REPIQ1

YPF

4350
N

4325

ECI2000-114 FIN_STK_FAR_EQU

4450

=,

4425

J. _

4400

4375

42735 4300

4230

4223

3400 -

4350

4325

ECI2000-114 FIN_STK_MEAR_EQL

4%?5 43PU
'J':_..-"""

4250

4225

3400 -



boepd
120.000 1

100.000

80.000

60.000

40.000

20.000

0_

1999

2000

Produ

2001

&

[

.

1011

2002

REPIO1L
YPF

105,000

2003 Est.

=

71



YPF

TRINIDAD & TOBAGO REPSOL @:

Evolution of Repsol YPF Proven Reserves
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REPIO1L
YPF

¢ June 2003 Net production: 116,400 boepd

® Proven Reserves @ June 2003: 879 M boes
¢ End April 2003: Start up of 3" LNG Train

¢ June 2003: Approval of 4" LNG Train

¢ Future increase in Domestic Demand (NGC, Ammonia

& Aluminium Smelter Plants)
¢ Good exploration potential for further LNG Trains

® Looking for new business opportunities
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VENEZUELA. Current acreage

Seven Blocks (Six Production Blocks, One Exploration Block)

TRINIDAD &
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Growth history in VENEZUELA

Current
Assets

Quiamare
Quiriquire
Mene Grande
Guérico

Quiriquire
Yucal Placer
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Compra Astra

QLC

Adjudicacion
MG
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QQ
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QLC

Licencias Gas
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VENEZUELA :
QUIAMARE LA CEIBA Exploration

MalN FAULTS
OIL AND GAS FHIiELD
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VENEZUELA. QUIRIQUIRE Ex| e er '@-

CACHIPO UPDIP LEAD
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REPIO1L
YPF

¢ 1st Half 2003 Net production: 98,200 boepd
® Proven Reserves @ June 2003: 247 M boes

¢ Growth potential based on:
® On-going gas development projects (Yucal Placer,
QQ)
® New gas development projects (QLC, Barrancas)
® On-going Exploration in current assets
® New opportunities (Deltana, Barua-Motatan, Ceuta-
Tomoporo)
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REPIO1L
YPF

Latin America ( ex Argentina and
Bolivia)
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[ ] BPTT (30% Repsol YPF)

- BP & Repsol YPF
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TRINIDAD & TOBAGO
Equipment & Offshore Capacity (feb 2002)
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TRINIDAD & TOBAGO
Equipment & Offshore Capamty (mid 2002)
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TRINIDAD & TOBAGO
Equipment & Offshore Capacity (end 2005 )
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(*) Assuming 100% Gas Natural cargoes
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