Banesto Banco de Emisiones, 5.4,
Domicilio Social: Gran Via de Hortaleza ne 3
28033 Madrid

C.LT. A-28027274

Madrid, 20 de marzo de 2012

Comision Nacional del Mercado de Valores
Mercados Primarios
Madrid

Muy Sres. nuestros:

En relacion con las emisiones de warrants realizadas por BANESTO BANCO DE EMISIONES, S.A.
al amparo del Folleto de Base inscrito en los registros oficiales de la Comisién Nacional del Mercado
de Valores con fecha 30 de junio de 2011, con fecha de emisién 7 de julio de 2011, y cuyas
Condiciones Finales fueron inscritas en los registros de dicha Comisién con fecha 18 de julio de

2011, por ia presente les informamos de los Precios e Importes de Liguidacion Unitarios de tales
emisiones de warrants.

Para cualquier aclaracion que pudieran precisar en relacién con la presente comunicacion, rogamos
§e pongan en gontacto con D. Ignacio Garcla Garnacho (91-338.97.70).

D. José Francigco fft’:{al Razola
Presidentede!l @endejo de Administracién
Banesto Banco de Emisiones, S.A.



Banesto Banco de Emisiones, S.A.
Domicilio Social: Gran Via de Hortalera ne 3

28033 Madrid
C.LE A-28027274
CODIGO I1SIM SUBYACENTE STRIKE { TIPO V1O, RATIO { C.BOLSA |P.LIQUIDACION | IMPCRTE
LICUIDACION
ES0612540XW0 | ACERINOX 15,00 CALL [ 15-mar-12f 05  |BEo4d 105150 0.0000
E50613540XX8  |ACERINDX 16,00 Catt | 18-mar-12| 05 |BE245 10 5150 0.0000
ESDE13540XYD  |ACERINOX 14,00 PUT | 16-mar-12| 05 |BE46 10,5150 0,2425
9,00 CALL | 18mar-12] 1 BE264 66850 0.0000
9,50 CALL | 16mari2] 1 [BE2ES 66450 0,0000
10,00 CALL | 18mar12| 1 |BEZES 6.665% 0,0000
10,50 CALL | 16-mar-32] 1 |BR267 5 6650 C,0000
11,40 CaLL | 16-mar-12] 1 |BAazge 5,6650 £,0000
1,00 PUT | 16-mar-32 1 . |BB2sg 6,6650 0,3350
8,00 PUT | 16-mar-12 1___|Ba7n £.6650 1,3950
FOMENTO DE CONSTRUCCIONES Y CONTRATAS 2600 CALL | 18-mar-#2|] 05 |R8284 17,9450 40,6000
FOMENTOD DE CONSTRUCCIONES Y CONTRATAS 28,00 CALL_| 16-mar-12] 0S5 |B8285 17,9450 90,0000
FOMENTO DE CONSTRUCCIONES Y CONTRATAS 18,40 PUT | 16mor-12] 05 [B6288 17,9450 0,0275
GAMESA 8,00 CALL | 18-mar-12 $ |862ag 2,7690 0.0600
GAMESA 10,00 CALL | 16mar12i  t  |BHZDZ 27690 00000
GAMESA 5,00 PUT | 16-mae12f 1 [BB0R 2,7650 22110
ESB813657166  [IBERDROLA £,50 CALL | 16-mar12f 1 |BAIIG 4,5330 00000
|ESOE13667474 [HERDROLA 7,00 Calt | 18mari2d] 1 BE37 4,5330 0,0XK30
ES8613657182  [IRERDROLA 7,560 CALL | 18mar-12] 1 [BB318 4,5330 0,0000
ES0613657190  [IBERDROLA 8,00 Catt | 1&mar-12] 1 [BA&319 45310 0.0000
ES0613657208  [IBERDROLA 8,50 Catl | 18-mar-12] 1 E&zu 4,5330 - 0,0000
ES0613657216  |IBERDROLA 5,60 PUT 16-mar-12 1 88121 4,5320 08670
ES0613657224  [IBERDROLA 6,00 PUT | 18-mar-12| 1 [Ba3z2 4,5330 1,45670
