Banesto Banco de Emisionas, 5.A.
Domicilio Social: Gran Via de Hortaleza n” 3
28033 Madrid

C.1.F, A-28.027274

Madrid, 21 de marzo de 2041

Comision Nacional del Mercado de Valores
Mercados Primarios
Madrid

Muy Sres. nuestros:

En relacion con las emisiones de warranls realizadas por BANESTO BANCO DE EMISIONES, 5.4,
al amparo del Folleto de Base inscrito en los registros oficizles de la Comision Naclonal del Mercado
de Valores con fecha 30 de julic de 2009 sobre los subyacentes ABERTIS, ACERINOX, ALCATEL,
ALLIANZ, BAYER, BBVA, DEUTSCHE BANK, DEUTSCHE TELEKOM, ENEL, E.ON AG, FOMENTO
DE CONSTRUCCIONES Y CONTRATAS, FRANCE TELECOM, GAMESA, [BERDROLA,
IBERDROLA RENOCVABLES, IBEX 35, ING GROUP, ARCELOR, INDITEX, NOKIA, BANCO
POPULAR, REPSOL, BANCO SABADELL, BANCO SANTANDER, SIEMENS, SOCIETE
GENERALE, TELEFONICA y TOTAL FINA, con facha de emision 5 de agosto de 2009 y cuyas
Condiciones Finales fueron inscritas en los registros de dicha Comisidn con fecha 13 de agosto de

