I BBVA Banco de Financiacion, S.A.

Comisién Nacional del Mercado de Valores
Calle Edison, 4
28010 Madrid

Madrid, 22 de diciembre de 2014

Ref.: VENCIMIENTO DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION, S.A.
(Condiciones Finales de Warrants registradas en la C.N.M.V. con fecha 21 de febrero de 2014)

Estimados Sres.:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de Warrants de BBVA Banco de Financiacion, S.A.,
registrado en la CNMV con fecha 23 de julio de 2013, les informamos del vencimiento de los warrants emitidos por

BBVA Banco de Financiacion, S.A.

Ponderado

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refsrgeﬁg?adéinal -tlz—;?‘r?b?g g;e:cll:ol r(ljael Li@::ﬁ?iﬂ? n
Abertis INTocSHUCWUIES | 1504 | Call | 02625 | 19-dic-14 | ES0613706LP6 | 400,000 | FreoioMedo |y o000 | 16371 0.2969
Abertis Infraestructuras | 1619 | call | 0.2625 | 19-dic-14 | ES0613706LQ4 | 400,000 Precio Medio 1.0000 16.3711 0.0475
SA Ponderado

Abertis Infraestructuras | 479, | ca | 02625 | 19-dic-14 | ES0613706LR2 | 400,000 | FrecioMedio | o4y, 16.3711 0.0000
SA Ponderado

Abertis INfracstiuCturas | 1504 | put | 02625 | 19-ic-14 | ES0613706LS0 | 300000 | FrecioMedio |y o000 | 6371 0.0000

Abertis Infraestructuras | 71, Put | 0.2625 | 19-dic-14 | ES0613706LT8 | 300,000 Precio Medio 1.0000 16.3711 0.2018
SA Ponderado

Acciona SA 46.00 | Call | 02500 | 19-dic-14 | ES0613706LU6 | 400,000 P?gf}g;\faeddgo 1.0000 57.6690 29173

Acciona SA 5000 | Call | 02500 | 19-dic-14 | ES0613706LV4 | 400,000 P?gf}%g’ﬁ%“(jo 1.0000 57.6690 1.9173

Acciona SA 5400 | Call | 02500 | 19-dic-14 | ES0613706LW2 | 400,000 P?{% e'\r"a%dgo 1.0000 57.6690 09172

Acciona SA 44.00 Put | 0.2500 | 19-dic-14 | ES0613706LX0 | 300,000 P?gf}g;\r":ddgo 1.0000 57.6690 0.0000

