Europea de
Titulizacion

Sociedad Gestora de Fondos de Titulizacion

Hecho Relevante de BANKINTER EMPRESAS 1 FONDO DE TITULIZACION DE ACTIVOS

En virtud de lo establecido en el apartado 4.1.4 del Médulo Adicional a la Nota de Valores del
Folleto Informativo de BANKINTER EMPRESAS 1 FONDO DE TITULIZACION DE ACTIVOS
(el “Fondo”) se comunica a la COMISION NACIONAL DEL MERCADO DE VALORES el
presente hecho relevante:

¢ La Agencia de Calificacion DBRS Ratings Limited (“DBRS"”), con fecha 8 de mayo de 2012,
comunica que ha puesto bajo revisién con implicacién negativa la calificacién asignada a la
siguiente Serie de Bonos emitidos por el Fondo:

e Serie A: AAA (sf), bajo revision (anterior AAA (sf))

Se adjunta la comunicacion emitida por DBRS.

Madrid, 9 de mayo de 2012.

Mario Masia Vicente
Director General
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Press Release

Date of Release: May 8, 2012

DBRS Places 33 Spanish CLO Transactions and 68 Classes Under Review with
Negative Implications

Industry: Sec.--Structured Credit

DBRS Ratings Limited (“DBRS”) has today placed Under Review with Negative Implications 33
transactions and 68 ratings for Spanish cash flow securitisations collateralized primarily by portfolios
of bank loans to small and medium-sized enterprises (“SMEs”).

The rating actions reflect the 3 May 2012 DBRS downgrade of the Kingdom of Spain’s Long-Term
Foreign Currency and Long-Term Local Currency ratings from AA (low) to A (high) with the
Negative Trend maintained (see press release “DBRS Downgrades Spain to A (high), Trend Remains
Negative™).

DBRS will undertake a review to determine the impact of the sovereign downgrade on the transaction
and will publish updated rating actions that may either result in a confirmation or a downgrade.
DBRS employs a case-by-case approach that is jurisdiction-specific and asset-specific with the risks
and protections of each transaction identified and considered. The lower the sovereign rating, the
greater relevance and potential impact it has on securitisation ratings. This is due to less favorable
macroeconomic conditions, stress factors related to the transaction parties, and increased likelihood
for unknown events to occur.

For a more detailed discussion of sovereign risk impact on Structured Finance ratings, please refer to
DBRS commentary “The Effect of Sovereign Risk on Securitisations in the Euro Area”, located at
http://dbrs.com/research/239786.

Ratings assigned by DBRS Ratings Limited are subject to EU regulations only.

SME CLO Transactions

1. BANKINTER EMPRESAS 1
2. BBVA EMPRESAS 2, F.T.A.
3. Empresas Banesto 5, F.T.A.
4. Empresas Banesto 6, F.T.A.
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5. FONCAIXA AUTONOMOS 1, F.T.A.

6. FONCAIXA EMPRESAS 1, F.T.A.

7. Foncaixa Empresas 2, F.T.A.

8. FONCAIXA EMPRESAS 3, F.T.A.

9. F. T.A. SANTANDER EMPRESAS 8

10. F.T.A. SANTANDER EMPRESAS 9

11. F.T.A. SANTANDER EMPRESAS 10

12. F.T.A. SANTANDER EMPRESAS 11

13. FTPYME TDA CAM 7, F.T.A.

14. FTPYME TDA CAM 9, F.T.A.

15. GC FTPYME SABADELL 8, F.T.A.

16. GC FTPYME Unnim 1, F.T.A.

17. IM BANCO POPULAR FTPYME 2, F.T.A.
18. IM BANCO Popular FTPYME 3, F.T.A.

19. IM Caja Laboral Empresas 1, F.T.A.

20. IM FTGENCAT SABADELL 3, F.T.A.

21. IM FTGENCAT SABADELL 4, F.T.A.

22. IM FTPYME SABADELL 7, F.T.A.

23. IM FTPYME Sabadell 9, F.T.A.

24. IM GRUPO BANCO POPULAR EMPRESAS 3, F.T.A.
25. IM GRUPO BANCO POPULAR EMPRESAS 4, F.T.A.
26. IM SABADELL EMPRESAS 3, F.T.A.
27.IM SABADELL EMPRESAS 5, F.T.A.

