IBERDROLA

A la Comision Nacional del Mercado de Valores
Valencia, 17 de noviembre de 2008

Asunto: Aprobacion del folleto de la oferta publica de adquisicion voluntaria sobre la
totalidad de las acciones ordinarias v preferentes de “C.ROKAS S.A.”

Muy sefiores nuestros:

Iberdrola Renovables, S.A. (en adelante, “Iberdrola Renovables”), de conformidad con lo
dispuesto en el articulo 82 de la Ley 24/1988, de 28 de julio, del Mercado de Valores, mediante la
presente comunica el siguiente hecho relevante:

El pasado viernes, 14 de noviembre de 2008, las autoridades competentes de la Republica de
Grecia aprobaron el folleto de la oferta publica de adquisicién voluntaria formulada por Iberdrola
Renovables sobre la totalidad de las acciones ordinarias y preferentes de la sociedad de
nacionalidad griega “C.ROKAS S.A.” que no poseia, cuya formulacién fue comunicada a la
Comisién Nacional del Mercado de Valores mediante hecho relevante de 1 de julio de 2008, con
numero 95.259 (l1a “Oferta”).

El periodo de aceptacién de la Oferta tendra una duracién de cuatro semanas desde la publicacion
del folleto explicativo de la Oferta. Previo el cumplimiento de las formalidades establecidas en la
normativa griega, esta previsto que el indicado periodo de aceptacion comience el miércoles 19 de
noviembre de 2008 y concluya el miércoles 17 de diciembre de 2008. Una vez conocido el
resultado de la oferta tras la finalizacién del periodo de aceptacién, se procederd a su
comunicacion al mercado.

Por otra parte, tan pronto como se publique el folleto explicativa de la Oferta de conformidad con
la normativa griega, éste se pondra a disposicién de los interesados en sus versiones griega €
inglesa en la pagina web de Iberdrola Renovables (www.iberdrolarenovables.es). Esta previsto
que dicha publicacion tenga lugar en los proximos dias y en todo caso no mas tarde del inicio del
periodo de aceptacién de la Oferta.



Se adjunta a la presente comunicacién como Anexo el anuncio remitido a la Comision del
Mercado de Valores Griega en sus versiones griega e inglesa.

Les saludamos atentamente,

IBERDROLA RENOVABLES, 5.A.
La Secretaria General y del Consejo



INFORMACION IMPORTANTE

Este documento no constituye ni forma parte de ninguna oferta de venta o emisién, u oferta de
compra o suscripcién, o solicitud de oferta de compra o suscripcién, de valores de Iberdrola
Renovables, S.A. o de “C.ROKAS S.A.”, ni constituye en todo o en parte, ni el hecho de su
distribucién puede considerarse como, ni puede emplearse como base de, un contrato o decision
de inversion. La Oferta se dirige exclusivamente a inversores residentes en Grecia y en
cualesquiera otras jurisdicciones cuya legislacién no prohiba o imponga restricciones a la difusién
y/o aceptacién de la Oferta.



Anexo




IBERDROLA RENOVABLES S.A.
ANAKOINQIH ENAPZHE IEPIOAOY AIIOAOXHE

17 NogpBpiov, 2008

H IBERDROLA RENOVABLES S.A. ANAKOINOQNEI THN ENAPZH THX
INEPIOAOY AIIOAOXHE XTO TIAAIZIO THE ITPOAIPETIKHX
AHMOZIAYX TIPOTAZHX TIA THN AIOPA TON KOINQN
ONOMAZXTIKON METOXQN ME AIKAIQMA YH®OY KAI TON
IIPONOMIOYXQN ONOMAZITIKON METOXON XOQPIZ AIKAIQOMA
YH®OY THXI EAAHNIKHE ANONYMHY ETAIPEIAY «X. POKAX
A.B.E.E», ENANTI ANTAAAATMATOX 16,00 € ANA KOINH METOXH KAI
11,00 € ANA ITPONOMIOYXO METOXH TOIZ METPHTOIZ

To Awoummké ZvpBoviio g Emtpomg Kepalowayopdg («E.K») EVEKPIVE TNV
Iopaokevr), 14 NoeuPpiov 2008 1o IIAnpopopioxd  Aghtio Tng etapeiag
«IBERDROLA RENOVABLES, S.A.» (0 «IIpoteivovy) ya v TPOUIPETIKT
dnudowo. mpoéTaon (N «Anpbdora Ipétacn»), yio 10 odvoko TV kowdv kot
TPOVOLIOVY®V UETOXDV TNG avVAOVOUNG etoupeiog pe mv emwvopio «X. POKAX
A.B.E.E» (n «Etaupeiar), mov dev aviikovv otov Ilpoteivovta. H Anudow [Ip6taon
vofAnenke and tov Ipoteivovta oOpgava pe Tig SwtdEeg Tov Nopov 3461/2006
«Evooudtwon oto E6viké Atkato tne Odnylag 2004/25/EK oyetikd pe Tig Anpdoieg
IIpotdoeigy (0 «Nopogy).

