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A LA COMISIÓN NACIONAL DEL MERCADO DE VALORES 

 

 

A los efectos previstos en el artículo 82 de la vigente Ley 24/1988 del Mercado 

de Valores, Caja de Ahorros de Santander y Cantabria , comunica el siguiente 

 

HECHO RELEVANTE 

El grupo en el que se integran Caja de Ahorros de Santander y Cantabria, Caja 

de Ahorros y Monte de Piedad de Extremadura y Cajastur, y sus sociedades 

dependientes, informa de que los resultados de las pruebas de resistencia 

realizados por la EBA reflejan que el grupo, en el escenario más adverso y 

estresado, supera los requerimientos de capital a 31 de diciembre de 2012, 

establecidos en el 5 por ciento, al alcanzar un Core Tier 1 del 6,8 por ciento y 

disponer adicionalmente de un volumen de provisiones genéricas y 

subestándar equivalentes a otro 1,6 por ciento. La entidad tenía a 31 de 

diciembre de 2010 un Core Tier 1 del 8,3 por ciento. 

 

Santander, 15 de julio de 2011 

 

 



Actual results at 31 December 2010 million EUR, %

Operating profit before impairments 660
Impairment losses on financial and non-financial assets in the banking book -403

Risk weighted assets 
(4) 32,097

Core Tier 1 capital 
(4) 2,656

Core Tier 1 capital ratio, % 
(4) 8.3%

Additional capital needed to reach a 5 % Core Tier 1 capital benchmark

Outcomes of the adverse scenario at 31 December 2012, excluding all mitigating actions 

taken in 2011
%

Core Tier 1 Capital ratio 5.2%

Outcomes of the adverse scenario at 31 December 2012, including recognised mitigating 

measures as of 30 April 2011 million EUR, %

2 yr cumulative operating profit before impairments 671

2 yr cumulative impairment losses on financial and non-financial assets in the banking book -2,050

2 yr cumulative losses from the stress in the trading book -1
of which valuation losses due to sovereign shock 0

Risk weighted assets 32,711
Core Tier 1 Capital 2,215
Core Tier 1 Capital ratio (%) 6.8%
Additional capital needed to reach a 5 % Core Tier 1 capital benchmark

Effects from the recognised mitigating measures put in place until 30 April 2011 
(5)

Equity raisings announced and fully committed between 31 December 2010 and 30 April 2011 

(CT1 million EUR)
0

Effect of government support publicly announced and fully committed in period from 31 

December 2010 to 30 April 2011 on Core Tier 1 capital ratio (percentage points of CT1 ratio)
1.6

Effect of mandatory restructuring plans, publicly announced and fully committed in period from 

31 December 2010 to 30 April 2011 on Core Tier 1 capital ratio  (percentage points of CT1 ratio)
0.0

Additional taken or planned mitigating measures

percentage points contributing 

to capital ratio
Use of provisions and/or other reserves (including release of countercyclical provisions) 1.6
Divestments and other management actions taken by 30 April 2011 0.0
Other disinvestments and restructuring measures, including also future mandatory restructuring 

not yet approved with the EU Commission under the EU State Aid rules
0.0

Future planned issuances of common equity instruments (private issuances) 0.0
Future planned government subscriptions of capital instruments (including hybrids) 0.0
Other (existing and future) instruments recognised as appropriate back-stop measures by 

national supervisory authorities
0.0

Supervisory recognised capital ratio after all current and future mitigating actions as of 31 

December 2012, % 
(6)

8.3%

Notes

(6) The supervisory recognised capital ratio computed on the basis of additional mitigating measures  presented in this section. 

The ratio is based primarily on the EBA definition, but may include other mitigating measures not recognised by the EBA 

methodology as having impacts in the Core Tier 1 capital, but which are considered by the national supervisory authorities as 

appropriate mitigating measures for the stressed conditions. Where applicable, such measures are explained in the additional 

announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the 

worksheet "3 - Mitigating measures).

(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption and 

incorporates regulatory transitional floors, where binding (see http://www.eba.europa.eu/EU-wide-stress-testing/2011.aspx  for 

the details on the EBA methodology).