28. PYME Valencia 2, F.T.A.

29. PYMECAT 2 FTPYME, F.T.A.

30. PYMECAT 3 FTPYME, F.T.A.

31. TDA FTPYME PASTOR 9, F.T.A.

32. UNICAJA AyT EMPRESAS I, E.T A.

CLOs of Large Corporate Credit

1. Mesena CLO 2011-1 B.V.

Issuer Idebt Rated Rating Action |Rating Trend Latest Event
BANKINTER EMPRESAS | Serics A Under Review - | AAA (s1) - May 8, 2012
LETA Negative

BBVA EMPRESAS 2. Series A Under Review - IAAA (D) |- May 8, 2012
F.T.A, Negative i
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issuer Iebt Rated Rating Action | Rating Trend Latest Event

Empresas Banesto 5, FTA  [Class A Under Review - TAAA (3D - May 8, 2012
Negative

Fmpresas Banesto 5. FTA {Class B Under Review - | AA dow) (s0) - May 8, 2012
Negative

Empresas Banesto 3, FTA {[Class C Under Review - | BBB (low) (s6) - May 8, 2012
Negative

Empresas Banesto 6, F T AL [Series A Under Review -~ |AAA (sh) -- May 8, 2012
Negative

Timpresas Banesto 6. F.TA, [Series B Under Review - IBBB (low) (sf) -- May 8. 2012
Negalive

Lmpresas Banesto 6, FTAL | Series € Under Review - 1C(sfy | May 8. 2012
Negative

Class A Under Review - L AAA (5D - Muy 8, 2012
ETA Negative

Class B Under Review - | BBB (low) (s0) - May 8. 2012
F.T.A. Negative

LFTA,

FONCATXA EM PR FSAS

Series Ad

Under Review
Negative

AA (high) (s

May %, 2012

FT.A

Foneaixa Empresas 2,

Series Al

Under Review
Negative

AAA (D)

May 8. 2012

F.T.A.

Foncasa Lmpresas 2,

Series A2

Under Review
Negative

AAA D

May 8. 2012

R B

FONCAIXA EMPRESAS

Series Al

Under Review
MNegative

AAA (5D

Muy 8, 2012

AS 8

Negative

H)\lt AIXA EMPRESAS | Serjes A2 Under Review - [AAA (s) - May B, 2012
FLA Negutive

AL SANTANDER Series A Under Review - LAAA (sf) - May 8, 2012
MPRESAS B Negative

TALSANTANDER Series B Under Review - | B (sf) - Mav 8, 2012

‘?RI,BAS 8

DAL SANTANDER

Series C

Under Review
Negative

C (sf}

May &, 2012

SAS 1O

F.T A SANTANDER Series A Under Review - | AAA (s1) - May 8, 2012
EMPRESAS O Negative

F.T.A. “: X\"% ANDER Series B Under Review - |BI (high) (sf) -- May 8, 2012
Negalive

Series Under Review - i C (36 - May &, 2012
Negative

FT.A SANTANDER Series A Under Review - 1AAA (31 - Muay 8, 2012
EMPRESAS 10 Negative

FT.A SANTANDER Serics B Under Review - B (sf) - May %. 2012
EMPRE Negative
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Issuer Diebt Rated Rating Action | Rating Frend Latest Event
FT.A SANTANDER series ! Under Review - {C (sh -- May 8, 2012
EMPRESAS 10 Negative
F.T.AL SANTANDIER Series A Under Review - | AA (sD) -- May 8, 2012
EMPRESAS [1 Negative
F.T.A. SANTANDER Series 1B Under Review - (B (s - May & 2012
EMPRESAS 11 Negative
F.TA. SANTANDER Series (¢ Linder Roview - 1O (s - Muy %, 2012
EMPRESAS T Negative
FTPYME TDA CAM 7, Series Al Under Review - | AA (sf) -- May 8,202
ET.A Negative
FIPYME TDA CAM 7, Series AZ{CA) Under Review - LAA (sf) - May 8, 2012
HIE A, Negative
FIPYME TDA CAM 7, Series A3 Under Review - [AA (s - May 8, 2012
F1A. Negative
FTPYME TDA CAM 9, Series A2 () Under Review - |AAA (sf) - May 8. 2012
FT.A, Negative
GC FTPYME SABADELL | Sceries AHG) Under Review - tAAA (5D - May 8, 2012
8. FTA Negative
GU FTPYME SABADELL | Series A2(G) Under Review - [ AAA (s6) -- May 8.2012
LETA Negative
Series Ad Under Review - [AAA (30 -- May &, 2012
Negative
Class B Under Review - (BB (high) 36 -- May 8, 2012
Negative
GC FTPYME Unnim L. Series AG Under Review - |AAA (s6) -- May 8, 2012
F.T.A. Negative
GC FTPYME Unnim 1, Series AS Under Review - FAAA (sh - May &, 2012
F.T.A. Negative
PYME Unnim 1, Series B Under Review - [CCC (sf) - May 8, 2042
Negative
IM BANCO POPLLAR Series A2(G) Under Review - |AA (high) (s1) - May 8, 2012
FIPYME 2 FT.A Negative
I3 Banco Popular Series Al Linder Review - FAAA (s - Muy 8, 2012
FIPYME 3, F T AL Negative
IM Banco Popular Series A2 (G) Under Review - | AAA (1) - May 8. 2012
FTPYME 3, F.T.A Negative
M Banco Popular Series B Under Review - | B (high) (s - May 8. 2042
FIPYME 3 FTA Negative
IM Cuju Laboral Empresas | Series A Under Review - [AAA (st) - May §, 2012
LLETA. Negative
IM FTGENCAT Series A2(G) Under Review - TAA (high) (s6) - May 8., 2012
SABADELL 3, F.T.A. Negative
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fssuer Debt Rated Rating Action | Rating Trend Latest Event
M FTGENCAT Series A2((1) Under Review - JAAA (s 4 May 8, 2012
SABADELL 4. F.T.A. Negative