H mepiodog, xotd ™ Sidprewn m¢ omoiag ot péroxor g Etarpeiag umopovv va
dnAdoovy v amodoyy g Anpooog Ilpdtacng pe v vrofol] g oyeTIKng
dMhowong amodoyng oe omolodfmote Katdompa g Tpdnelag EFG EUROBANK
ERGASIAS A E.(n <EUROBANK»)

> apxiCer mv Tetdpn, 19 NozpBpiov 2008 ot1g 08.00 7.p. ko1

> Mjyev v Tetéptn, 17 AgkepPpiov 2008 o7ic 14.30 p.p.

H dwdwasia amodoyng mepthapfaver $vo otédio:



(@) Ov Amodexdpevor Métoyor mpénet mpdra vo. amevduvBody oTov Apyx6 Xeprom
0V IIpoceepbuevav Metoydv, otov omoio Oa Sdcovv EVTOAN Y10 TNV UETAPOPE TOV
apBpod TeV petoydv mov embvpodv va petaiBdoovy pe ckomd ™V amodoyn Tng
Anpdowg Tlpdtacng, ypnowomoidviag ™ Swdikacio apong a&iog tov X.A.T.
(«Awdwkacio Apong Aiugy). O Apyikdc Xepotg Oa  mopaddost otov
Amodexdpuevo Métoyo éva évrumo, (Amodektikd Kotaydpiong g Eviodig Apong
Agiag), émov avaypapoviar o avEov apldpdc ™mg Apomng, M muepopnvia g
oovarlayng, ko1 0 apBuds TOV peEToxdY mov Rpdncay. O Amodexopevog Métoyog Qo
napardfer emiong amd tov Apykéd Xepiot po ektomwon and to X.A.T. 6mov Oa.
epopaviCetor n pepida emevduty kor o Loyapucpog A&idv tov omoio Sratnpei o

Amodeyopevog Métoyog oto Z.A.T.

(B) Ov Amodeydpevor Métoyor mpémet OTN GULVEYEWL VO TPOGELOOVV GE OMO10SHTOTE
kotdotnua g EUROBANK oty EALGSa, koté TIg oLVHBEIg EpydoyLeg MUEPES Kat
opeg £xovtog pali tovg T0 ATodeikTikd Kataydpiong mg evioric Apong Aéioc,
VIOYEYPOUUEVO amd Tov Apxikd Xepiotd], v ektommwon and 1o X.A.T. pe 1o
otoyeia g Mepidog Emevéuth ko tov Aoyopioopod A&y oto AT kau v
TAVTOTNTA TOVg M T0 Srofatnpid Tovg (1 eTarPkd éyypaga). 1o kotdotnua mov Ho.
voPAndel n Anloon Arodoyrg, o Amodeybpevog Métoyog mapatapBavel avTiypo@o
™m¢ Aflwong Amodoyfig Kot UnXavoypapikd amodstkTicd Katoy®piong mg Affloong
Amodoyng, vmoyeypopuévo amd to Awyepot. Me ™ Afloon Amodoync, o
Amodexdpevog Métoyog eEovoiodotel iy EUROBANK vo avarafer Tov yepiopd
v Metoydv ewdikd 7y Tovg okomOvC ™S Anuociog Ilpdtoong, wor va
Tpaypatomomcel m Awdikacio Afyng Aéiag yia tov apud TV peTOX®OV Yo, TIC
omoieg £YOVV TpUypLaTONTOMWGEL TN Atodikocio Apong A&iag amd tov Apyikd Xepiot

TOLC.

H dwdwacia omodoxfig meprypdopeton Aemtouepds oto  Gplpo  2.16 tov
IIinpogopiakod Aertion. Olot ot 6pot He kepoAaio ypdupata wov meplapBivoviar

omv mapovoa avakoivmon opifovton oto ITinpogopokd Agtio.