Acciona SA 4800 | Put | 02500 | 19-dic-14 | ES0613706LY8 | 300000 | FrecioMedio |y 5q4, 57.6690 0.0000
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BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Acerinox SA 9.00 Call | 05000 | 19-dic-14 | ES0613706LZ5 | 400,000 P?gf‘}g;\r":ddo'o 1.0000 12.3065 1.6533
Acerinox SA 10.00 | Ccall | 05000 | 19-dic-14 | ES0613706MAG6 | 400,000 Pfgf‘}%g"ﬁ%“o‘o 1.0000 12.3065 11533
Acerinox SA 11.00 | call | 05000 | 19-dic-14 | ES0613706MB4 | 400,000 P?gr:‘é e'\r"a%do'o 1.0000 12.3065 0.6533
Acerinox SA 1200 | call | 05000 | 19-dic-14 | ES0613706MC2 | 400,000 Pfgr']‘;e'\r"aeddo'o 1.0000 12.3065 0.1533
Acerinox SA 9.00 Put | 05000 | 19-dic-14 | ES0613706MDO | 300,000 P?gf‘}g:{':ddo'o 1.0000 12.3065 0.0000
Acerinox SA 10.00 Put | 05000 | 19-dic-14 | ES0613706MES | 300,000 P'r,egr']g e'\r"aeddo'" 1.0000 12.3065 0.0000
Acs, Actividades de Precio Medio
Construccién y 2400 | Call | 02500 | 19-dic-14 | ES0613706MJ7 | 400,000 1.0000 285721 1.1430
L Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccién y 2500 | Call | 02500 | 19-dic-14 | ES0613706MK5 | 400,000 1.0000 285721 0.8930
e Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccion y 2600 | Call | 02500 | 19-dic-14 | ES0613706ML3 | 400,000 1.0000 28.5721 0.6430
L Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccion y 2700 | Call | 02500 | 19-dic-14 | ES0613706MML | 400,000 1.0000 28.5721 0.3930
L Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccién y 2800 | Call | 02500 | 19-dic-14 | ES0613706MN9 | 400,000 1.0000 285721 0.1430
e Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccién y 2900 | call | 02500 | 19-dic-14 | ES0613706MO7 | 400,000 1.0000 285721 0.0000
L Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccion y 26.00 Put | 0.2500 | 19-dic-14 | ES0613706MP4 | 300,000 1.0000 28.5721 0.0000
e Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccién y 28.00 Put | 0.2500 | 19-dic-14 | ES0613706MQ2 | 300,000 1.0000 285721 0.0000
L Ponderado
Servicios SA
Acs, Actividades de Precio Medio
Construccién y 30.00 Put | 0.2500 | 19-dic-14 | ES0613706MRO | 300,000 1.0000 285721 0.3570
L Ponderado
Servicios SA
Allianz SE 11000 | Call | 0000 | 19-dic-14 | ES0613706UX1 | 500,000 Precfpgr‘;'ucr';' de | 10000 | 1389500 2.8950
Allianz SE 120.00 | Call | 0000 | 19-dic-14 | ES0613706UY9 | 500,000 Precfpgr{:fr';' de | 10000 | 1389500 1.8950
Allianz SE 130.00 | call | 0.1000 | 19-dic-14 | ES0613706UZ6 | 500,000 Precfpgr{'ucr':' de | 10000 138.9500 0.8950
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Allianz SE 14000 | Call | 01000 | 19-dic-14 | ESO0613706VA7 | 500,000 Precj:pgrﬂfri:' d | 10000 | 1389500 0.0000
Allianz SE 12000 | Put | 01000 | 19-dic-14 | ES0613706VB5 | 400,000 PreCiA"pSr‘:Lcri;' d | 10000 | 1389500 0.0000
Allianz SE 14000 | Put | 01000 | 19-dic-14 | ES0613706VC3 | 400,000 Precfpg;hcri;' 1 10000 | 1389500 0.1050
Apple INC 64.29 | Call | 0.1400 | 19-dic-14 | ES0613706VD1 | 500,000 Precfpgrﬂfri:' de | 12079 | 1122600 5.4693
Apple INC 7143 | Call | 0.1400 | 19-dic-14 | ESO613706VE9 | 500,000 PreCiAopgr‘:Lcri:" de | 12079 | 1122600 4.6553
Apple INC 7857 | Call | 0.1400 | 19-dic-14 | ES0613706VF6 | 500,000 PreCiAOpSr‘:LCri;' d | 19079 | 1122600 3.8412
Apple INC 71.43 Put | 0400 | 19-dic-14 | ES0613706VG4 | 400,000 Precfpgrﬂfri:' de | 12079 | 1122600 0.0000
Apple INC 85.71 Put | 0400 | 19-dic-14 | ES0613706VH2 | 400,000 Precj:pgrﬂfri:' de | 12079 | 1122600 0.0000
Arcelormittal SA 11.00 | Call | 02500 | 19-dic-14 | ES0613706VI0 | 500,000 Prec;f’pgr‘lcri;' de 110000 9.2010 0.0000
Arcelormittal SA 12.00 | Call | 02500 | 19-dic-14 | ES0613706VJ8 | 500,000 Precfpgrﬂfri;' de 110000 9.2010 0.0000
Arcelormittal SA 1300 | Call | 02500 | 19-dic-14 | ESO613706VK6 | 500,000 Precfpgﬂf::' | 10000 9.2010 0.0000
Arcelormittal SA 1400 | Call | 02500 | 19-dic-14 | ES0613706VL4 | 500,000 PreCiAOpSr‘:Lcri:' de 110000 9.2010 0.0000
Arcelormittal SA 1500 | Call | 02500 | 19-dic-14 | ES0613706VM2 | 500,000 Precfpgr‘lcri;' de 110000 9.2010 0.0000
Arcelormittal SA 11.00 Put | 0.2500 | 19-dic-14 | ES0613706VNO | 400,000 Precfpgrﬂfri;' | 10000 9.2010 0.4498
Arcelormittal SA 1300 | Put | 02500 | 19-dic-14 | ES0613706VO8 | 400,000 Prec;f’pgrﬂfri:" de 110000 9.2010 0.9498
Axa SA 17.00 | Call | 02500 | 19-dic-14 | ES0613706VP5 | 500,000 PreCiAOpSr‘:LCri;' de 110000 19.4800 0.6200
Axa SA 1900 | Call | 02500 | 19-dic-14 | ES0613706VQ3 | 500,000 Precfpgrﬂfr?' de 110000 19.4800 0.1200
Axa SA 21.00 | Call | 02500 | 19-dic-14 | ES0613706VR1 | 500,000 Precfpgrﬂfri:' de | 10000 19.4800 0.0000
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BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Axa SA 2300 | call | 02500 | 19-dic-14 | ES0613706VS9 | 500,000 Precfpg{hcr':' de | 10000 19.4800 0.0000
Axa SA 16.00 Put | 02500 | 19-dic-14 | ES0613706VT7 | 400,000 Precfpgr‘;'ucr';' de |4 0000 19.4800 0.0000
Axa SA 18.00 Put | 02500 | 19-dic-14 | ES0613706VUS | 400,000 Precfpg;:ﬁf' e 4 0000 19.4800 0.0000
Banco Bilbao Vizcaya | g4y | ca | 05000 | 19-dic-14 | ES0613706NR8 | 2,000,000 | TrecioMedio o 444, 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya 8.25 Call | 05000 | 19-dic-14 | ES0613706NS6 | 2,000,000 | FrecioMedio 1.0000 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATGentaria SA 8.50 Call | 0.5000 | 19-dic-14 | ES0613706NT4 | 2,000,000 B erad 1.0000 7.9587 0.0000
Banco Bilbao Vizeaya | g5 | a1 | 05000 | 19-dic-14 | ES0613706NU2 | 2,000,000 | TrecioMedio oy 444, 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya | g4y | a1 | 05000 | 19-dic-14 | ES0613706NVO | 2,000,000 | TrecioMedio o 444, 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya 9.25 Call | 05000 | 19-dic-14 | ES0613706NW8 | 2,000,000 | Frecio Medio 1.0000 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATgentarta SA 9.50 Call | 0.5000 | 19-dic-14 | ES0613706NX6 | 2,000,000 bonderado 1.0000 7.9587 0.0000
Banco Bilbao Vizcaya | g5 | a1 | 05000 | 19-dic-14 | ES0613706NY4 | 2,000,000 | TrecioMedio oy 444, 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizeaya | 1450 | cail | 05000 | 19-dic-14 | ES0613706NZ1 | 2,000,000 | Frecio Medio 1.0000 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATGentaria SA 1025 | Call | 05000 | 19-dic-14 | ES06137060A2 | 2,000,000 B erad 1.0000 7.9587 0.0000
Banco Bilbao Vizcaya | 1450 | ¢ | 05000 | 19-dic-14 | ES06137060B0 | 2,000,000 | TrecioMedio o 404, 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizeaya | 1475 | cai | 05000 | 19-dic-14 | ES06137060C8 | 2,000,000 | Frecio Medio 1.0000 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya | 44 59 | cal | 05000 | 19-dic-14 | ES06137060D6 | 2,000,000 | Frecio Medio 1.0000 7.9587 0.0000
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATgentaria SA 7.00 Put | 05000 | 19-dic-14 | ES06137060E4 | 1,000,000 bonderado 1.0000 7.9587 0.0000
Banco Bilbao Vizcaya | ; 5 Put | 05000 | 19-dic-14 | ES06137060F1 | 1,000,000 | FrecioMedio |y 555, 7.9587 0.0000
Argentaria SA Ponderado
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BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Banco Bilbao Vizcaya | g Put | 05000 | 19-dic-14 | ES06137060G9 | 1,000,000 | FrecioMedio |y 455, 7.9587 0.0206
Argentaria SA Ponderado
Banco Bilbao Vizcaya 8.50 Put | 05000 | 19-dic-14 | ES06137060H7 | 1,000,000 | Frecio Medio 1.0000 7.9587 0.2707
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATgentarta SA 9.00 Put | 05000 | 19-dic-14 | ES06137060I15 | 1,000,000 bonderado 1.0000 7.9587 05207
Banco Bilbao Vizeaya | g g Put | 05000 | 19-dic-14 | ES06137060J3 | 1,000000 | FrecioMedio |y 555, 7.9587 0.7707
Argentaria SA Ponderado
Banco Bilbao Vizcaya | o, Put | 05000 | 19-dic-14 | ES06137060K1 | 1,000,000 | Frecio Medio 1.0000 7.9587 1.0207
Argentaria SA Ponderado
Banco Bilbao Vizcaya . Precio Medio
ATGentaria SA 10.50 Put | 05000 | 19-dic-14 | ES06137060L9 | 1,000,000 B erad 1.0000 7.9587 1.2707
Banco Popular Espafiol 450 Call | 05000 | 19-dic-14 | ES0613706RU3 | 500,000 Precio Medio 1.0000 4.3359 0.0000
SA Ponderado
Banco Popular Espafiol 5.00 Call | 05000 | 19-dic-14 | ES0613706RV1 | 500,000 Precio Medio 1.0000 4.3359 0.0000
SA Ponderado
Banco Popular Espafiol | 550 | can | 05000 | 19-dic-14 | ES0613706RW9 | 500,000 | TrecioMedio | 444, 4.3359 0.0000
SA Ponderado
Banco Popular Espafiol . Precio Medio
oA 6.00 Call | 05000 | 19-dic-14 | ES0613706RX7 | 500,000 bonderado 1.0000 43359 0.0000
Banco Popular Espafiol 6.50 Call | 05000 | 19-dic-14 | ES0613706RY5 | 500,000 Precio Medio 1.0000 4.3359 0.0000
SA Ponderado
Banco Popular Espafiol 7.00 Call | 05000 | 19-dic-14 | ES0613706RZ2 | 500,000 Precio Medio 1.0000 43359 0.0000
SA Ponderado
Banco Popular Espafiol . Precio Medio
A 450 Put | 05000 | 19-dic-14 | ES0613706SA3 | 400,000 B erad 1.0000 43359 0.0821
Banco Popular Espafiol 5.00 Put | 05000 | 19-dic-14 | ES0613706SB1 | 400,000 Precio Medio 1.0000 4.3359 0.3321
SA Ponderado
Banco Popular Espafiol 5.50 Put | 05000 | 19-dic-14 | ES0613706SC9 | 400,000 Precio Medio 1.0000 43359 05821
SA Ponderado
Banco Popular Espafiol | ¢ Put | 05000 | 19-dic-14 | ES0613706D7 | 400,000 | TrecioMedio | 444, 4.3359 0.8321
SA Ponderado
Banco Santander SA 5.50 Call | 0.5000 | 19-dic-14 | ES0613706TAL | 2,000,000 P?gr']‘é e'\r"azdo'o 1.0000 7.0524 0.7762
Banco Santander SA 6.00 Call | 05000 | 19-dic-14 | ES0613706TB9 | 2,000,000 | Frecio Medio 1.0000 7.0524 0.5262

Ponderado
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I BBVA Banco de Financiacion, S.A.

