Grupo PRISA

Madrid, 24 de julio de 2002

COMUNICACION DE HECHO RELEVANTE

les sefialamos que Vivendi Universal, garante de las obligaciones de Groupe Canal
+, S5.A. en el pacto de accionistas de Sogecable celebrado con Promotora de
Informaciones, S.A., cuya promroga hasta el 31 de diciembre de 2003 fue anunciada en
nuestro anterior Hecho Relevante registrado en la CNMV el 10 de julio pasado, ha
distribuido en el dia de ayer una nota de prensa (cuyo texto les adjuntamos), por medio
de la cual manifiesta su intencién de mantener su participacion en Sogecable a traves de
otra sociedad de su grupo, dentro de una operacion de reestructuracion del mismo.

Miguel Satrﬁlstegui Gil-Delgado
Secretario (heneral
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July 23, 2002
Plan to create a new Canalt

* A more coherent and independent group
» Afinancial contribution to lower Vivend| Unlversal's debt

1. The Board of Directors of Vivendi Universal [NYSE: V; Paris Bourse: EX
FP], chaired by Jean-Rena Fourtou, met on Tusesday July 23, 2002, and
approved a plan to restructure the Ganal+ Group.

The plan has also been submitted for the opinion of the organizations
representing the personnel of Vivendi Universal and the Canal+ Group SA. 1t
has been presented to the Supervisory Board of the Canal+ Group and to the
Board of Directors of Canal+ SA,

It has also been presented to the regulatory body governing Canal+, the CSA,
which is France's regulatory authority for the television and film sectors.

2. The plan aims to strengthen the future and growth of Canalt+ by giving the
company the means to finance its growth and foster ¢reative production in hoth
film and television. At the same time, the plan will provide new resources for
Vivendi Universal,

The plan is based on the following principles:

- Tha grouping around Canal+ 3A, a listed company that holds
a CSA license, of what are essentially the French business
activities of the Canal+ Group.

The intarests that Canal+ Group holds in Canal+ Distribution
(100%), Canalt Regie (100%), CanalSatellite (66%),
Multithématiques (62%), itélévision (100%), Pathé Sport
(60%), as well as the whole of Media Overseas (owned by
Vivendi Universal) will be transferred to Canal+ SA, a listed
company, sublect to the approval of the appropriate
authorizations. In return, a capital increase will be carried out
reserved for Vivendi Universal/ Canal+ Group.

The holdings in Studio Canal (100%) and Sogecable (21.6%)
will also be transferred to Canal+ SA.

The remaining assets, especially those held outside France,
will be retained by the existing Canal+ Group with a view to
disposing of all or same of them.

- The new group will continue to be listed on the Paris stock
exchange,

- Following the restructuring, Vivendi Universal will own 49%
of the capital stock of the new group, which is tha limit
authorized by regulations.

3. The new group will be more coherent and independent, It will hring together
the channel's production and distribution activities, and give it contral over its
customer databases and subscriber relations. The group will have all tha
resources needed to develop, move forward and improve its profitability.

4, Vivandi Univarsal will benefit from a financial contribution that will enable it
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to significantly lowar jts dabt,

The financial contribution will came fram two elements: the sale of the equity
exceeding the 49% retained by Vivendi Universal, and the disposal of a
number of intarnational assets, such as Taeleplu n [taly, :

impartant Disclaimer

This gnnouncement is not an offer for sale in the United Siates. The securities have
not bean registered under the Securities Act of 1923 (the ‘Act) and may hol ba offerad
or soid in the United Stales absent regislration or en sppliceble exemplion from
registration requiremants undar the Act and applicable state securities laws. This prass
release contains “forward-looking statements” as that term Is defined In the Private
Securitivs Litigation Reforrm Act of 1995, Such forward-looking statements are not
guarantees of future performance. Actual resuits may diffor matarially from the
forward-looking stafements as a rasult of 8 number of risks and untenainties, many of
which are ouiside our comirol, including but not limited tor the risk that the
contemplated transactions will not ba finalized suceassfully; that the redueing of dabt
and the revenues expected fo be created as a result of salos or rastructurings wil not
materiglize; that Vivendi Universal will face increased compelition and that the effect
an pricing, spending, third-party relationships and revenuas of such competition will
fimit or reduce Vivendi Universal's revenue and/or income; that Vivend! Universal and
CANAL+ will be unable to ostabllsh and maintain relationships with commere,
advertising, marketing, technology, and content providers: and that Vivandi Univarsai
will be unabie to obtain the necessary approvals and authorizations to finalize the
contamplatad transactions;, as well as the risks described in the documents Vivendi
Umiversal has fMled with the U.5. Seeurlies and Exchange Commission. Vivendi
Universal and CANAL+ do naot undertake, nor do they have any obiigation, to provida
updatas or to revise any forward-looking statements. Investors and securily holders
may obtain a free copy of documems filed by Vivendl Universzal with the LS,

Securities and Exchenge Commission at www.sec.gov or directly from Vivendi
Universal.