Ov péroyor g Erowpeiag pmopodv va AdBovv avtiypaga tov ITAnpogopiokod

Aghtiov, g dMAwong amodoyng, ko TANPOQOpieg OxeTIKG pe T Sadikooia



voPoAng g and omolodnmote katdotnue g EUROBANK omd v Tetéptn, 19
Noepfpiov 2008, kor kab' 6An ™ Sidpken g [epddov Amodoyic e Anpdoiag
[pétacng. Eniong, avtiypapa tov ITAnpopopiakod Aektiov Ba eivor Siodéoiya GTOVG
HeTdyovg o€ Evrumm popen kar xwpic emPapuvon oy £8pa tov Ipoteivovtoc, o
BoAévbu, eni tng 0dov calle Menorca 19, Planta 13 ka1 6e nhextpoviks HopoN oTNV

otocerida tov Ilpoteivovtog, www.iberdrolarenovables.es «oi tng Credit Suisse

Securities (Europe) mov evepysi g yYpPMUOTOOIKOVOUIKOG oOpupovrog  TOL

ITpoteivovtog yia ™ Anpdowa Ipodtacn www.credit-suisse.com/gr/prospectus.

Ta anoteréopata g Anpdoiag Ipdtaong Ha dnpocievfodv evidg §vo (2) EPYACIU®OV
NuepdV amd T A& ™G wg dvo Teptddov amodoxfic. H minpouy tov petdymv mov
Ba amodexBovv ™ Anuoécio ITpétacn Ba Eekvioet otig 29 Askepufpiov 2008.

Av, peté to Téhog g Anuoéotog Ipdtacng, o Ipoteivav £yxet QTOKTHGEL TOLAGYLGTOV
70 90% tov Kowdv kot ITpovopovyev Metoydv g Etapeioc, 6o aoknoel to
dwcaiopo eEayopds Twv Metoydv tev Metdymv Meoyneiag coppwva pe to dpbpo
27 tov Nopov, evidg Tp1dv unvév amd ™ Mén g Iepddov Amodoyng. Onwg
vrodewvoetor omd v EK., av, petd m MEn e Iepodov Amodoyng, o IIpoteivwv
KOTEYEL PETOXEG MOV EKTPOCOMTOVV TovAdyioTov 10 90% piag povo xatnyopiog
Metoydv g Etaipeiag, 1o Awoiopa EEayopdc Bo ackndei povo Y0 TG VTOLOUTEG
Metoyég g Eroipeiog g iduag katnyopiag xar 6yt v 10 6Hvoro eV vIoloiTmy
uetoydv g Etaipeiag. Metd v doknon tov Akoudpatog E&ayopdg, o IMpoteivav
TPOTIBETOL VO GVYKAAEGEL YEVIKT] GULVELELON TOV UETOYMV TN Etapeiag pe 0épo

nuepnotag Siitagng ™ Staypagn Tev petoydv tg Etapeiog omd 1o X.A.

Inpavrikny Inpeioon

1. H Anpdow Tpétacn anevbiovetar soppava pe tov Nopo HOVO T TPOCMTA. ,TTPOG
Ta. omoia. pmopei vo amevBuvlel vopinwg. Opoimg, n Anudocio [Ip6étaon dev
omevBivetan kar Kovéva avtiypapo g mopovcog avoKoivmong N GYETIKO £Yypago 7
aALo VA6 Sev Ba emTpémetan va avaptnOel, TpowmOnoei, daveunOei | amootolel and
omowvdnmote,  (CLUTEPILOUBUVOUEVOY  AVTITIPOCHTOV, Oepatopurdkav
KATOTOTEVHATOSO V) EVTOG, Amd Kal TPOG OMOdHTOTE xXOpo, e&atpovpévng g

EMadog, 6mov m vmoPorfy f M amodoyn g Anuoowag Ilpétaong M 1 Savoun



TANPOPOPLOV OYETIKG. pe TN Anpooia Ilpdtaon amayopevetar N vmdketal og
TEPLOPIoHOVG (kGOe TéTowr ydpa Bswpeiton «E€apodpevny Xdpar), odte TPOG
mokiteg tov E&apovpévav Xophv, ovte TPOG OTOLOONTOTE TPOGMMO OV VIOKELTOL
OTOVG VOUOLG 1] T Sikarodocio EEapodpevng Xopog.