Ponderado

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Banco Santander SA 6.50 Call | 05000 | 19-dic-14 | ES0613706TC7 | 2,000,000 P?gf}g;\r":ddgo 1.0000 7.0524 0.2762
Banco Santander SA 7.00 Call | 05000 | 19-dic-14 | ES0613706TD5 | 2,000,000 P;egri]‘(’jgr":dd(jo 1.0000 7.0524 0.0262
Banco Santander SA 7.50 Call | 05000 | 19-dic-14 | ES0613706TE3 | 2,000,000 P?{% e'\r"azdgo 1.0000 7.0524 0.0000
Banco Santander SA 8.00 Call | 05000 | 19-dic-14 | ES0613706TFO | 2,000,000 Pgegri]‘ée'\r"aeddgo 1.0000 7.0524 0.0000
Banco Santander SA 8.50 Call | 05000 | 19-dic-14 | ES0613706TG8 | 2,000,000 P;egrilzgr":ddgo 1.0000 7.0524 0.0000
Banco Santander SA 9.00 Call | 05000 | 19-dic-14 | ES0613706TH6 | 2,000,000 P'rfgrif(’j e'\r/'aeddgo 1.0000 7.0524 0.0000
Banco Santander SA 9.50 Call | 05000 | 19-dic-14 | ES0613706TI4 | 2,000,000 Pgegri]‘ée'\r"a%dgo 1.0000 7.0524 0.0000
Banco Santander SA 1000 | Call | 05000 | 19-dic-14 | ES0613706TJ2 | 2,000,000 P?gf}g;\r":ddgo 1.0000 7.0524 0.0000
Banco Santander SA 1050 | Call | 05000 | 19-dic-14 | ES0613706TKO | 2,000,000 P;egri]‘(’jgr":dd(jo 1.0000 7.0524 0.0000
Banco Santander SA 11.00 | Call | 05000 | 19-dic-14 | ES0613706TL8 | 2,000,000 P?{% e'\r"a%dgo 1.0000 7.0524 0.0000
Banco Santander SA 1150 | Call | 05000 | 19-dic-14 | ES0613706TM6 | 2,000,000 P?gf}g;\r":ddgo 1.0000 7.0524 0.0000
Banco Santander SA 5.50 Put | 05000 | 19-dic-14 | ES0613706TN4 | 1,000,000 P?gf}g;\fa%dgo 1.0000 7.0524 0.0000
Banco Santander SA 6.00 Put | 05000 | 19-dic-14 | ES0613706TO2 | 1,000,000 Pfgf}g e'\r/'aedd;o 1.0000 7.0524 0.0000
Banco Santander SA 6.50 Put | 05000 | 19-dic-14 | ES0613706TP9 | 1,000,000 Pfgri]‘ée'\r"aedd;" 1.0000 7.0524 0.0000
Banco Santander SA 7.00 Put | 05000 | 19-dic-14 | ES0613706TQ7 | 1,000,000 P?gf}g;\fa%dgo 1.0000 7.0524 0.0000
Banco Santander SA 7.50 Put | 05000 | 19-dic-14 | ES0613706TR5 | 1,000,000 P?gf}%g\r"ﬁ%dgo 1.0000 7.0524 0.2238
Banco Santander SA 8.00 Put | 05000 | 19-dic-14 | ES0613706TS3 | 1,000,000 Pf{% e'\r"aedd;" 1.0000 7.0524 0.4738
Banco Santander SA 8.50 Put | 05000 | 19-dic-14 | ES0613706TT1 | 1,000,000 | Precio Medio 1.0000 7.0524 0.7238
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Bankinter SA 5.00 Call | 05000 | 19-dic-14 | ES0613706MY6 | 400,000 P?gf}g;\r":ddgo 1.0000 6.9032 0.9516
Bankinter SA 5.50 Call | 05000 | 19-dic-14 | ES0613706MZ3 | 400,000 P?gf}%g\r"ﬁ%dgo 1.0000 6.9032 0.7016
Bankinter SA 6.00 Call | 05000 | 19-dic-14 | ES0613706NA4 | 400,000 P?{% e'\r"a%dgo 1.0000 6.9032 0.4516
Bankinter SA 6.50 Call | 05000 | 19-dic-14 | ES0613706NB2 | 400,000 Pgegri]‘ée'\r"a%dgo 1.0000 6.9032 0.2016
Bankinter SA 7.00 Call | 05000 | 19-dic-14 | ES0613706NCO | 400,000 P;egrilzgr":ddgo 1.0000 6.9032 0.0000
Bankinter SA 5.50 Put | 05000 | 19-dic-14 | ES0613706ND8 | 300,000 Pfg;g e'\r/'aedd;o 1.0000 6.9032 0.0000
Bankinter SA 6.00 Put | 05000 | 19-dic-14 | ESO613706NE6 | 300,000 Pgegri]‘ée'\r"a%dgo 1.0000 6.9032 0.0000
Bankinter SA 6.50 Put | 05000 | 19-dic-14 | ESO613706NF3 | 300,000 P?gf}g;\r":ddgo 1.0000 6.9032 0.0000
Bayer AG 90.00 | Call | 0.1000 | 19-dic-14 | ES0613706VV3 | 500,000 Prec;f’pgr‘lcri;' de | 10000 | 1165000 2.6500
Bayer AG 9400 | Call | 0.1000 | 19-dic-14 | ES0613706VWL | 500,000 Precfpgrfthcri:' | 10000 | 1165000 2.2500
Bayer AG 98.00 | Call | 0.1000 | 19-dic-14 | ES0613706VX9 | 500,000 Precfpgﬂf::' d | 10000 | 1165000 1.8500
Bayer AG 10200 | Call | 0.1000 | 19-dic-14 | ES0613706VY7 | 500,000 Prec;f’pgr‘lcri:" 91 10000 | 1165000 1.4500
Bayer AG 94.00 Put | 01000 | 19-dic-14 | ES0613706VZ4 | 400,000 Precfpgr‘lcri;' de | 10000 | 1165000 0.0000
Bayer AG 98.00 Put | 0.1000 | 19-dic-14 | ES0613706WAS5 | 400,000 Precfpgrﬂfri:' d | 10000 | 1165000 0.0000
Bayer AG 10200 | Put | 01000 | 19-dic-14 | ES0613706WB3 | 400,000 Prec;f’pgr‘lcri:" 91 10000 | 1165000 0.0000
BNP Paribas SA 5200 | Call | 01000 | 19-dic-14 | ES0613706WHO | 500,000 PreCiAOpSr‘:LCri;' de 10000 49.9500 0.0000
BNP Paribas SA 56.00 | Call | 01000 | 19-dic-14 | ES0613706WIS | 500,000 Precfpgrfthcri:' de 110000 49.9500 0.0000
BNP Paribas SA 60.00 | Call | 01000 | 19-dic-14 | ES0613706WJ6 | 500,000 | Frecio Oficialde | q50, 49.9500 0.0000

Apertura
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I BBVA Banco de Financiacion, S.A.

