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Hecho Relevante de RURAL CÉDULA I FONDO DE TITULIZACIÓN DE ACTIVOS 
 

 
 

 
En virtud de lo establecido en el apartado 4.1.4 del Módulo Adicional a la Nota de Valores del 
Folleto Informativo de RURAL CÉDULA I FONDO DE TITULIZACIÓN DE ACTIVOS (el 
“Fondo”) se comunica a la COMISIÓN NACIONAL DEL MERCADO DE VALORES el presente 
hecho relevante:  
 
• La Agencia de Calificación Moody’s Investors Service (“Moody’s”), con fecha 15 de junio 

de 2012, comunica que ha puesto bajo revisión para posible descenso la calificación 
asignada a la Emisión de Bonos emitidos por el Fondo: 

• Bonos:  Aa3 (sf), bajo revisión           (anterior Aa3 (sf)) 
 

Se adjunta la comunicación emitida por Moody’s. 

 
 
Madrid, 18 de junio de 2012. 
 
 
 
Enrique Pescador Abad 
Director de Organización y Control 















Spain - Multi-Cedulas Rating Actions - 15 June 2012

COVERED BOND PROGRAMME CB RATING REVIEW ACTION CB RATING REVIEW Releasing Office
Programa Cédulas TDA, Fondo de Titulización de Activos - Series A1 A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
Programa Cédulas TDA, Fondo de Titulización de Activos - Series A3 A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
Programa Cédulas TDA, Fondo de Titulización de Activos - Series A4 A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
Programa Cédulas TDA, Fondo de Titulización de Activos - Series A5 Aa3 RuR DNG RUR DNG Aa3 RUR UNC Moody's Investors Service Espana, S.A.
Programa Cédulas TDA, Fondo de Titulización de Activos - Series A6 A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 2, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 3, FTA Aa3 RuR DNG RUR DNG Aa3 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 5, FTA A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 6, FTA A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 7, FTA A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 17, FTA Baa3 RuR DNG RUR DNG Baa3 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS TDA 20, FTA - Serie A1 A1 RuR DNG RUR DNG A1 RuR UP Moody's Investors Service Espana, S.A.
CÉDULAS TDA 20, FTA - Serie A2 A1 RuR DNG RUR DNG A1 RuR UP Moody's Investors Service Espana, S.A.
CÉDULAS TDA 21, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
IM CÉDULAS 1 GBP, FTA Aa2 RuR DNG No Aa2 RuR DNG Moody's Investors Service Espana, S.A.
IM CÉDULAS 2, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
IM CÉDULAS 4, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
IM CÉDULAS M1, FTA A3 RuR DNG No A3 RuR DNG Moody's Investors Service Espana, S.A.
IM CÉDULAS 7, FTA A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
IM CÉDULAS 9, FTA A3 RuR DNG No A3 RuR DNG Moody's Investors Service Espana, S.A.
IM CÉDULAS 10, FTA A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS GBP 3, FTA Aa2 RuR DNG No Aa2 RUR DNG Moody's Investors Service Espana, S.A.
IM Cédulas 14, FTA A3 RuR DNG No A3 RuR DNG Moody's Investors Service Espana, S.A.
IM Cédulas 15, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
CÉDULAS GBP 5, FTA Aa2 RuR DNG No Aa2 RuR DNG Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas III, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas IV, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas V, FTA - Series A A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas V, FTA - Series B A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas VI, FTA - Series A A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas VI, FTA - Series B A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas VIII, FTA - Series A Aa3 RuR DNG RUR DNG Aa3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas VIII, FTA - Series B A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas IX, FTA - Series A A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas IX, FTA - Series B A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas X, FTA - Series A A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas X, FTA - Series B A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cedulas Cajas XI, FTA A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series I A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series II A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series III A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series IV A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series VI A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series VII A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series VIII A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Serie IX A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series X A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XI Aa3 RuR DNG RUR DNG Aa3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XII A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XIII A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XIV A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XVI A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XIX A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XX A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XXIV A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XXV A1 RuR DNG RUR DNG A1 RUR UNC Moody's Investors Service Espana, S.A.
AyT Cédulas Cajas Global, FTA - Series XXVI A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
AyT.10 Financiación Inversiones, FTA A2 RuR DNG RUR DNG A2 RUR UNC Moody's Investors Service Espana, S.A.
AyT Prestige Cajas de Ahorros, FTA A3 RuR DNG No A3 RuR DNG Moody's Investors Service Espana, S.A.
AyT Financiación Inversiones II, FTA Aa3 RuR DNG RUR DNG Aa3 RUR UNC Moody's Investors Service Espana, S.A.
AyT Financiación Inversiones III, FTA A3 RuR DNG RUR DNG A3 RUR UNC Moody's Investors Service Espana, S.A.
PROGRAMA PITCH, FTA A1 RuR DNG No A1 RuR DNG Moody's Investors Service Espana, S.A.
RURAL CÉDULA I, FTA Aa3 RuR DNG RUR DNG Aa3 - Moody's Investors Service Espana, S.A.

**PLEASE SEE "DISCLAIMER" TAB FOR IMPORTANT LEGAL INFORMATION**
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