IM FTPYME SABADELL | Series A2(G) Under Review - [AA (high) (sh = May 8, 2012
Fan R gl o cgative

IM FTPYME Sabadell 9, Series Al Under Review - TAAA (D - May 8. 2012
EFA: Negative

IM FTPYME Sabadell 9, Series A2 (() Einder Review - IAAA (s e May 8, 2012
FEA Negative

IM FTPYME Sabadell 9, Series B Under Review - |B (high) (sD) = May 8, 2012
F.T.A. Negative

M GRUPO BANCO Series Al Under Review - |AAA (5D - May 8. 2012
POPULAR EMPRESAS Negative

F.T.A.

IM GRUPO BANCO Series A2 Under Review - [AAA (50 - May 8. 2012

POPULAR EMPRESAS 4,
FTA

Negative

M GRUPQ BANCO Serics B Under Review - [CCC (high) (s1) - May 8. 2012
POPULAR EMPRESAS 3, Negative

BB A

IM GRUPO BANCO Series A Linder Review - 1AAA () - May 8. 2012

EMPRESAS L F.TAL

Negative

IMGRUPG BANUO Series B Under Review - iBBB (0 — May 8, 2012
POPULAR EMPRLES, rpative

F.T.A.

IM SABADELL Series A Linder Review - IAAA (5D i Muy 8, 2012

IM SABARELL
EMPRE Sf\S 1 L5 B

Series A2

Linder Review
egutive

AAA (5D

May 8. 2012

Negative

PYME Valencia 2, F.TUAL [Sertes A Einder Review - FAAA (D - May 8, 2012
Negative
HOAT 2 FTPYME, Series Al Under Review - | A (high) (sf) - May B, 2012

PYMECAT 2 FTPYM E;

Series A2(G)

Under Review -

A (high) (s

May 8. 2012

F.T.A. Negative
PYMECAT 3 FTPYME, Series AN Linder Review - FAAA (5D - May 8, 2012
F.TUA. Negative

PYMECAT 3 FTPYME, Series A2 Under Review - |AAA (s) - May 8, 2012
FT.A, Negative

PYMECAT 3 FTPYME,
Fila

Series Al

Uinder Review
Negative

AAA (\fv}

May ¥, 2012

E.T.A.

TDA FIPYME PASTOR 9,

Series A2((G)

LUnder Review

Negative

AAA (s)

May 8, 2012
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Issuer Debt Rated Rating Action |Rating Trend Latest Event

TDA FIPYME PASTOR 9, |Series B Under Review - | B (low) (sf) - May 8, 2012
F.T.A. Negative

UNICAJA AyT Series A Under Review - | AA (high) (sD e May 8, 2012
EMPRESAS L, F.T.A Negative

UNICAIA AVT Senes | Under Review - |[BBB (high) (s0) - May 8. 2012
EMPRESAS I, E.T.A. Negative

NICAJA AT Series € Linder Review - | BB (high) (sf) e May 8, 2012
EMPRESAS L FT.A Negative

Mesena CLO 2011-1 BV, [Class A Under Review - | AAA (s0) -- May 8, 2012
Negative

For more information on this credit or on this industry, visit www.dbrs.com or contact us at
info@dbrs.com.

Jerry van Koolbergen

Managing Director - U.S. & European Structured Credit
+1 212 806 3260

jvankoolbergen@dbrs.com

Simon Ross

Senior Vice President - European Structured Credit
+44 20 7855 6622

sross{@dbrs.com

Glen Leppert

Senior Vice President - U.S. & European Structured Credit
+1212 806 3274

gleppert@dbrs.com

ALL DBRS RATINGS ARE SUBJECT TO DISCLAIMERS AND CERTAIN LIMITATIONS.
PLEASE READ THESE DISCLAIMERS AND LIMITATIONS. ADDITIONAL INFORMATION
REGARDING DBRS RATINGS, INCLUDING DEFINITIONS, POLICIES AND
METHODOLOGIES, ARE AVAILABLE ON WWW . DBRS.COM.

Copyright & 2012, DBRS Limiled, DBRS. ing. and DBRS Hatings Limited {innflacively, DERSL A rights reserved  The informalion upon which DBRS rabngs and repasis dme
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