Apertura

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n

BNP Paribas SA 64.00 | Call | 0.1000 | 19-dic-14 | ES0613706WK4 | 500,000 Precfpgrﬂfri:' d | 10000 49.9500 0.0000
BNP Paribas SA 68.00 | Call | 01000 | 19-dic-14 | ES0613706WL2 | 500,000 PreCiAOpSr‘:LCri;' de 10000 49.9500 0.0000
BNP Paribas SA 5800 | Put | 01000 | 19-dic-14 |ES0613706WMO | 400,000 Precfpgrﬁfr?' de 110000 49.9500 0.8050
BNP Paribas SA 62.00 Put | 0.1000 | 19-dic-14 | ES0613706WNS | 400,000 Precfpgrﬂfri;' de | 10000 49.9500 1.2050
Deutsche Bank AG 3052 | Call | 02621 | 19-dic-14 | ES0613706WO6 | 500,000 PreCiAopgr‘:LCri:" de 110000 25.7000 0.0000
Deutsche Bank AG 3243 | Call | 02621 | 19-dic-14 | ES0613706WP3 | 500,000 Precfpgr‘lcriaa' de | 10000 25.7000 0.0000
Deutsche Bank AG 3434 | Call | 02621 | 19-dic-14 | ES0613706WQL | 500,000 Precfpgrﬂfri;' de | 10000 25.7000 0.0000
Deutsche Bank AG 36.24 | Call | 02621 | 19-dic-14 | ES0613706WR9 | 500,000 Prec;‘\)pgr{iucr:" d | 10000 25.7000 0.0000
Deutsche Bank AG 3815 | Call | 02621 | 19-dic-14 | ES0613706WS7 | 500,000 PreCiA"pSr‘:Lcri;' de | 10000 25.7000 0.0000
Deutsche Bank AG 4006 | Call | 02621 | 19-dic-14 | ES0613706WT5 | 500,000 Precfpgrﬂfri;' de 110000 25.7000 0.0000
Deutsche Bank AG 30.52 Put | 0.2621 | 19-dic-14 | ES0613706WU3 | 400,000 Prec;‘\)pgr{iucr:" d | 10000 25.7000 1.2633
Deutsche Bank AG 3434 | Put | 02621 | 19-dic-14 | ES0613706WV1 | 400,000 Prec;f’pgr‘;iucr:" de 110000 25.7000 2.2645
Deutsche Telekom AG |  10.00 | Call | 02500 | 19-dic-14 | ES0613706XA3 | 500,000 Precfpgrﬂfri;' de | 10000 13.5700 0.8925
Deutsche Telekom AG | 11.00 | Call | 0.2500 | 19-dic-14 | ES0613706XB1 | 500,000 Precfpgrﬂfri;' | 10000 13.5700 0.6425
Deutsche Telekom AG | 12.00 | Call | 02500 | 19-dic-14 | ES0613706XC9 | 500,000 Prec;f’pgr‘lcri:" de 110000 13.5700 0.3925
Deutsche Telekom AG | 13.00 | Call | 02500 | 19-dic-14 | ES0613706XD7 | 500,000 Prec;f’pgr‘;iucri;' de | 10000 13.5700 0.1425
Deutsche Telekom AG | 14.00 | Call | 02500 | 19-dic-14 | ES0613706XE5 | 500,000 Precfpg;hcri:' de 10000 13.5700 0.0000
Deutsche Telekom AG |  11.00 Put | 02500 | 19-dic-14 | ES0613706XF2 | 400,000 | FrecioOficialde | g50, 13.5700 0.0000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Deutsche Telekom AG | 12.00 Put | 0.2500 | 19-dic-14 | ES0613706XGO | 400,000 Precj:pgrﬂfri:' d | 10000 13.5700 0.0000
E.ON AG 1200 | Call | 02500 | 19-dic-14 | ES0613706XK2 | 500,000 Prec;f’pgr‘;iucri;' de 110000 14.5000 0.6250
E.ON AG 1300 | Call | 02500 | 19-dic-14 | ES0613706XLO | 500,000 Precfpg;hcri;' de 110000 14.5000 0.3750
E.ON AG 1400 | Call | 02500 | 19-dic-14 | ES0613706XM8 | 500,000 Precfpgrﬂfrg’“ | 10000 14.5000 0.1250
E.ON AG 1500 | Call | 02500 | 19-dic-14 | ES0613706XN6 | 500,000 Prec;f’pgr‘lcri:" de 110000 14.5000 0.0000
E.ON AG 1200 | Put | 02500 | 19-dic-14 | ES0613706X04 | 400,000 Precfpgr‘lcri;' de 110000 14.5000 0.0000
E.ON AG 14.00 Put | 0.2500 | 19-dic-14 | ES0613706XP1 | 400,000 Precfpgrﬂfrg’“ | 10000 14.5000 0.0000
Enagas SA 1900 | Call | 02500 | 19-dic-14 | ES0613706003 | 400,000 P?gf}g;\r":dd;" 1.0000 25.8041 1.7010
Enagas SA 2000 | Call | 02500 | 19-dic-14 | ES06137060P0 | 400,000 P?gf}%g\r"ﬁeddgo 1.0000 25.8041 1.4510
Enagas SA 21.00 | Call | 0.2500 | 19-dic-14 | ES06137060Q8 | 400,000 Pfg]‘; e'\r"aedd;" 1.0000 25.8041 1.2010
Enagas SA 2200 | Call | 02500 | 19-dic-14 | ES06137060R6 | 400,000 P?gf}g;\r":ddgo 1.0000 25.8041 0.9510
Enagas SA 1800 | Put | 02500 | 19-dic-14 | ES06137060S4 | 300,000 P?gf}g:{'ﬁ%dgo 1.0000 25.8041 0.0000
Enagas SA 2000 | Put | 02500 | 19-dic-14 | ES06137060T2 | 300,000 P;egri]z e'\r"aedd(jo 1.0000 25.8041 0.0000
ENI SPA 1400 | Call | 02500 | 19-dic-14 | ESO613706XHS | 500,000 Precfpgrﬂfri:' de | 10000 14.5000 0.1250
ENI SPA 17.00 | Call | 02500 | 19-dic-14 | ES0613706XI6 | 500,000 Prec;f’pgr‘;iucri;' de 110000 14.5000 0.0000
ENI SPA 1600 | Put | 02500 | 19-dic-14 | ES0613706XJ4 | 400,000 Precfpgr‘;iucri;' de | 10000 14.5000 0.3750
Euro Stoxx 50 2,750.00 | Call | 0.0020 | 19-dic-14 | ES0613707340 | 750,000 Precfpgrfthcri:' d | 10000 | 3170.8600 | 08417
Euro Stoxx 50 3,00000 | Call | 0.0020 | 19-dic-14 | ES0613707357 | 750,000 Precfpgrﬂfri:' de | 10000 | 31708600 | 0.3417
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I BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Euro Stoxx 50 3,250.00 | Call | 0.0020 | 19-dic-14 | ES0613707365 | 750,000 Precfpg{hcr':' de | 10000 | 31708600 0.0000
Euro Stoxx 50 3,500.00 | Call | 0.0020 | 19-dic-14 | ES0613707373 | 750,000 Prec'AOpSr‘:LCr';' de | 10000 | 3170.8600 0.0000
Euro Stoxx 50 3,750.00 | Call | 0.0020 | 19-dic-14 | ES0613707381 | 750,000 Precfpgrfthcr':' | 10000 | 3170.8600 0.0000
Euro Stoxx 50 3,000.00 | Put | 0.0020 | 19-dic-14 | ES0613707399 | 500,000 Precfpgr{:fr':' de | 10000 | 31708600 0.0000
Euro Stoxx 50 325000 | Put | 0.0020 | 19-dic-14 | ES0613707407 | 500,000 Prec'Aopgr‘:LCr':" de | 10000 | 3170.8600 0.1583
Euro Stoxx 50 350000 | Put | 0.0020 | 19-dic-14 | ES0613707415 | 500,000 Precfpgr‘lcr';' de | 10000 | 3170.8600 0.6583
Ferrovial SA 13.00 | call | 0.2500 | 19-dic-14 | ES0613706PG6 | 400,000 ngr:ze'\rﬂaeddc;o 1.0000 16.1954 0.7989
Ferrovial SA 1400 | call | 0.2500 | 19-dic-14 | ES0613706PH4 | 400,000 P?gf‘}g;\r":dd(:o 1.0000 16.1954 0.5489
Ferrovial SA 1500 | Call | 02500 | 19-dic-14 | ESO0613706P12 | 400,000 Pfgf‘}%g"ﬁ%“o‘o 1.0000 16.1954 0.2989
Ferrovial SA 16.00 | Call | 02500 | 19-dic-14 | ES0613706PJ0 | 400,000 P?gr:‘é e'\r"a%do'o 1.0000 16.1954 0.0488
Ferrovial SA 17.00 | call | 0.2500 | 19-dic-14 | ES0613706PK8 | 400,000 P?gf‘}g;\r":dd(:o 1.0000 16.1954 0.0000
Ferrovial SA 13.00 Put | 02500 | 19-dic-14 | ES0613706PL6 | 300,000 P?gf‘}g:{'ﬁ%‘go 1.0000 16.1954 0.0000
Ferrovial SA 14.00 Put | 02500 | 19-dic-14 | ES0613706PM4 | 300,000 P'r,egr']g e'\r"aeddo'" 1.0000 16.1954 0.0000
Fomento de Precio Medio
Construcciones y 1318 | call | 03413 | 19-dic-14 | ES0613706PB7 | 400,000 o oo 1.0000 11.9162 0.0000
Contratas SA
Foment_o de . Precio Medio
Construcciones y 1392 | call | 03413 | 19-dic-14 | ES0613706PC5 | 400,000 1.0000 11.9162 0.0000
Ponderado
Contratas SA
Fomento de Precio Medio
Construcciones y 1465 | Call | 03413 | 19-dic-14 | ES0613706PD3 | 400,000 1.0000 11.9162 0.0000
Ponderado
Contratas SA
Fomento de Precio Medio
Construcciones y 1538 | Call | 03413 | 19-dic-14 | ES0613706PEL | 400,000 bonderado 1.0000 11.9162 0.0000
Contratas SA
Fomento de . .
: . Precio Medio
Construcciones y 13.18 Put | 03413 | 19-dic-14 | ESO0613706PF8 | 300,000 1.0000 11.9162 04313
Ponderado
Contratas SA
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I BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Gamesa Corporacion 7.00 Call | 05000 | 19-dic-14 | ES0613706PR3 | 400,000 Precio Medio 1.0000 7.9353 0.4677
Tecnoldgica SA Ponderado
Gamesa Corporacion 8.00 Call | 0.5000 | 19-dic-14 | ES0613706PS1 | 400,000 Precio Medio 1.0000 7.9353 0.0000
Tecnoldgica SA Ponderado
Gamesa Corporaci6n 9.00 Call | 05000 | 19-dic-14 | ES0613706PT9 | 400,000 Precio Medio 1.0000 7.9353 0.0000
Tecnolégica SA ' ' ' Ponderado ' ' '
Gamesa Corporacion 10.00 | call | 05000 | 19-dic-14 | ES0613706PU7 | 400,000 Precio Medio 1.0000 7.9353 0.0000
Tecnoldgica SA Ponderado
Gamesa Corporacion 7.00 Put | 05000 | 19-dic-14 | ES0613706PV5 | 300,000 Precio Medio 1.0000 7.9353 0.0000
Tecnoldgica SA Ponderado
Gamesa Corporacion 8.00 Put | 05000 | 19-dic-14 | ES0613706PW3 | 300,000 Precio Medio 1.0000 7.9353 0.0324
Tecnoldgica SA ' ' ' Ponderado ' ' '
Gas Natural SDG SA 16.00 | call | 0.2500 | 19-dic-14 | ES0613706PX1 | 500,000 Pfgr']‘ée'\r"aeddo'o 1.0000 21.1285 1.2821
Gas Natural SDG SA 17.00 | call | 0.2500 | 19-dic-14 | ES0613706PY9 | 500,000 P?gf‘}g;\r":dd(:o 1.0000 21.1285 1.0321
Gas Natural SDG SA 1800 | Call | 02500 | 19-dic-14 | ES0613706PZ6 | 500,000 Pfgf‘}g;\r":ddo'o 1.0000 21.1285 0.7821
. Precio Medio
Gas Natural SDG SA 19.00 | call | 02500 | 19-dic-14 | ES0613706QA7 | 500,000 bonderado 1.0000 21.1285 05321
Gas Natural SDG SA 2000 | Call | 02500 | 19-dic-14 | ES06137060B5 | 500,000 P?gf‘}g;\r":dd(:o 1.0000 21.1285 0.2821
Gas Natural SDG SA 21.00 | call | 0.2500 | 19-dic-14 | ES0613706QC3 | 500,000 ng:l?j:r/laeddc:o 1.0000 21.1285 0.0321
. Precio Medio
Gas Natural SDG SA 17.00 Put | 02500 | 19-dic-14 | ES0613706QD1 | 400,000 B erad 1.0000 21.1285 0.0000
Gas Natural SDG SA 18.00 Put | 0.2500 | 19-dic-14 | ES0613706QE9 | 400,000 Pfgr']‘ée'\r"aeddo'o 1.0000 21.1285 0.0000
Gas Natural SDG SA 19.00 Put | 02500 | 19-dic-14 | ES0613706QF6 | 400,000 ng:l?j:r/laeddcio 1.0000 21.1285 0.0000
Iberdrola SA 420 Call | 0.5000 | 19-dic-14 | ES0613706QI10 | 1,000,000 Pfgf‘}%g"ﬁ%“o‘o 1.0000 5.6143 0.7072
Iberdrola SA 460 Call | 0.5000 | 19-dic-14 | ES0613706QJ8 | 1,000,000 Pfgf‘f; e'\r"aeddo"’ 1.0000 5.6143 05072
Iberdrola SA 5.00 Call | 05000 | 19-dic-14 | ES0613706QK6 | 1,000,000 P?gf‘}g;\r":dd;" 1.0000 5.6143 0.3072
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Iberdrola SA 5.40 Call | 05000 | 19-dic-14 | ES0613706QL4 | 1,000,000 P?gf}g;\r":ddgo 1.0000 5.6143 0.1072
Iberdrola SA 5.80 Call | 0.5000 | 19-dic-14 | ES0613706QM2 | 1,000,000 Pfgf}%g\r"ﬁ%“(jo 1.0000 5.6143 0.0000
Iberdrola SA 6.20 Call | 0.5000 | 19-dic-14 | ES0613706QNO | 1,000,000 Pfg]‘; e'\r"aedd;" 1.0000 5.6143 0.0000
Iberdrola SA 4.20 Put | 05000 | 19-dic-14 | ES0613706Q08 | 750,000 Pfgri]‘ée'\r"aeddg" 1.0000 5.6143 0.0000
Iberdrola SA 4.60 Put | 05000 | 19-dic-14 | ES0613706QP5 | 750,000 P?gf}g:{'ﬁ%dgo 1.0000 5.6143 0.0000
Iberdrola SA 5.00 Put | 05000 | 19-dic-14 | ES0613706QQ3 | 750,000 P;egri]g e'\r"aedd;" 1.0000 5.6143 0.0000
Ibex 35 7,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707068 | 2,000,000 | Precio Medio | 1.0000 | 10,341.8000 | 2.8418
Ibex 35 8,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707076 | 2,000,000 | Precio Medio | 1.0000 | 10,341.8000 | 2.3418
Ibex 35 8,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707084 | 2,000,000 | Precio Medio | 1.0000 | 10,341.8000 | 1.8418
Ibex 35 9,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707092 | 2,000,000 | Precio Medio | 1.0000 | 10,341.8000 | 1.3418
Ibex 35 9,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707100 | 2,000,000 | Precio Medio | 1.0000 | 10,341.8000 | 0.8418
Ibex 35 10,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707118 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 | 0.3418
Ibex 35 10,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707126 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 11,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707134 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 11,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707142 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 12,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707159 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 12,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707167 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 13,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707175 | 2,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Ibex 35 8,000.00 | Put | 0.0010 | 19-dic-14 | ES0613707183 | 1,000,000 | Precio Medio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 8,500.00 | Put | 0.0010 | 19-dic-14 | ES0613707191 | 1,000,000 | Precio Medio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 9,000.00 | Put | 0.0010 | 19-dic-14 | ES0613707209 | 1,000,000 | Precio Medio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 9,500.00 | Put | 0.0010 | 19-dic-14 | ES0613707217 | 1,000,000 | Precio Medio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 10,000.00 | Put | 0.0010 | 19-dic-14 | ES0613707225 | 1,000,000 | PrecioMedio | 1.0000 | 10,341.8000 |  0.0000
Ibex 35 10,500.00 | Put | 0.0010 | 19-dic-14 | ES0613707233 | 1,000,000 | PrecioMedio | 1.0000 | 10,341.8000 | 0.1582
Ibex 35 11,000.00 | Put | 0.0010 | 19-dic-14 | ES0613707241 | 1,000,000 | PrecioMedio | 1.0000 | 10,341.8000 | 0.6582
Ibex 35 11,500.00 | Put | 0.0010 | 19-dic-14 | ES0613707258 | 1,000,000 | PrecioMedio | 1.0000 | 10,341.8000 | 1.1582

