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Disclaimer

There are statements in this presentation and those that follow which are
not purely historical facts, including statements about anticipated or
expected future revenue and earnings growth. All forward looking
statements in these releases are based upon information available to
Amadeus on the date of this presentation. Any forward looking
statements involve risks and uncertainties that could cause actual
events or results to differ materially from the events or results described
in the forward looking statements. Amadeus undertakes no obligation to
publicly update or revise any forward looking statements, whether as a
result of new information, future events or otherwise. Readers are
cautioned not to place undue reliance on forward looking statements

This presentation and those that follow have to be accompanied by a
verbal explanation. A simple reading of this presentation without the
appropriate verbal explanation could give rise to a partial or incorrect
understanding
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Highlights

+48%0

< Good set of results
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2Q 2004 Main Figures

Million Euros

Bookings

Revenues

EBITDA
% Margin

EBIT
% Margin

Net income

%
Growth

9.8%
10.2%

14.1%
1.0pp

26.6%
2.4pp

47.7%

AMADEUS

2Q 2004 Results

uappIgJo} AjJoLIS 8INSojISIp puR asn paziioyineun / palasal SIybl |fe / 'y'S uonnguisiqg [aAeIL [eqo|9 SNIAVIAY - ¥00z ybuAdod @



Booking Breakdown

Total Bookings in Q2:

114.7
9.8%

Year on year Growth:
By type By geography
Rest of the
World, Europe,
23.3% 67.7%

North
America,
8.9%

B Amadeus Germany Bookings
[__1 Non Air Bookings
B Air Bookings
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Revenues

353.2

2Q 03

In million Euros

10.2%

10.4%

|:| Non Bookings Fee Revenues

I Bookings Fee Revenues

389.9

2Q 04
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Non Booking related Revenue

9.5%

Ci164>  ——

8. 1%
IT Services
2Q 03 E-commerce 2Q 04
- Traditional

In million Euros
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EBITDA & EBIT

26.6%

75.8

C_ D EBITDA
B EBIT

Depreciation &
Amortization

2Q 03

In million Euros

14.1%
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Line of Business

Traditional e-Commerce IT Services TOTAL
Revenues 448.6 48.7 20.0 517.4
EBITDA 135.4 4.2 4.7 144.3
% Margin 30.2% 87% 23.5% 27.9%
EBIT 99.6 -04 -3.3 96.0
% Margin 222% -0.8% -16.2% 18.5%
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2
etravel

< 60 airlines generate 120% yearly online growth of e-
travel Planitgo bookings

< e-travel will power Air Canada’s online travel site
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< 91% online growth for the bookings made by our
corporate clients of e-travel Aergo during the first six
months of 2004
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IT Services

, allTea ,
TACAE

Stop carrying passengers.

3¢

)
Ahba, Tuming passengers o customers WW
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OPODO

< Amadeus acquisition of 55% of OPODO has been
approved by the regulatory authorities

< Next steps

< Consolidation Date: July 1st, 2004
< Amadeus will report Opodo as a separate unit
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