FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 29 of July
and 2 of August 2019, both included, the Company has carried out the following transactions
over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
29/07/2019 TLGO.MC Acquisition BME 49,727 4.98
30/07/2019 TLGO.MC Acquisition BME 44,000 4.86
31/07/2019 TLGO.MC Acquisition BME 21,512 4.84
01/08/2019 TLGO.MC Acquisition BME 33,271 491
02/08/2019 TLGO.MC Acquisition BME 52,702 4.96

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 7,778,685 shares and 43,547,242 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 5 August 2019
Talgo, S.A.
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ANNEX
Date Security Transaction A CTuL LG Price (€) Broker
shares
29/07/2019 TLGO.MC Acquisition 689 492 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 500 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 419 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 582 494 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 125 494 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 1,117 495 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 457 495 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 451 495 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 484 495 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 2,322 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 581 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 162 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 424 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 502 497 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 392 4.97 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 411 4.97 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 491 4.97 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 881 4.97 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 423 498 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 95 498 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 448 4.98 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 903 4.98 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 504 4.99 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 350 4.99 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 310 4.99 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 549 4.99 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 540 491 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 828 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 595 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 912 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 380 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 106 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 543 493 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 483 494 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 313 494 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 336 494 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 400 495 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 396 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 956 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 401 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 981 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 443 4.95 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 999 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 475 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 250 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 1,437 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 871 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 1,540 4.96 BANCO SANTANDER S.A.
29/07/2019 TLGO.MC Acquisition 444 497 BANCO SANTANDER S.A.
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02/08/2019 TLGO.MC Acquisition 400 498 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 323 4.99 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 942 4.99 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 100 4.92 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 914 492 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 507 492 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 758 492 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 666 492 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 1,427 492 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 453 493 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 477 493 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 500 493 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 11 493 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 290 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 814 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 544 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 493 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 916 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 2,794 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 407 494 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 441 4.95 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 468 4.95 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 345 4.96 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 727 4.96 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 902 4.96 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 487 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 123 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 902 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 1,712 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 120 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 841 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 420 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 180 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 1,364 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 1,355 5.00 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 466 5.01 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 2,186 5.02 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 893 5.03 BANCO SANTANDER S.A.
02/08/2019 TLGO.MC Acquisition 492 5.03 BANCO SANTANDER S.A.
Total 201,212