Inditex SA 1991 | Call | 05023 | 19-dic-14 | ES0613706QT7 | 500,000 P?gf}%g\r"ﬁ%dgo 1.0000 23.6064 1.8567
Inditex SA 2091 | Call | 05023 | 19-dic-14 | ES0613706QU5 | 500,000 Pfg]‘; e'\r"aedd;" 1.0000 23.6064 1.3544
Inditex SA 21.90 | Call | 05023 | 19-dic-14 | ES0613706QV3 | 500,000 P?gf}g;\r":dd;" 1.0000 23.6064 0.8571
Inditex SA 2290 | Call | 05023 | 19-dic-14 | ES0613706QW1 | 500,000 P?gf}g;\faeddgo 1.0000 23.6064 0.3548
Inditex SA 2389 | Call | 05023 | 19-dic-14 | ES0613706QX9 | 500,000 P;egri]z e'\r"aedd(jo 1.0000 23.6064 0.0000
Inditex SA 2489 | Call | 05023 | 19-dic-14 | ES0613706QY7 | 500,000 Pfgri]‘;e'\r"aedd;" 1.0000 23.6064 0.0000
Inditex SA 2588 | Call | 05023 | 19-dic-14 | ES0613706QZ4 | 500,000 P?gf}g;\faeddgo 1.0000 23.6064 0.0000
Inditex SA 1792 | Put | 05023 | 19-dic-14 | ES0613706RA5 | 400,000 P?gf}%g\r"ﬁ%dgo 1.0000 23.6064 0.0000
Inditex SA 1991 | Put | 05023 | 19-dic-14 | ES0613706RB3 | 400,000 P?{% e'\r"a%dgo 1.0000 23.6064 0.0000
Inditex SA 21.90 Put | 05023 | 19-dic-14 | ESO613706RC1 | 400,000 P?gf}g;\r":ddgo 1.0000 23.6064 0.0000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Inditex SA 23.89 Put | 05023 | 19-dic-14 | ES0613706RD9 | 400,000 P?gf}g;\r":ddgo 1.0000 23.6064 0.1425
Indra Sistemas SA 1200 | Call | 02500 | 19-dic-14 | ESO613706RIS | 400,000 P?gf}%g\r"ﬁ%dgo 1.0000 8.0125 0.0000
Indra Sistemas SA 1300 | Call | 02500 | 19-dic-14 | ES0613706RJ6 | 400,000 P?{% e'\r"a%dgo 1.0000 8.0125 0.0000
Indra Sistemas SA 1400 | Call | 02500 | 19-dic-14 | ESO0613706RK4 | 400,000 Pgegri]‘ée'\r"aeddgo 1.0000 8.0125 0.0000
Indra Sistemas SA 1500 | Call | 02500 | 19-dic-14 | ESO613706RL2 | 400,000 P;egrilzgr"aeddgo 1.0000 8.0125 0.0000
Indra Sistemas SA 1200 | Put | 02500 | 19-dic-14 | ESO613706RMO | 300,000 Pfg;g e'\r/'aedd;o 1.0000 8.0125 0.9969
Indra Sistemas SA 13.00 Put | 0.2500 | 19-dic-14 | ES0613706RNS | 300,000 Pfgri]‘(’ie'\r"aedd;" 1.0000 8.0125 1.2469
Koninklijke Philips 2400 | Call | 02500 | 19-dic-14 | ES0613706YJ2 | 500,000 | FrecioOficialde | q50, 23.9600 0.0000
Electronics NV Apertura
Koninklijke Philips 2600 | Call | 02500 | 19-dic-14 | ES0613706YKO | 500,000 | PrecioOficialde |y 4005 | 239600 0.0000
Electronics NV Apertura
K‘I’E’;'e’;'t‘r'g:zm{'/ps 2800 | Call | 02500 | 19-dic-14 | ES0613706YL8 | 500,000 Precfpg{hcri:' | 10000 | 239600 0.0000
Koninklijke Philips 3000 | Call | 02500 | 19-dic-14 | ES0613706YM6 | 500,000 | Frecio Oficialde | q504 23.9600 0.0000
Electronics NV Apertura
Koninklijke Philips 2400 | Put | 02500 | 19-dic-14 | ES0613706YN4 | 400,000 | Precio Oficialde | 444, 23.9600 0.0100
Electronics NV Apertura
K‘é’:'e’;‘t(r'gr'fﬁ:m{'/ps 2800 | Put | 02500 | 19-dic-14 | ES0613706YO2 | 400,000 Precfpgr‘lcri;' d | 10000 | 23.9600 1.0100
Nokia OYJ 458 Call | 05236 | 19-dic-14 | ESO613706YAL | 500,000 Precfpgrﬂfri:' de | 10000 6.6000 1.0577
Nokia OYJ 497 Call | 05236 | 19-dic-14 | ES0613706YB9 | 500,000 PreCiAopgr‘:LCri:" de 110000 6.6000 0.8535
Nokia OYJ 5.35 Call | 05236 | 19-dic-14 | ES0613706YC7 | 500,000 Prec;f’pgr‘;iucri;' de | 10000 6.6000 0.6545
Nokia OYJ 5.73 Call | 05236 | 19-dic-14 | ES0613706YD5 | 500,000 Precfpgrﬁfri:' | 10000 6.6000 0.4555
Nokia OYJ 6.11 Call | 05236 | 19-dic-14 | ES0613706YE3 | 500,000 | FrecioOficialde | 444, 6.6000 0.2566

