O

GRUPO PRISA
1H 2001 RESULTS

July 2001



Summary

1H 2001 Results

Businesses

The Environment

Conclusions




1H 2001 RESULTS



©

€mn) 1H 2001 | 1H 2000 %
Revenues 588.52 526.14  +11.9%
EBITDA 83.09 102.20 -17.9%
EBIT 52.06 72.24 -27.9%
EBIT Margin 8.8% 13.7%
Net Profit 42 .27 50.38 -16.1%
Net Profit Before




© Revenues B

e€mn) 1H2001 1H 2000 %chag.

NEWSPAPERS & MAGAZINES 130.89 124.22 +5.4%

BOOKS & RIGHTS 175.47 128.21 +36.9%
ADVERTISING 242.79 248.86 -2.4%
OTHER REVENUES 115.34 92.48 +25%
Consolidated Adjustments (75.96) | (68.64) +10.7%

| [588.52( 52614 +11.9%
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(0 Balanced Business
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(© Revenues by Business Unit

TOTAL

REVENUES TOTAL
REVENUES

EL PAIS

PUBLISHING >
RADIO >

SPEClAL|SED

I3° PRESS ' I3°
5% < OTHER — [159

T 1H 2000
€589 mn =0 mn




Advertising Tr

Sector Prisa vs. Sector
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1 Source: Prisa Group Estimates



BUSINESSES



EL PAIS

Main Figures

(€Emn)
Revenues 152.58 159.91 -4.6%
EBITDA 34.76 45.69 -23.9%
EBIT 29.65 40.76 -27.3%

EBIT Margin RV 25.5%



Leadership in terms of circulation & Market share

30% Market Share ‘

1HO1
436,253

COPIES SOLD ON WEEKENDS 717,721



EL PAIS

Revenues Distribution

1H99 1HOO 1HO1

= Advertising Sales = Newspaper & Magazines sales



Main Figures

€mn) el 20070 L= 2000
Revenues 05 33 91.59 +4.1%
EBITDA 18.49 21.34 -13.4%
EBIT 15 .43 18.74 -17.6%
EBIT Margin
Including A3

EBIT 20.26 23.04

EBIT Margin 20% 24%




Positive Evolution in Advertising Sales

CAGR 8%
(€mn)

1H99 1HOO 1HO1

GRUPO PRISA AUDIENCE MARKET SHARE
IN SPAIN

9.863.000 55%

(*) Source: EGM. Apr.01.



© LOCAL TV

Main Figures LOCAL PRESENCE
) e
Revenues 1.53 R gl
EBITDA -5.42
EBIT -5.81




PUBLISHING

Main Figures

Revenues 180.33 131.20 +37.4%
EBITDA 30.56 24.29 +25.8%
EBIT 17.39 10.88 +59.8%

EBIT Margin RS 8.3%



- Argentina

- Costa Rica
- Chile

- Bolivia

. Brasil

- Guatemala
- Panama

- Peru

- Honduras
- El Salvador
- Colombia

- Uruguay
- Paraguay

PUBLISHIN

Revenues calendar

June-December

&5

&5

&5
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Spain
Mexico
Portugal
Venezuela




PUBLISHIN

Growth Potential of the Latam region
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% Market Share

Source: Prisa.
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SOGECABLE

Main Figures

Revenues 497 .2 436.1 +7.4%
EBITDA 68.6 51.1 +34.2%
EBIT (1.6) (4.6) +66.0%

EBITDAMargin NN 11.72%



(OImproving Efficiency & Cos

& Reducing Consumption
& Improving negotiation with suppliers
& Improving process

Purchase
Centralisation

2 Administration
Shared Services & Human Resources
& Treasury Centralisation




THE ENVIRONMENT



© The Environment

Source: Bloomberg. * Figures from 28t June 00 to 10 July 01



CONCLUSIONS



Less Visibility in Advertising

Investment Opportunities

-

Balanced Business Portfolio

International Growth Strategy
Cost reduction and efficiency improvement

Non-Core Business Disposals
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