ES0613557364  [Inditex §9,81 CALL | 16-mar-12| 02006 |B8346 71,3000 22049
ES0613657372 |inditex 84,79 CALL | 1B-mar-12| 02005 |BBIAY 71,3000 1,3058
ESO0613657380 [ Inditex 44,08 PUT | 16-mar-12{ D2006 |BE338 71,3000 0,0000
ES0613657662  |Banco Poputar 4,50 CALL | 16-mar12] 1 |BB3ISE 3,0100 0,0000
Banco Poptiar 5,00 CALL | 18-mar-12] 1 |EBIS7 30100 04,0000
ES0613557500 | Banco Popular 5,60 CALL | 6mar-42] {1 |BBASE 3,018 04,0000
ES0613557596 _ |Ranco Popular 5,00 CALL | tBrmr12{ 1 3.0100 11,0000
Banco Poputar 6,50 CALL | t5mar12] 1 30100 0,0000
Banto Popular 3,60 PUT 15-mar-12| 1 20100 0,4900
Banco Popular 4,ut PUT ] 18mar-12{ 1 20100 10,9900
Ropsol S.A 24,00 CALL § 18mar12] 05 [BRIB4 18,8450 0,0000
Ropsol S.A 25,00 CALL | 18mar12] D5  |BBRIBH 16.8450 00000
Ropsol S.A 26,00 CALL | 18mar-12| 05 |BHIBS 16,8450 0,0000
Repso] S.A 27,00 CALL | 16mar-12] 05  |B83s7 18,B450 0,0000
Repsol 8.A 2400 CAalL | 16mar-12| 05 |88k 18,8450 40,0000
Repsol S.A 15,00 PUT | 16-mar-12| 05 |BA3sg 18,8450 D,O775
|Ropsol 5.4 2,00 PUT | 16hmer-32] 05 |BRI%O 18,8450 1,015
BANCO SABADELL 3,02 CALL | 18-mar-32| 1,1588 |BR4O4 2,3380 0,0000
BANCO SARADELL 1,46 Call | 16-mar-t2] 71,1588 |BB405 2,3380 0.0000
BANCO SARADELL 260 PUT | 16-mar-12] 1,1588 |BB406 2,3380 0,2920
ESCE13667119  [RANCO SANTANDER 4,00 CALL | 16-mar12] t IBB424 53360 0,0000
ES06135671.07  [RANCO SANTANDER 4,50 CALL | 16-mar-12f 1 B8425 6.3350 0,0000
ES06135571K5  |BANCO SANTANDER 10,00 CALL | 18-mar-13] 1 [B8426 63350 £,0000
ES0B135571L)  [BANCO SANTANDER 10,50 CALL | 18-mar-12| 1 @27 63350 0,0000
ESO8136571Mt  [BANCO SANTANDER 11,00 CALL | 18mar-12] 1 [H8478 3350 40000
ES06135671N8  [BANCO SANTANDER 7,00 PUT | 16mar-12] 1 |B8420 5,3360 0,6640
ES0613567107 [BANCO SANTANDER 8,00 PUT | 16mar-12[ 1 |BB430 6.3350 1,8640
ESOOYISET24) | Teleftutlca S.A 17,00 Caly | 15mar-12] 1 |BB4SZ 12,8100 0,0000
ESDB]35672Lt |Telefonlca S.A 18,40 CALL | 1Emar12] 1 '_5453 12,8109 0,0000
ES08135572M3 [ Telefonica S.A 18,00 CAW. | 16-mar12] 1 |BB454 12,8100 0,0000
ESD8135672N7 | Tolofoniea 5.4, 20,410 CaL | 1Bmar12] 1 |BB4sS 12,8100 0.0000
ES0613567205 | Telefonica S.A 24,00 CALE | 1B-mar-12 1 BB458 12,8100 02,0000
ES08135672P2 |Tolefonica S.A 15,00 PUT | 16-mar-12] 1 {BBdS7 12,8900 21500
ES0613557200 [Telefonica S.A 16,00 PUF | 16-mar-12] 1 |BB458 12,8400 31800
ESMA135670M7  |Gas Natural 1200 CAlL | 18mar12] 1 |RB4RD 12,5950 0,6850
ES06135673N5 _ [Gas Natural 13,00 CAtL | 16-mar-13] 1 |BB4B1 12,5950 0.0000
ESO813567303 |Gas Natura) 14,00 CALL | 1612l 1 |BBAB2 12,5950 0,0000
ESDE135673P0  [Gas Naturs) 15,00 CALL | t6mer12] 1 |B84B3 12,5950 0,0000
ESO613567308 [Gas Natural 16,00 CALL | t6-mar-12] 1 |B8484 12,5850 0,0000