Apertura
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Nokia OYJ 4.97 Put | 05236 | 19-dic-14 | ES0613706YFO | 400,000 Precfpgﬂf::' de | 10000 6.6000 0.0000
Nokia OYJ 535 Put | 05236 | 19-dic-14 | ES0613706YG8 | 400,000 Precfpgr‘;iucri:' de 110000 6.6000 0.0000
Orange SA 8.40 Call | 05000 | 19-dic-14 | ES0613706XQ9 | 500,000 Precfpg;hcri:' de |4 0000 14.3000 2.9500
Orange SA 9.20 Call | 05000 | 19-dic-14 | ES0613706XR7 | 500,000 Precfpgrﬂfri:' d | 10000 14.3000 2.5500
Orange SA 1000 | Call | 05000 | 19-dic-14 | ES0613706XS5 | 500,000 PreCiAOpSr‘:Lcri;' de 110000 14.3000 2.1500
Orange SA 10.80 | Call | 05000 | 19-dic-14 | ES0613706XT3 | 500,000 PreCiAOpSr‘:LCri;' de |4 0000 14.3000 1.7500
Orange SA 11.60 | Call | 05000 | 19-dic-14 | ES0613706XUL | 500,000 Precfpgrﬂfri:' d | 10000 14.3000 1.3500
Orange SA 8.40 Put | 05000 | 19-dic-14 | ES0613706XV9 | 400,000 PrecX’pg{Lﬂ:' de | 10000 14.3000 0.0000
Orange SA 9.20 Put | 05000 | 19-dic-14 | ES0613706XW7 | 400,000 Prec;f’pgr‘lcri;' de |4 0000 14.3000 0.0000
Cgfgoiif;;'?/_\ 4400 | Call | 02500 | 19ic-14 | Esoe1z7oesis | 400000 | FreioMedo |y 0000 | 737078 7.4270
Cifgoﬂsicé:?A 48.00 | Call | 02500 | 19-dic-14 | ES0613706SJ4 | 400,000 P?gf}g;\r"aeddgo 1.0000 73.7078 6.4270
CE?SOE;S%:CS""A 5200 | Call | 02500 | 19-dic-14 | ES0613706SK2 | 400,000 P;egrilzgr"aeddgo 1.0000 73.7078 5.4270
Cgfgo'f;if;;"fsa/_\ 56.00 | Call | 02500 | 19dic14 | ES0613706SL0 | 400000 | "recioMedio o0 | 737078 4.4270
Cﬁfgoiiicé:?A 60.00 | Call | 0.2500 | 19-dic-14 | ES0613706SM8 | 400,000 Pgegri]‘ée'\r"aeddgo 1.0000 73.7078 3.4270
CE?SOE;S%:CS""A 48.00 | Put | 0.2500 | 19-dic-14 | ES0613706SN6 | 300,000 P;egrilzgr"aeddgo 1.0000 73.7078 0.0000
Ciregoﬂsf;:c;/\ 5200 | Put | 02500 | 19dic14 | ES0613706504 | 300000 | "rectoMedio o0 | 737078 0.0000
Repsol YPF SA 1521 | Call | 02631 | 19-dic-14 | ES0613706SP1 | 1,000,000 Pfg]‘; e'\r"aedd;" 1.0000 16.1138 0.2378
Repsol YPF SA 1616 | Call | 02631 | 19-dic-14 | ES06137065Q9 | 1,000,000 P?gf}g;\r":ddgo 1.0000 16.1138 0.0000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Repsol YPF SA 1711 | Call | 02631 | 19-dic-14 | ES0613706SR7 | 1,000,000 P?gf}g;\r":dd;" 1.0000 16.1138 0.0000
Repsol YPF SA 1806 | Call | 02631 | 19-dic-14 | ES0613706SS5 | 1,000,000 Pfgf}%g\r"ﬁ%“(jo 1.0000 16.1138 0.0000
Repsol YPF SA 1901 | Call | 02631 | 19-dic-14 | ES0613706ST3 | 1,000,000 Pfg]‘; e'\r"aedd;" 1.0000 16.1138 0.0000
Repsol YPF SA 19.96 | Call | 02631 | 19-dic-14 | ES0613706SU1 | 1,000,000 Pgegri]‘ée'\r"aeddgo 1.0000 16.1138 0.0000
Repsol YPF SA 2091 | Call | 02631 | 19-dic-14 | ES0613706SV9 | 1,000,000 P?gf}g;\faeddgo 1.0000 16.1138 0.0000
Repsol YPF SA 1521 | Put | 02631 | 19-dic-14 | ES0613706SW7 | 750,000 P;egri]g e'\r"aedd;" 1.0000 16.1138 0.0000
Repsol YPF SA 16.16 Put | 0.2631 | 19-dic-14 | ES0613706SX5 | 750,000 Pfgri]‘;e'\r"aedd;" 1.0000 16.1138 0.0122
Repsol YPF SA 17.11 Put | 0.2631 | 19-dic-14 | ES0613706SY3 | 750,000 P?gf}g;\r":dd;" 1.0000 16.1138 0.2621
Repsol YPF SA 1806 | Put | 02631 | 19-dic-14 | ES06137065Z0 | 750,000 Pfgf}g;\r"aeddgo 1.0000 16.1138 0.5120