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the 

purposes of the EU-wide stress test, and therefore may differ from the definitions used by national supervisory authorities and/or 

reported by institutions in public disclosures.

(4) Full static balance sheet assumption excluding any mitigating management actions, mandatory restructuring or capital 

raisings post 31 December 2010 (all government support measures and capital raisings fully paid in before 31 December 2010 

are included).

Results of the 2011 EBA EU-wide stress test: Summary 
(1-3)

(5) Effects of capital raisings, government support and mandatory restructuring plans publicly announced and fully committed in 

period from 31 December 2010 to 30 April 2011, which are incorporated in the Core Tier 1 capital ratio reported as the outcome 

of the stress test.

Name of the bank: EFFIBANK

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a bank's 

forecast or directly compared to bank's other published information.



Name of the bank: EFFIBANK

All in million EUR, or %

2011 2012 2011 2012

Risk weighted assets (full static balance sheet assumption) 32,097 32,151 32,197 32,396 32,711

Common equity according to EBA definition 2,656 2,577 2,560 2,231 1,696

of which ordinary shares subscribed by government 0 0 0 0 0

Other existing subscribed government capital (before 31 December 

2010) 0 0 0 0 0

Core Tier 1 capital (full static balance sheet assumption) 2,656 2,577 2,560 2,231 1,696

Core Tier 1 capital ratio (%) 8.3% 8.0% 8.0% 6.9% 5.2%

2011 2012 2011 2012

Risk weighted assets (full static balance sheet assumption) 32,097 32,151 32,197 32,396 32,711

Effect of mandatory restructuring plans, publicly announced and 

fully committed before 31 December 2010 on RWA  (+/-) 0 0 0 0

Risk weighted assets after the effects of mandatory restructuring plans 

publicly announced and fully committed before 31 December 2010 32,097 32,151 32,197 32,396 32,711

Core Tier 1 Capital (full static balance sheet assumption) 2,656 2,577 2,560 2,231 1,696

Effect of mandatory restructuring plans, publicly announced and 

fully committed before 31 December 2010 on Core Tier 1 capital  

(+/-) 0 0 0 0

Core Tier 1 capital after the effects of mandatory restructuring plans 

publicly announced and fully committed before 31 December 2010 2,656 2,577 2,560 2,231 1,696

Core Tier 1 capital ratio (%) 8.3% 8.0% 8.0% 6.9% 5.2%

2011 2012 2011 2012

Risk weighted assets after the effects of mandatory restructuring plans 

publicly announced and fully committed before 31 December 2010 32,097 32,151 32,197 32,396 32,711

Effect of mandatory restructuring plans, publicly announced and 

fully committed in period from 31 December 2010 to 30 April 2011 

on RWA  (+/-) 0 0 0 0

Risk weighted assets after the effects of mandatory restructuring plans 

publicly announced and fully committed before 30 April 2011 32,151 32,197 32,396 32,711

of which RWA in banking book 29,284 29,330 29,529 29,844

of which RWA in trading book 101 101 101 101

RWA on securitisation positions (banking and trading book) 614 659 859 1,174

Total assets after the effects of mandatory restructuring plans publicly 

announced and fully committed and equity raised and fully committed by 

30 April 2011 54,523 55,042 55,042 55,042 55,042

Core Tier 1 capital after the effects of mandatory restructuring plans 

publicly announced and fully committed before 31 December 2010 2,656 2,577 2,560 2,231 1,696

Equity raised between 31 December 2010  and 30 April 2011 0 0 0 0

Equity raisings fully committed (but not paid in) between 31 

December 2010 and 30 April 2011 0 0 0 0

Effect of government support publicly announced and fully 

committed in period from 31 December 2010 to 30 April 2011 on 

Core Tier 1 capital  (+/-) 519 519 519 519

Effect of mandatory restructuring plans, publicly announced and 

fully committed in period from 31 December 2010 to 30 April 2011 

on Core Tier 1 capital  (+/-) 0 0 0 0

Core Tier 1 capital after government support, capital raisings and effects 

of restructuring plans fully committed by 30 April 2011 3,096 3,079 2,750 2,215

Tier 1 capital after government support, capital raisings and effects of 

restructuring plans fully committed by 30 April 2011 3,273 3,257 2,928 2,393

Total regulatory capital after government support, capital raisings and 

effects of restructuring plans fully committed by 30 April 2011 4,097 4,081 3,751 3,216
Core Tier 1 capital ratio (%) 8.3% 9.6% 9.6% 8.5% 6.8%