2. H Anpéoa Ipdtaon de mpaypatomotsiton kot Sev Oa. mpaypotoromOei, dueca N
Eppeca, eviog 1 mpog, péom Taxvdpopeiov 1 pe omowdnmote GAlo péco 1 Tpdmo,
(ovpmeplopBavopévov ok, nAekTpovikod  Tayvdpopeiov, TMAEQOVOD, Kol
daductvov) oV SamolTelokod 1 Tov eEotepikod epmopion, N pe omowdNToTE
vodoun 8vikol ypnpaticpiov, GAeV TV E€opodpevov Xopov, ka1 Anpéouo
Hpétaon de pmopei va yiver voppo OMOdEKT HE TN YpTioM OMOVLSNATOTE TéTO0V
HEGOV, GLOKEVNG 1) VTOSOUHG Omd 1) V106 LoV tav EEmpovpévav Xophv.

Koatd cvvéneia, avtiypaga g Tapovoug avokoivmong kavn OTOdNTTOTE GYETIKG.
EYYPOQPO dev AMOGTEMLOVTOL Ko eV EMTPENETAL VAL OMOGTAAOVY TAYVSPOUIKE, VoL
mpowbnbovv, va dwavepndodv 1 va otakody He Kavéva pPECO 1 GLoKELY, Gueca T
EUpESQ, TTPOG, EVTOC M| ad omowdnmote E&opodpevn Xopa kar kéde TPOGOTO 7OV
wxdv maparafel tétov gidovg Eyypaoa ( ovpmepapfovopévey aviimposdnay,
Bepatopurdkmv 7 KOTOMOTEVHOTOSOX®DV), Eivol vIOYpE®UEVO Vo unv mpowbnoet,
dwveipel, oteiler 1 TOXLIPOUNCEL TTPOG, EVTOC 1 amd omowdnmote E€opovuevn
Xdpa, Kat Vo, i1 PNGLLOTOWGEL KavEvo, amd To TOPOUTAVE LEGH 1] GUGKEVEG GYETIKG.
e ™ Anuédowa Ipdraon.

3. H Anuéow Ipétaon dev amsv@dveton otovg  Metdyovg mov vdkewTon OTOVG
vOpovg Mt dikarodooia omowecsdfnote E&apovpevng Xopac. Me ™V amodoyn g
Anudoiog Ilpétaong kaOe Amodeyouevog Métoyog dnhdver kat gyyvator ot dev
VTOKELTOL, Y10 KAVEVO AOYO, GTOVG vopovg 1| m Swkonodosio kapiog E&apodpuevnc

Xopog.



IBERDROLA RENOVABLES, S.A.
ACCEPTANCE PERIOD COMMENCEMENT ANNOUNCEMENT
November 17, 2008

IBERDROLA RENOVABLES, S.A. ANNOUNCES THE COMMENCEMENT OF
THE ACCEPTANCE PERIOD IN THE CONTEXT OF THE VOLUNTARY
TAKEOVER BID FOR THE PURCHASE OF COMMON REGISTERED SHARES
WITH VOTING RIGHTS AND PREFERRED REGISTERED SHARES WITHOUT
VOTING RIGHTS OF THE GREEK SOCIETE ANONYME “C. ROKAS S.A.”, IN
CONSIDERATION FOR € 16,00 PER ORDINARY SHARE AND € 11,00 PER
PREFERRED SHARE IN CASH

The Board of Directors of the Capital Markets Commission (the “CMC”) has approved on
Friday, 14 November 2008 the Information Memorandum of the company “IBERDROLA
RENOVABLES, S.A. (the “Offeror”) for the voluntary tender offer (the “Tender Offer”)
for all ordinary and preferred shares of the société anonyme under the name “C. ROKAS
S.A.” (the “Target Company”) not held by the Offeror. The Tender Offer was submitted by
the Offeror in accordance with the provisions of Law 3461/2006 on the “Implementation of
EU Directive 2004/25/EK on takeover bids” (the “Law”).

The period during which the Target Company’s shareholders may declare the acceptance of
the Tender Offer by the submission of the relevant declaration of acceptance to any branch of
EFG EUROBANK ERGASIAS S.A. (“EUROBANK”)

= starts on Wednesday, 19 November 2008 at 08:00 a.m., and
* ends on Wednesday, 17 December 2008 at 14:30 p.m.
The acceptance procedure includes two stages:

(a) Accepting Shareholders must first address themselves to the Initial Operator of the
Tendered Shares whom they will instruct to transfer the number of shares they wish to tender,
in order to accept the Tender Offer, by using the security removal process of DSS (the
“Security Removal Process”). The Initial Operator shall deliver to the Accepting
Shareholder a form (the “Removal Process Receipt”) indicating the Removal Process
transaction number, the date of the transaction and the number of shares that have been
released. The Accepting Shareholder shall also receive from the Initial Operator a printout
from DSS showing the Investor Account and Securities Account that the Accepting
Shareholder maintains with DSS.