Sanofi SA 6400 | Call | 01000 | 19-dic-14 | ES0613706YT1 | 500,000 Precfpg;hcri:' de 110000 76.3000 1.2300
Sanofi SA 7200 | Call | 01000 | 19-dic-14 | ES0613706YU9 | 500,000 Prec;‘\)pgr{iucri:' de | 10000 76.3000 0.4300
Sanofi SA 80.00 | Call | 01000 | 19-dic-14 | ES0613706YV7 | 500,000 Prec;f’pgr‘;iucri;' de 110000 76.3000 0.0000
Sanofi SA 6400 | Put | 01000 | 19-dic-14 | ES0613706YWS5 | 400,000 Precfpgr‘lcri;' de | 10000 76.3000 0.0000
Sanofi SA 76.00 Put | 0.1000 | 19-dic-14 | ES0613706YX3 | 400,000 Prec}fpgrﬁfri:' de | 10000 76.3000 0.0000

Siemens AG 90.00 | Call | 01000 | 19-dic-14 | ES0613706ZA8 | 500,000 PreCiAOpSr‘:Lcri:" de 110000 94.6100 0.4610

Siemens AG 9400 | Call | 01000 | 19-dic-14 | ES0613706ZB6 | 500,000 PreCiAOpSr‘;LCri;' de | 10000 94.6100 0.0610

Siemens AG 9800 | Call | 01000 | 19-dic-14 | ES0613706ZC4 | 500,000 Precfpgrfthcri:' de 110000 94.6100 0.0000

Siemens AG 10200 | Call | 01000 | 19-dic-14 | ES0613706zD2 | 500,000 | PrecioOficialde |y 44 94.6100 0.0000

Apertura
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Siemens AG 106.00 | Call | 01000 | 19-dic-14 | ES0613706ZEO | 500,000 Precfpgﬂff | 10000 94.6100 0.0000
Siemens AG 9400 | Put | 01000 | 19-dic-14 | ES0613706ZF7 | 400,000 PreCiA"pSr‘:Lcri;' de | 10000 94.6100 0.0000
Siemens AG 9800 | Put | 01000 | 19-dic-14 | ES0613706ZG5 | 400,000 Precfpgrfthcri:' de 110000 94.6100 0.3390
Societe Generale 40.00 | Call | 02500 | 19-dic-14 | ES0613706ZN1 | 500,000 Precfpgrﬂfri;' | 10000 35.7500 0.0000
Societe Generale 4200 | call | 02500 | 19-dic-14 | ES0613706Z09 | 500,000 PreCiAopgr‘:Lcri:' de 110000 35.7500 0.0000
Societe Generale 4400 | Call | 02500 | 19-dic-14 | ES0613706ZP6 | 500,000 Precfpgr‘lcriaa' de | 10000 35.7500 0.0000
Societe Generale 46.00 | Call | 02500 | 19-dic-14 | ES0613706ZQ4 | 500,000 Precfpgrﬂfri;' | 10000 35.7500 0.0000
Societe Generale 48.00 | Call | 02500 | 19-dic-14 | ES0613706ZR2 | 500,000 Precfpgrﬂfri:' | 10000 35.7500 0.0000
Societe Generale 50.00 | Call | 02500 | 19-dic-14 | ES0613706ZSO | 500,000 Prec;f’pgr‘;iucri;' de | 10000 35.7500 0.0000
Societe Generale 4000 | Put | 02500 | 19-dic-14 | ES0613706ZT8 | 400,000 Precfpgrﬁfri;' de 110000 35.7500 1.0625
Societe Generale 44.00 Put | 0.2500 | 19-dic-14 | ES0613706ZU6 | 400,000 Precfpgﬂf::' d | 10000 35.7500 2.0625
Telefénica SA 8.50 Call | 0.2500 | 19-dic-14 | ES0613706TU9 | 2,000,000 Pgegrilzgr"aeddgo 1.0000 12.0823 0.8956
Telefénica SA 9.00 Call | 02500 | 19-dic-14 | ES0613706TV7 | 2,000,000 P;egri]g e'\r/'aeddgo 1.0000 12.0823 0.7706
Telefénica SA 9.50 Call | 02500 | 19-dic-14 | ES0613706TWS5 | 2,000,000 Pfgri]‘ée'\r"aedd;" 1.0000 12.0823 0.6456
Telefénica SA 1000 | Call | 02500 | 19-dic-14 | ES0613706TX3 | 2,000,000 P;egrilzgr"aeddgo 1.0000 12.0823 0.5206
Telefénica SA 1050 | Call | 02500 | 19-dic-14 | ES0613706TY1 | 2,000,000 P?gf}g;}"ﬁ?{j" 1.0000 12.0823 0.3956
Telefénica SA 11.00 | Call | 02500 | 19-dic-14 | ES0613706TZ8 | 2,000,000 Pf{% e'\r"a%dgo 1.0000 12.0823 0.2706
Telefénica SA 1150 | call | 02500 | 19-dic-14 | ES0613706UAQ | 2,000,000 | FrecioMedio |y g5 12.0823 0.1456

Ponderado
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I BBVA Banco de Financiacion, S.A.

