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prospectus. There are no indications that the conditions for exemption from the prospectus
requirement are met.

Background information:

As a rule, securities may be offered to the public in Germany only if a prospectus has been published. This
prospectus must be approved by BaFin prior to publication. Offering securities to the public without an

Prospectus Regulation - unless an exemption applies.

During the prospectus approval process, BaFin checks whether the minimum information required by law is

assessing the integrity of the issuer, or for reviewing the product in question.
Offerors and issuers can be held liable for failing to publish a prospectus as required under section 14 of the

revenues for the previous financial year. Fines of up to twice the economic advantage gained from committing
the offence may also be imposed.

to provide by law.

You can check whether an approved prospectus for an offer of securities to the public has been filed with
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