FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 2 and 6 of
September 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
02/09/2019 TLGO.MC Acquisition BME 7,851 4.76
03/09/2019 TLGO.MC Acquisition BME 35,000 4.76
04/09/2019 TLGO.MC Acquisition BME 33,000 4.96
05/09/2019 TLGO.MC Acquisition BME 35,000 5.10
06/09/2019 TLGO.MC Acquisition BME 37,000 5.11

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 8,561,785 shares and 47,314,591 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 9 September 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
02/09/2019 TLGO.MC Acquisition 140 4.74 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 312 4.74 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 209 4.74 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 88 4.74 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 468 4.75 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 668 4.75 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 449 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 493 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 326 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 489 4.77 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 184 4.77 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 256 4.77 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 766 4.79 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 588 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 31 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 185 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 575 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 182 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 444 4.76 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 542 4.77 BANCO SANTANDER S.A.
02/09/2019 TLGO.MC Acquisition 456 4.79 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 619 4.80 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 509 4.80 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 157 4.73 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 459 4.74 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 394 4.74 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 449 4.74 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 508 4.74 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1,005 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 78 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 912 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 936 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 500 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1 4.75 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 554 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 122 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 119 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 320 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 491 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 784 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 154 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1,292 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 136 4.76 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 1,002 4.77 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 135 4.77 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 410 4.77 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 163 4.77 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 138 4.77 BANCO SANTANDER S.A.
03/09/2019 TLGO.MC Acquisition 917 4.77 BANCO SANTANDER S.A.
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06/09/2019 TLGO.MC Acquisition 532 5.11 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 633 5.11 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 757 5.12 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 484 5.12 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 575 5.14 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 31 5.14 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 627 5.15 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 34 5.16 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 771 5.16 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 450 5.17 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 697 5.17 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 730 5.17 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 1,233 5.17 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 582 5.17 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 1,321 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 1,821 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 626 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 598 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 1,154 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 2 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 49 5.18 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 472 5.19 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 79 5.19 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 675 5.19 BANCO SANTANDER S.A.
06/09/2019 TLGO.MC Acquisition 734 5.19 BANCO SANTANDER S.A.
Total 147,851