Additional capital needed to reach a 5% Core Tier 1 capital 

benchmark           

2011 2012 2011 2012

Net interest income 792 619 668 582 511 

Trading income 184 98 71 99 72 

of which trading losses from stress scenarios -1 -1 -0 -0 

of which valuation losses due to sovereign shock 0 0 

Other operating income 
(5)

128 126 143 126 143 

Operating profit before impairments 660 380 483 344 327 
Impairments on financial and non-financial assets in the banking 

book 
(6)

-403 -496 -509 -955 -1,095 

Operating profit after impairments and other losses from the stress 257 -116 -26 -611 -768 

Other income 
(5,6)

11 -6 -6 -6 -9 

Net profit after tax 
(7)

269 -85 -22 -432 -544 

of which carried over to capital (retained earnings) 219 -85 -22 -432 -544 

of which distributed as dividends 50 0 0 0 0 

Capital adequacy

Baseline scenario

2010

2010

Results of the 2011 EBA EU-wide stress test: Aggregate information and evolution of capital 
(1-4)

Baseline scenario

A. Results of the stress test based on the full static balance sheet assumption without any mitigating actions, mandatory restructuring or capital 

raisings post 31 December 2010 (all government support measures fully paid in before 31 December 2010 are included)

Capital adequacy

Baseline scenario

Adverse scenario

Adverse scenario

Profit and losses 2010

Capital adequacy

Baseline scenario Adverse scenario

Adverse scenario

2010

B. Results of the stress test recognising capital issuance and mandatory restructuring plans publicly announced and fully committed before 

31 December 2010

C. Results of the stress test recognising capital issuance and mandatory restructuring plans publicly announced and fully committed before 

30 April 2011 



2011 2012 2011 2012

Deferred Tax Assets 
(8)

637 674 683 822 1,055 

Stock of provisions 
(9)

1,164 1,659 2,168 1,912 2,818 

of which stock of provisions for non-defaulted assets 732 743 756 745 764 

of which Sovereigns 
(10)

0 2 3 2 4 

of which Institutions 
(10)

0 10 21 11 29 

of which Corporate (excluding Commercial real estate) 629 629 629 629 629 

of which Retail (excluding Commercial real estate) 52 52 52 52 52 

of which Commercial real estate
 (11)

51 51 51 51 51 

of which stock of provisions for defaulted assets 432 916 1,411 1,167 2,053 

of which Corporate (excluding Commercial real estate) 250 532 871 677 1,320 

of which Retail (excluding commercial real estate) 131 278 391 354 515 

of which Commercial real estate 50 106 150 135 219 

Corporate (excluding Commercial real estate) 29.0% 29.4% 32.3% 36.4% 43.2%

Retail (excluding Commercial real estate) 29.7% 26.4% 22.6% 32.7% 27.8%

Commercial real estate 21.3% 22.0% 20.9% 27.3% 26.8%

Corporate (excluding Commercial real estate) 1.9% 2.2% 2.3% 3.4% 4.1%

Retail (excluding Commercial real estate) 0.6% 0.7% 0.8% 1.1% 1.4%

Commercial real estate 1.0% 1.5% 1.5% 2.3% 2.8%

Funding cost (bps)                       165               222               288 

2011 2012 2011 2012
A) Use of provisions and/or other reserves (including release of 

countercyclical provisions), capital ratio effect 
(6)

