FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 25 and 29 of
November 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
25/11/2019 TLGO.MC Acquisition BME 9,778 6.18
26/11/2019 TLGO.MC Acquisition BME 70,000 6.10
27/11/2019 TLGO.MC Acquisition BME 65,000 6.17
28/11/2019 TLGO.MC Acquisition BME 20,000 6.06
29/11/2019 TLGO.MC Acquisition BME 55,000 5.97

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 10,619,757 shares and 59,017,057 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 4 December 2019
Talgo, S.A.
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ANNEX
Date Security Transaction AL Price (€) Broker
shares
25/11/2019 TLGO.MC Acquisition 4,794 6.18 BANCO SANTANDER S.A.
25/11/2019 TLGO.MC Acquisition 4,984 6.18 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 540 5.99 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,100 5.99 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 60 5.99 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 563 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 560 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 971 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 677 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 460 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,432 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 530 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,172 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 504 6.00 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 489 6.01 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 638 6.01 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 607 6.01 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,403 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,291 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 337 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 3,286 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 743 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 12 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,324 6.02 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 686 6.03 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 60 6.03 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 115 6.03 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 994 6.03 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 574 6.03 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 2,461 6.04 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 647 6.04 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 907 6.05 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 501 6.05 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 516 6.05 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 454 6.06 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 480 6.06 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 491 6.07 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,366 6.08 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 598 6.08 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 441 6.09 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 3,750 6.12 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 934 6.12 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 2,372 6.14 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,111 6.14 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 269 6.14 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,675 6.14 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 990 6.14 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 1,659 6.15 BANCO SANTANDER S.A.
26/11/2019 TLGO.MC Acquisition 547 6.16 BANCO SANTANDER S.A.
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29/11/2019 TLGO.MC Acquisition 1,506 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 624 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,346 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 2,705 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,064 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,236 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,008 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 342 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 766 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 346 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 576 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 632 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 442 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 2,998 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,053 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 3,000 5.97 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,502 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 456 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 639 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,013 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 497 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 498 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,285 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 499 5.98 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 507 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 2,757 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 443 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 530 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 2,169 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 874 5.99 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 443 6.00 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 435 6.00 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 887 6.00 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 1,328 6.01 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 388 6.01 BANCO SANTANDER S.A.
29/11/2019 TLGO.MC Acquisition 577 6.02 BANCO SANTANDER S.A.
Total 219,778