ES06135673R8 _[Gas Natural 10,00 FUT | t8mar12| 1 [BB485 12,5850 0,0000
iESO0813667384  |Gas Natural 12,00 FUT | timar-12| 1 [BB488 12,5850 0,0000
ESDE135674G7 JALLIANZ 11000 | CALL | 15mar12] 02  [BBSO0 94,0000 0000
ESDE135674HE JALIIANZ 13060 | CALL | 18mar-12] 02 |BHESOY 84,0000 01,0000
'IESDE13667415  JALLIANZ 80,00 PUT | 16-mar12[ 02 |BBSO2 94.0000 0,0000
ESO613557452 IBAYER 60,00 ° | -CALL [ 16-mar-12| . 0.2 |BAS12 54,3500 10,0000
ESOG135574T0  {BAYER 50,00 Call | 16mar-12] 02 |B8S13 54,3500 14,0000
ES06135574U8 BAYER 44 00 PUT | 16-mar-33] D02 |B8514 54,3500 0.0000
{ES0E135575E9  EDeustehe Bank 4600 | CALL | 18-mar-t2] 02  IBASZ4 38,6700 0,0000
ESDG135575F8  [Deusiche Bank §0,00 Calt | 1smar-12] 02 IBRSZS 38 6700 0,0900
ESOE136576G4  [Deustche Bank 36,00 PUT | 1&-mar-12i 02 (88536 386700 0.0000
ESOE1358760) |Deteuscho Telekom 12,00 CALL | 16mari2l 1 [B6535 8,6720 0,0000
ES06135675H1 | Detouschae Telekom 13,00 CALL | 16-mar12] 1 |BB537 86720 00000
ES0613567559 | Detouscha Talekom 9,00 PUT | 16.mar-12] 1 [BE538 8,6720 D,1280
ES506135676C1 |FRANCE TELECOM 17,00 CALL | 16-mar-12]| 1 _[BBS48 11,3300 0,0000
ES06135576D8  |FRANCE TELECOM 19,00 CALL | 16-mar-12] 1 |BES4S 11,3300 0,0000
ESDG135676E7 | FRANCE TELECOM 14,00 PUT_| 16-mar-12] 1 |BBSS0 11.3300 25700
ESD613557606 |ING GROUP 10,00 CALL | 18mar-12] 1 |BBSSH 7,1870 0,0006
ES06135676P) |ING GROUP 11,00 CALL | 15-mar-12] iBBSm 71570 0000
ES0811557601  |ING GROUP 7.00 PUT | 16-mar-12] 1 l@ass2 71,1870 £,0060
ES08135577A1  |NOKIA 7,00 cay [ 16-mar12] 1 [BES72 40200 10,0000
ES0613557781  |NOKIA 5,00 caty | 1Bmar12| 1 [BB573 401200 40,0000
ESO6135577C8  |NOKIA 8,00 PUT | Bmar12] 1 |BAS74 411200 1,9000
ES05115577M8 | SIEMENS 6500 E CAtt | 96-mer12] 02  [BA584 73,7100 0,000
ESDE115577NE _ |SIEMENS 11500 [ CALL | 6-mar-12] 0.2 [B6585 787100 0,0000
ESDE13557704 | SIEMENS 74,00 PUT | tB-mar-12| D7 [BBSBA 79,7100 0.0000
ES08135677Y3 | SOCIETE GENERALE 52,00 CalL | t5mar12]| 02 |BBS9S 25,2200 0,0000
ESDS1156772n | SOCIETE GENERALE 56,00 CALL | 16-mur42]| D2  |BBS3Y 252200 0,0000
ESD8115570At | SOCIETE GENERALE 35,00 PUT | 15mxr-12| D2 |B8SH8 25,2200 2,5560
IBEX 15 10.500,00 | CALL | 15-mar-12| D002 |BBS16 8.486 3000 00,0000
IBEX 18 11.000,00 | CALL | 18-rwr-12| 0007 |BBG1T - 8486 3000 01,0000
IBEX 35 11.500,00 | CALL | 16-mar12| 0002 |BBA1A 8.486,3000 0,0000
IBEX 35 12000,00 | CALL | 15-ruar-12| 0007 |BBG1D 8.486,3000 0.0000
IBEX 35 1250000 [ CALL | 168-rur-12| 0007 |BBAI0 B.466.3000 00000
IBEX 35 B8.500,00 | PUT 16-Mar12) 0002 |BBEH 8.486,3000 0,0274
ESB6135578Y1  [IBEX 35 5.500,00 | PUT 16-Mar-12| 0,007 |BEGIZ 8.486,3000 2,0274
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