512 512 512 512

B) Divestments and other management actions taken by 30 April 2011, 

RWA effect (+/-) 0 0 0 0

B1) Divestments and other business decisions taken by 30 April 2011, 

capital ratio effect (+/-) 0 0 0 0

C) Other disinvestments and restructuring measures, including also 

future mandatory restructuring not yet approved with the EU Commission 

under the EU State Aid rules, RWA effect (+/-) 0 0 0 0

C1) Other disinvestments and restructuring measures, including also 

future mandatory restructuring not yet approved with the EU Commission 

under the EU State Aid rules, capital ratio effect (+/-) 0 0 0 0

D) Future planned issuances of common equity instruments (private 

issuances), capital ratio effect 0 0 0 0

E) Future planned government subscriptions of capital instruments 

(including hybrids), capital ratio effect 0 0 0 0

F) Other (existing and future) instruments recognised as appropriate 

back-stop measures by national supervisory authorities, RWA effect  (+/-

) 0 0 0 0

F1) Other (existing and future) instruments recognised as appropriate 

back-stop measures by national supervisory authorities, capital ratio 

effect  (+/-) 0 0 0 0

Risk weighted assets after other mitigating measures (B+C+F) 32,151 32,197 32,396 32,711

Capital after other mitigating measures  (A+B1+C1+D+E+F1) 3,608 3,591 3,262 2,727

Supervisory recognised capital ratio (%)
(15)

11.2% 11.2% 10.1% 8.3%

Baseline scenario Adverse scenario

Additional information

(6) If under the national legislation, the release of countercyclical provisions and/or other similar reserves is allowed, this figure for 2010 could be included  either 

in rows "Impairments on financial assets in the banking book" or "Other income" for 2010, whereas under the EU-wide stress test methodology such release for 

2011-2012 should be reported in Section D as other mitigating measures.

Adverse scenario

(10) Provisions for non-defaulted exposures to sovereigns and financial institutions have been computed taking into account benchmark risk parameters (PDs and 

LGDs) provided by the EBA and referring to external credit ratings and assuming hypothetical scenario of rating agency downgrades of sovereigns.

Baseline scenario

(11) For definition of commercial real estate please refer to footnote (5) in the worksheet "4 - EADs".

(8) Deferred tax assets as referred to in paragraph 69 of BCBS publication dated December 2010 : “Basel 3 – a global regulatory framework for more resilient 

banks and banking systems”.

(7) Net profit includes profit attributable to minority interests.

Loss rates (%) 
(13)

(15) The supervisory recognised capital ratio computed on the basis of additional mitigating measures  presented in this section. The ratio is based primarily on the 

EBA definition, but may include other mitigating measures not recognised by the EBA methodology as having impacts in the Core Tier 1 capital, but which are 

considered by the national supervisory authorities as appropriate mitigating measures for the stressed conditions. Where applicable, such measures are explained 

in the additional announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the worksheet "3 - Mitigating 

measures).

(4) Regulatory transitional floors are applied where binding. RWA for credit risk have been calculated in accordance with the EBA methodology assuming an 

additional floor imposed at a level of RWA, before regulatory transitional floors, for December 2010 for both IRB and STA portfolios.

(14) All elements are be reported net of tax effects.

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a bank's forecast or directly compared to 

bank's other published information.

(13) Loss rate = total impairment flow (specific and collective impairment flow) for a year / total EAD for the specific portfolio (including defaulted and non-defaulted 

assets but excluding securitisation and counterparty credit risk exposures).

(12) Coverage ratio = stock of provisions on defaulted assets / stock of defaulted assets expressed in EAD for the specific portfolio.

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the purposes of the EU-wide stress test, and 

therefore may differ from the definitions used by national supervisory authorities and/or reported by institutions in public disclosures.

(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption (see http://www.eba.europa.eu/EU-wide-

stress-testing/2011.aspx  for the details on the EBA methodology).

2010

Notes and definitions

D. Other mitigating measures (see Mitigating measures worksheet for details), million EUR 
(14)

Coverage ratio (%) 
(12)

(5) Banks are required to provide explanations of what "Other operating income" and "Other income" constitutes for. 

Composition of "Other operating income" and "Other income":

Other operating income:  It includes, mainly, income from stockholdings not included in the trading book during the exercise.

Other income: it includes the participations and intangible assets (goodwill) impairment estimates during the exercise.

(9) Stock of provisions  includes collective and specific provisions as well as countercyclical provisions, in the jurisdictions, where required by the national 

legislation.