2008, por la presente les informamos de los Precios e Importes de Liguidacion Unitarios de tales
emisiones de warrants.
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CODIGO 15N SUBYACENTE STRIKE | TIPO VTO. | RATIO [C.BOLSA[P.LIQUIDAGION | IMPORIE
LIQUIDACION
ES0G13640MNA |ABERTIS 11,00 PUT [10-mer-13| 05 |Ba7ad 14,3600 00000
ES0G136590MS1  |ABERTIS 14,00 CALL |iB-mar-11] 0,5  |80604 14,3600 0,9600
ESO8T3540MTS |ABERTIS 16,00 CALL [{-mar-131] 0.5 |B0GO5 14,3600 B,0000
50613 64INFG  |ACERINOX 13,00 PUT [18-mar11] 0,5  |BO78% 13,6300 0,0000
505 1364DNEE JACERINOX 16,00 CALL [10-mari1| 05 |BUS10 13,6300 0,0000
EEDG13540NGY  |ACERINDX 10,00 CALL |iB-mari1] 0,5 |Be617 13,6300 0,0600
IES06135405N8  |ALGATEL 2,00 PUT__ {i1B-mar-11] 0,2 |BDAAZ 36050 0,0000
|ES6a13546507 | ALCATEL 7,50 CALL 18.rmar-11] 0.2 [B0GYY 3,6050 0,2210
ESDG13640516  |ALCATEL 2,75 CALL {18-mar-1i| 0,8 |GOGDD 3,605 08,1710
ES05136405W0 |ALLIANZ 76,00 PUT _ [18-mar-ii] 6.2 |BoA4s5 039100 00000
ES06135405T8 [ALLIANZ 0500 | CALL |18-merii] D2 {BoYDA 3,.09100 0.0000
ES0613640550 JALLIANZ 95 00 CALL [1-mar11[ 02 80703 93,8140 10,0000
ES0613540TF3  [BAYER 43,00 BUT  [1-mar-iit . 0,2 |80848 51,0800 17,0000
ESNG13540782 {BAYER 55,00 CALL [10-mar-13] 0.2 |BO709 51,9900 01,0080
E50613540TC0 |BAYER 60,00 CALL |1B-mar-11] B2 |BO710 51,9600 8,0000
E50513640N17 |BBVA SA. 7,69 PUT  HB-mar-11] 1,0400 |BO708 @,5000 01,0000
ESUB13540NUS [BBVA SA. i,65 PUT  {1B-mar-11| 1,0408 |BO7G7 5600 0,0726630
ESU613540NM2 |BBVA SA. 5,61 CALL  |iB-mar-11] 13,6408 |BOG10 55,5000 0,0000
ES0612540NND |BBVA S.A, 10,57 CALL  [t6-mar-11] 31,0408 |R0G10 B,5800 0.0000
ESDG13540N0N [BEVA SA. 11,53 CALL _[\@-mar-11] 17,0409 _[B0520 08,5000 0,0000
ESN613640106 Dousiche Bink 1,06 BUT _ [1B-mar-i1} 8,2192 |B0851 40,4300 0,1424000
ESDE13540TRa  |[Deusiche Bonk 54,75 CALL |iB-mar-11| 0,2192 |BO714 40,4100 0,0000
ES0613640TL1  |Deusiche Bank 63,07 CALL [18-mar-11] 10,2192 |BO716 40,4100 0,0000
ESOB13540TAG |Duiouscho Tolchom 0,00 PUT  [18-mar11] 0,2 |o0B54 95800 0.0000
ES{O613540T14 |[Deteusche Telckom 10,00 Calk HA-mar-11 il BO721 9,584 0,0000
ESOE13540TU2  |Deteusche Telekom 11,50 CALL  18-mar-11 2 BO7 22 9,54800 0,0000
ESDE13640UCT |ENEL 3,50 PUT  |6-mar-i1] 8.3 |B0957 A.0000 0,0000
ESDR1ABA0LCE |ENEL 4,50 CALL [18-mar-11|” 02 |H0727 4,0800 0.,0000
ES0613640UD6 |ENEL 5,00 GALL [i8-mari1| 0,2 {00720 4,080 0,0000
ESO613540UP0 |E.ONAG 23,00 FOT_ |1e-marii| 02  [Aou&D 20,9400 0,4120
ESD613540U0 |E.ON AG 30,00 CALL [1E-mari1| 02 iBp7ag 30,8400 0,0000
ES06135400M7 |E.ON AG 33,00 CALL [1B-mar-11] 02 60734 20,9400 0,0000
ES06135400D1 |FOMENTO DE CONSTRUGCIO| 30,00 PUT [16-mar-13| 0.5  |B0800 21,8750 0,0000
ESO613540NZ4 |FOMENTO DE CONSTRUGCCIO| 25,00 CALL |16-mar-13] 0,5  |BOBa25 21,8750 0,0000
ESOG136400A5 [FOMENTO DE CONSTRUCGID| 20,00 CALL [1B-mer-13f 0,5 |H0B26 21,8750 0,000
ES0613540UY2 |FRANCE TELEGOM 14,00 PUT "[i8-marii]l 0,2 |BOBES 15,5100 0,0000
|5 T35A00 U0 |FRANCE TELECOM 10,00 CALL HB-mar11] D2 |BO748 15.0100 0000
E506135400V8  |FAANCE TELEGOM 21,00 CALL [WEmari1| 0.2 |B0745 15,0460 t,0000
ES06135400140 |GAMESA i,00 PUT_ |6-mar-11] 0,5 |60B03 6.8070 05515
ESU6135400/8 |GAMESA 10,00 CALL [18-mar-11| D5 |B0631 B,4070 0,0000
ESO614540046  |GAMESA 12 00 CALL |18-mar-11] 0,5 |BO832 B,4070 0,0000
ESNG613540PA2 |IBERDROLA 5,00 PLT [18-mar-11 1 ERE] 5,8260 0,0000
ESNG13540PR0  ||[BERDROLA 6,00 PUT  [18-mar-i1 1 Hoaon 5 §I60 6,1740
[ES0613540015 |IBERDROLA, 6,00 CALL |1B-mar-11 1 BOG34 5,8260 0.0008
E50613540003 [IBERDROLA 5,50 CALL [18-mar-i1 1 BO&AD 50260 6.,0000
ESC5135400V1 [IBERDROLA 7,50 CALL  [1B-mar1t| 1 BO&41 50360 0,0066
ESTU613540PK1_ [|IBERDROLA RENOVABLES 2,786 PUT  |1B-mar-1i 7 Boa12 3,0060 0,0060
ESNG13540PGH |\BERDROLA RENOVABLES 3,60 CALL |1B-mar-1d 7 BOG4E 3,0060 0,0000
{ES0613540PH7  |IBERDROLA RENDVABLES 4,00 CALL |iB-mar-11 1 HOG47 3,0060 0,0000
HEX 35 8.000,00 | PUT  Yi-mar11] 0,002 |ROBEB 10.326,4000 0,0000
[BEX 35 10.006,00] PUT [18-mar11] 0,002 |B0BAT 10.326,4000 0,0000
ESOGTIGA0KHT |IBEX 35 1100000 CALL  [iB-rmer-11] 0,002 |S0764 10,228 4000 0.0000
ES0513540X18  [IBEX 35 12.000,00] CALL |B-mari1] 0,002 |BO7B4 10.328,4000 00000
ESOG13540X07 |IBEX 35 13.000,80] CALL |1B-mar11| 0,002 |BG7BS 18,328 4000 G,0000
ES0613540VH5_ |ING GROUP E.00 FUT  |JB-mar-i3] 0.2 |BOB72 BEGID 00000
E50613540V04  [ING GROUP 4,00 CALL [18-mar11] D2 [RO757 BE61D 01322
ES0613540VE2  |ING GROUP 9,00 CALL [18mar13] 0,2 |BO750 B,6510 0,0000
[ESoE13540PT2  [inditex 39,03 FUT  }B-mar-11] 0,5009 |BOB15 52,6500 0,0060
Lgs 06T3540PP0 [Inditnx 54,571 CALL [1E-mar-i1] 0,5008 |B0552 53 6500 60,0000
E80613540P00  |indiox 59,50 CALL !t@-mar17| 0,5009 |B08Sa 52 6500 0,0060
ESOG13540VZ7  |NORIA 8,00 PUT _[i8-mar-11| 0.2 |B0B7d 5 8E00 0,4240
ESO613540VVE  |NOKIA 10,00 CALL [1B-mar11] 02  |BO7859 58600 0,0000
ES0613540VWA [NOKIA 11,50 CALL |1&-mar-11] 6,2 |B0770 5,0800 0,0000
l@macs Banco Papular 2,50 FUT _[1e-mar1i] 1. |Bo81d 2,200 D.2500
ESN614540PY2  |Bancao Popular 5,00 CALL _[1B-mar-1 ] BO653 4,200 0,6000
ES0613640P2Z0  |Banco Popoiar 6,50 CALL [1B-mar-13] 3 BOG58 4,2400 10,0000
ESO613540006 |Repsol 5.4 75,00 FUT _He-mar-33] 1 BUB23 23,2000 0.,0000
ESU613540GRA  |Repsol 5.4 16,00 PUT__ JiB-mar1il 1 BOaZ, 22,2000 0,0000
ES08135400J1 |Repsol S.A. 17,00 CALL [1Bmar11] 1 HO66G6 23,2000 5,2000
ESDG135400K9 |Repsol S5.A 19,80 CALL {#8-merii| 1 HDBET 23,2000 4.2000
ES05135400L7 [Repsol S.A. 22,00 CALL [1&mari1] 1 H0G60 23,2000 41,2000




