084 | 21/07/2017
22 | G2562 | NL0012252589 | WARRANT CALL SAN.MC EUR | 6.39 1.9671 | 0.5084 | 18/08/2017
23 | G2563 | NL0012252597 | WARRANT CALL SAN.MC EUR | 6.39 1.9671 | 0.5084 | 15/09/2017
24 | G2564 | NL0012252605 | WARRANT CALL SAN.MC EUR | 6.39 1.9671 | 0.5084 | 15/12/2017
25 | G2566 | NL0012252621 | WARRANT CALL SAN.MC EUR | 6.88 1.9671 | 0.5084 | 21/07/2017
26 | G2567 | NL0012252639 | WARRANT CALL SAN.MC EUR | 6.88 1.9671 | 0.5084 | 18/08/2017
27 | G2568 | NL0012252647 | WARRANT CALL SAN.MC EUR | 6.88 1.9671 | 0.5084 | 15/09/2017
28 | G2569 | NL0012252654 | WARRANT CALL SAN.MC EUR | 6.88 1.9671 | 0.5084 | 15/12/2017
20 | G2570 | NL0012252662 | WARRANT PUT SAN.MC EUR | 4.43 1.9671 | 0.5084 | 18/08/2017
30 | G2571 | NL0012252670 | WARRANT PUT SAN.MC EUR | 4.43 1.9671 | 0.5084 | 15/12/2017
31 | G2572 | NL0012252688 | WARRANT PUT SAN.MC EUR | 4.92 1.9671 | 0.5084 | 21/07/2017
32 | G2573 | NL0012252696 | WARRANT PUT SAN.MC EUR | 4.92 1.9671 | 0.5084 | 15/09/2017
33 | G2575 | NL0012252712 | WARRANT PUT SAN.MC EUR | 5.41 1.9671 | 0.5084 | 18/08/2017
34 | G2576 | NL0012252720 | WARRANT PUT SAN.MC EUR | 5.41 1.9671 | 0.5084 | 15/12/2017
35 | G2577 | NL0012252738 | WARRANT PUT SAN.MC EUR 5.9 1.9671 | 0.5084 | 21/07/2017
36 | G2578 | NL0012252746 | WARRANT PUT SAN.MC EUR 5.9 1.9671 | 0.5084 | 15/09/2017




BNP Paribas Arbitrage Issuance B.V. comunica lo anterior para conocimiento del publico en general a los
efectos oportunos.

En Madrid a 05 de Julio del 2017