(b) Accepting Shareholders must then proceed to any of the branches of EUROBANK in
Greece, during normal business days and hours, having with them the Release Process
Receipt signed by the Initial Operator, the up to date printout from DSS showing the
Shareholders Investor Account data and the Securities Account with DSS and identification
card or their passport (or company documents). At the branch where the Declaration of
Acceptance is lodged, the Accepting Shareholder will receive a copy of the Declaration of
Acceptance and computer certified proof of registration of the Declaration of Acceptance
signed by the Receiving Bank. By the Declaration of Acceptance, the Accepting Shareholder
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authorizes EUROBANK to handle the Shares specifically for the purposes of the Tender
Offer and to realize the Value ReceiptProcess for the number of shares for which they have
realized a Securities Removal Process with their Initial Operator.

The acceptance procedure is described in detail in section 2.16 of the Information
Memorandum. All terms in capital letters included in this announcement are defined in the
Information Memorandum.

The shareholders of the Company may obtain copies of the Information Memorandum, the
declaration of acceptance and information regarding its submission procedure from any
branch of EUROBANK as of Wednesday, 19 November 2008, and during the Acceptance
Period of the Tender Offer. Furthermore, printed copies of the Information Memorandum are
available at the offices of the Offeror, at Valencia, calle Menorca 19, Planta 13 and copies of
the Information Memorandum in electronic form on the webpage of the Offeror
www.iberdrolarenovables.es and of Credit Suisse Securities (Europe) Limited, who acts as
Offeror’s advisor for the Public Offer www.credit-suisse.com.

The results of the Tender Offer will be published within two (2) business days from the end of
the above acceptance period. Payment to shareholders who accept the Tender Offer will start
at 29 December 2008.

If the Offeror, following completion of the Tender Offer, has acquired at least 90% of the
Company’s Ordinary Shares and Preferred Shares, the Offeror shall exercise its right to
acquire the Minority Shareholder’ Shares by way of a Squeeze-out in accordance with Article
27 of the Law within the three months following the end of the Acceptance Period. As
indicated by the CMC, if, following the end of the Acceptance Period, the Offeror holds
shares representing at least 90% of the Company’s Shares of one class only, the Squeeze-out
Right shall be exercised only with regard to the remaining Shares of the same class and not
with the regard to the total of the remaining Shares of the Company. After the exercise of the
Squeeze-out Right, the Offeror intends to convene the general shareholders’ meeting of the
Target Company, having as item on the agenda the delisting of the Company’s shares from
the ATHEX.

Important Notice

1. The Tender Offer is only being addressed to the persons to whom it may lawfully be
addressed. Accordingly, the Tender Offer is not addressed and no copy of the current
announcement, including any kind of relevant documents or materials, is allowed to be
posted, forwarded, distributed or sent from anyone (including nominees, custodians or
trustees) within, from or towards any country, excluding Greece, where the submission or the
acceptance of the Tender Offer or the distribution of information about the Tender Offer is
prohibited or is subject to restrictions (each such country an “Exempted Country”) nor
towards citizens of the Exempted Countries, nor towards any person which is subject to the
laws or jurisdiction of an Exempted Country.

2. The Tender Offer does not take place nor will take place, directly or indirectly, within or
towards, by post or by any other mean or way (including facsimile, email, phone and the
internet) of the interstate or foreign trade or through national, state or other exchanges of all
Exempted Countries, and the Tender Offer may not be validly accepted through the
aforementioned means or ways or through any other way or mean from or within all
Exempted Countries. Accordingly, copies of the current announcement and/or any other
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relevant document or material will not and must not be posted, forwarded, distributed or sent
by any mean or way, directly or indirectly, towards, within or from any Exempted Country
and any person that might receive that kind of documents or materials (including nominees,
custodians or trustees) is obliged not to forward, distribute, send or post towards, within or
from any Exempted Country and not to use any of the aforementioned means or ways in
connection to the Tender Offer.

3. The Tender Offer is not addressed to any Shareholder who is subject to the laws or
Jurisdiction of any Exempted Country. Through the acceptance of the Tended Offer any
Accepting Shareholder declares and warrants that he is not subject to, for any reason, to the
laws or jurisdiction of any Exempted Country.