Apertura

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Telefénica SA 1200 | Call | 02500 | 19-dic-14 | ES0613706UB7 | 2,000,000 P?gf}g;\r":ddgo 1.0000 12.0823 0.0206
Telefénica SA 1250 | Call | 02500 | 19-dic-14 | ES0613706UC5 | 2,000,000 Pfgf}%g\r":dd(jo 1.0000 12.0823 0.0000
Telefénica SA 13.00 | Call | 02500 | 19-dic-14 | ES0613706UD3 | 2,000,000 Pf{% e'\r"a%dgo 1.0000 12.0823 0.0000
Telefénica SA 1350 | Call | 02500 | 19-dic-14 | ES0613706UEL | 2,000,000 Pgegri]‘ée'\r"azdgo 1.0000 12.0823 0.0000
Telefénica SA 1400 | Call | 02500 | 19-dic-14 | ES0613706UF8 | 2,000,000 P;egrilzgr"aeddgo 1.0000 12.0823 0.0000
Telefénica SA 1450 | Call | 02500 | 19-dic-14 | ES0613706UG6 | 2,000,000 P;egri]g e'\r/'aeddgo 1.0000 12.0823 0.0000
Telefénica SA 1500 | Call | 02500 | 19-dic-14 | ES0613706UH4 | 2,000,000 Pgegri]‘ée'\r"azdgo 1.0000 12.0823 0.0000
Telefénica SA 9.50 Put | 0.2500 | 19-dic-14 | ES0613706UI12 | 1,000,000 P?gf}g;\r":dd;" 1.0000 12.0823 0.0000
Telefénica SA 1000 | Put | 02500 | 19-dic-14 | ES0613706UJ0 | 1,000,000 P?gf}%g\r"ﬁ%"(jo 1.0000 12.0823 0.0000
Telefénica SA 1050 | Put | 02500 | 19-dic-14 | ES0613706UK8 | 1,000,000 Pf{% e'\r"a%dgo 1.0000 12.0823 0.0000
Telefénica SA 11.00 Put | 0.2500 | 19-dic-14 | ES0613706UL6 | 1,000,000 P?gf}g;\r"aeddgo 1.0000 12.0823 0.0000
Telefénica SA 1150 | Put | 02500 | 19-dic-14 | ES0613706UM4 | 1,000,000 Pgegrilzgr"aeddgo 1.0000 12.0823 0.0000
Telefénica SA 1200 | Put | 02500 | 19-dic-14 | ES0613706UN2 | 1,000,000 P;egri]g e'\r/'aeddgo 1.0000 12.0823 0.0000
Telefénica SA 12.50 Put | 0.2500 | 19-dic-14 | ES0613706UO0 | 1,000,000 Pfgri]‘ée'\r"aeddgo 1.0000 12.0823 0.1044
Telefénica SA 1300 | Put | 02500 | 19-dic-14 | ES0613706UP7 | 1,000,000 P;egrilzgr"aeddgo 1.0000 12.0823 0.2294

Total SA 3800 | Call | 02500 | 19-dic-14 | ES0613706ZY8 | 500,000 PreCiAOpSr‘:LCri;' de | 10000 43.6000 1.4000
Total SA 4000 | Call | 02500 | 19-dic-14 | ES0613706ZZ5 | 500,000 Precfpg;hcri:' de 110000 43.6000 0.9000
Total SA 4200 | Call | 02500 | 19-dic-14 | ES0613707001 | 500,000 | FrecioOficialde | q50, 43.6000 0.4000
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I BBVA Banco de Financiacion, S.A.

Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Refeprgerfci?adlginal I;ii'rjr?b?g ;;?C::OI r?ael Lix:irciit;ité n
Total SA 4400 | Call | 02500 | 19-dic-14 | ES0613707019 | 500,000 Precfpgrﬂfri:' d | 10000 43.6000 0.0000
Total SA 46.00 | Call | 02500 | 19-dic-14 | ES0613707027 | 500,000 PreCiAOpSr‘:LCri;' de 110000 43.6000 0.0000
Total SA 4800 | Call | 02500 | 19-dic-14 | ES0613707035 | 500,000 Precfpg;hcri:' de 110000 43.6000 0.0000
Total SA 40.00 Put | 0.2500 | 19-dic-14 | ES0613707043 | 400,000 Precfpgrﬂfri:' d | 10000 43.6000 0.0000
Total SA 4400 | Put | 02500 | 19-dic-14 | ES0613707050 | 400,000 Prec;f’pgr‘lcri;' de 110000 43.6000 0.1000
Xetra Dax 8,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707266 | 750,000 PreCiAOpSr‘:LCri;' d | 10000 | 99012600 | 14013
Xetra Dax 9,000.00 | Call | 00010 | 19-dic-14 | ES0613707274 | 750,000 Precfpgrft:fri:' de | 10000 | 99012600 | 0.9013
Xetra Dax 9,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707282 | 750,000 Precfpgrﬂfri:' de | 10000 | 99012600 | 0.4013
Xetra Dax 10,000.00 | Call | 0.0010 | 19-dic-14 | ES0613707290 | 750,000 PreCiA"pSr‘:Lcri;' d | 10000 | 99012600 | 0.0000
Xetra Dax 10,500.00 | Call | 0.0010 | 19-dic-14 | ES0613707308 | 750,000 Precfpg;hcri:' 1 10000 | 99012600 | 00000
Xetra Dax 850000 | Put | 0.0010 | 19-dic-14 | ES0613707316 | 500,000 Precfpgrﬂfri:' de | 10000 | 9,901.2600 | 0.0000
Xetra Dax 9,000.00 | Put | 0.0010 | 19-dic-14 | ES0613707324 | 500,000 PreCiAopgr‘:LCri:" 9| 10000 | 99012600 | 0.0000
Xetra Dax 9,500.00 | Put | 0.0010 | 19-dic-14 | ES0613707332 | 500,000 Precfpgr‘lcri;' d | 10000 | 99012600 | 0.0000
Zeltia SA 2.20 Call | 05000 | 19-dic-14 | ES0613706UQ5 | 400,000 Pgegri]‘ée'\r"azdgo 1.0000 2.8304 0.3152
Zeltia SA 2.60 Call | 0.5000 | 19-dic-14 | ES0613706UR3 | 400,000 | FrecioMedio | o4y, 2.8304 0.1152
Ponderado
Zeltia SA 3.00 Call | 05000 | 19-dic-14 | ES0613706US1 | 400,000 P;egri]‘(’jgr":dd(jo 1.0000 2.8304 0.0000
Zeltia SA 3.40 Call | 05000 | 19-dic-14 | ES0613706UT9 | 400,000 Pgﬂ‘é e'\r"a%dgo 1.0000 2.8304 0.0000
Zeltia SA 1.80 Put | 05000 | 19-dic-14 | ES0613706UU7 | 300,000 P?gf}g;\r":ddgo 1.0000 2.8304 0.0000
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I BBVA Banco de Financiacion, S.A.

. . . . Precio de Tipo de Precio de | Liquidacion
Subyacente Strike Tipo | Ratio Fec. Vto. ISIN Emitido Referencia Final | cambio Ref. Final warrant
Zeltia SA 2.20 Put | 05000 | 19-dic-14 | ES0613706UVS | 300,000 Precio Medio 1.0000 2.8304 0.0000
Ponderado
Zeltia SA 2.60 Put | 05000 | 19-dic-14 | ES0613706UW3 | 300,000 P;egr']zgr":ddo'o 1.0000 2.8304 0.0000

Luis Miguel Durén Rubio
BBVA Banco de Financiacion, S.A.
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