ES0613540RAB JBANGO SABADELL 3,25 FUT _[8-mar-11] 1 B0z 31110 0,1380
ESUG135400W4_|BANCO SABADELL 425 | CALL |18mar11] 1 . iB0873 31110 0.0000
ES06135400X2 |HANCO SABADELL 5,00 CALL [18-mar-1i] 1 |B0674 31710 0,0050
ES0613540R08 |BANCO SANTANDER 8,00 BUT_ |18mar-11] 1 |Bo0A3z 8,2950 0,0000
ES0613540RP6_ |BANGO SANTANDER 9,00 PUT__|1B-mar-11] 1 __ lgoAas 58,2950 0,7050
ESO0613540RH3_|BANCO SANTANDER 9,50 CALL |16-mar11] 1 |B08B1 58,2950 0.6000
ESOE13640R1  |BANCO SANTANDER 10,60 | CALL [18-mar-11] 1 |BOGEZ 8,2950 0,0000
ES0613540RJ8  |BANCO SANTANDER i2,00 | CALL [\&mear-11] 1 |B06E3 8,2950 0,0000
ES0613540WI1_ |SIEMENS 70,00 FUT_ |1&-mar-11] 0.2 ]B08B1 90,4 000 0.0000
ES0613540WED_|SIEMENS B5,00 | CALL [1&-mar-i1] 0,2  |BO775 50,4000 7,0800
ES0613640WFT |SIEMENS 00,00 | CALL [1B-mar-11] 02 80776 50,4000 0,0000
ES0613540WRZ _{SOCIEIE GENERALE 35,00 PUT  |1&-mar1i] 02 _|B08&s 46,4350 0.0000
ESU613540WN1_SOCIETE GENERALE 4500 | cALL [18mar-11] 02 |BO7S1 45,4350 0,26700
ES0613540W08 |SOLIETE GENERALE 8500 | CALL [18mar-11] 02 |B0752 46,4350 0,0000
ES0613540500 [ Telalonicn S.A. 14,00 PUT__|i8-mar-11] 1 |o0B3d 77,3000 0,0000
ES06135405E0  |Teleflonica 5.A. 15,00 PUT _ |1B-mar-i1)] 1 |BoBag 17,3000 05000
ES0613580RW2 _|[Telalonica 5.4, 1700 | CALL |fi-mar-11] 1 |B06%0 17,3000 10,3000
ESD613540RXD__|Telalonica S.A. 18,00 | CALL [iB-mari1] 1 80691 17,3000 0,0000
Esnmasquavn Telofanics S.A. 2100 | CALL [16-mar-11] 1 |B0s92 17,3000 03000
ESOG13640KAB |[TOTAL FINA 36,00 PUT _[18-mar-i1] 02 _ |Aoaea 40,7600 00000
ES0613540WWZ [TOTAL FINA 46,00 | CALL [1B-mar-11] 02  |Bo73s 40,7600 0,0000
ESORTIBATWXD [TOTAL FINA 62,00 | CALL [1B-mar-i1| 0,2 |B0740 40,7600 0,0000
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 Para cualquier aclaracion que pudieran precisar en relacion con la presente comunicacion, rogamos
@& pongan

n contacto con D. Ignacio Garcla Garnacho {81-338B.97.70)

D. José
Presidente dd
Banesto

-Boncel Razola
Consejo de Administracion
Hanco de Emisiones, S.A,