All effects as compared to regulatory aggregates as reported in Section 

C
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c

o
u

n
te

rc
y

c
li
c

a
l 
p

ro
v

is
io

n
s

, 
d

iv
e

s
tm

e
n

ts
 a

n
d

 o
th

e
r 

m
a

n
a

g
e

m
e

n
t 

a
c

ti
o

n
s

L
o

s
s

 a
b

s
o

rb
e

n
c

y
 

in
 g

o
in

g
 c

o
n

c
e

rn

F
le

x
ib

il
it

y
 o

f 

p
a

y
m

e
n

ts
 

(c
a

p
a

c
it

y
 t

o
 

B
) 

D
iv

e
s

tm
e

n
ts

 a
n

d
 o

th
e

r 
m

a
n

a
g

e
m

e
n

t 
a

c
ti

o
n

s
 t

a
k

e
n

 b
y

 3
0

 A
p

ri
l 
2

0
1

1

C
) 

O
th

e
r 

d
is

in
v

e
s

tm
e

n
ts

 a
n

d
 r

e
s

tr
u

c
tu

ri
n

g
 m

e
a

s
u

re
s

, 
in

c
lu

d
in

g
 a

ls
o

 f
u

tu
re

 m
a

n
d

a
to

ry
 r

e
s

tr
u

c
tu

ri
n

g
 n

o
t 

y
e

t 
a

p
p

ro
v

e
d

 w
it

h
 t

h
e

 E
U

 C
o

m
m

is
s

io
n

 u
n

d
e

r 
th

e
 E

U
 S

ta
te

 A
id

 r
u

le
s

C
o

n
v

e
rs

io
n

 c
la

u
s

e
 (

w
h

e
re

 a
p

p
ro

p
ri

a
te

)



R
e

s
u

lt
s

 o
f 

th
e

 2
0

1
1

 E
B

A
 E

U
-w

id
e

 s
tr

e
s

s
 t

e
s

t:
 C

re
d

it
 r

is
k

 e
x

p
o

s
u

re
s

 (
E

A
D

 -
  
e

x
p

o
s
u

re
 a

t 
d

e
fa

u
lt

),
 a

s
 o

f 
3

1
 D

e
c

e
m

b
e

r 
2

0
1

0
, 
m

ln
 E

U
R

, (
1

-5
)

N
a

m
e

 o
f 

th
e

 b
a

n
k
: 

E
F

F
IB

A
N

K

A
ll 

v
a

lu
e

s
 i
n
 m

ill
io

n
 E

U
R

, 
o

r 
%

L
o

a
n

 t
o

 V
a

lu
e

 

(L
T

V
) 

ra
ti
o
 

(%
),

(6
)

A
u

s
tr

ia
0

B
e

lg
iu

m
0

B
u

lg
a

ri
a

0

C
y

p
ru

s
0

C
z
e

c
h

 R
e

p
u

b
li
c

0

D
e

n
m

a
rk

0

E
s

to
n

ia
0

F
in

la
n

d
0

F
ra

n
c

e
0

G
e

rm
a

n
y

0

G
re

e
c

e
0

H
u

n
g

a
ry

0

Ic
e

la
n

d
0

Ir
e

la
n

d
0

It
a

ly
0

L
a

tv
ia

0

L
ie

c
h

te
n

s
te

in
0

L
it

h
u

a
n

ia
0

L
u

x
e

m
b

o
u

rg
0

M
a

lt
a

0

N
e

th
e

rl
a

n
d

s
0

N
o

rw
a

y
0

P
o

la
n

d
0

P
o

rt
u

g
a
l

0

R
o

m
a

n
ia

0

S
lo

v
a

k
ia

0

S
lo

v
e

n
ia

0

S
p

a
in

4
,1

2
4

1
2

,0
3

0
1

9
,8

0
0

1
6

,4
8

1
5

6
1

,6
7

0
1

,6
4

8
0

3
,5

8
0

4
6

1
,5

4
0

4
5

,6
2

4

S
w

e
d

e
n

0
U

n
it

e
d

 K
in

g
d

o
m

0

U
n

it
e

d
 S

ta
te

s
0

J
a

p
a

n
0

O
th

e
r 

n
o

n
 E

E
A

 n
o

n
 

E
m

e
rg

in
g

 c
o

u
n

tr
ie

s
0

A
s

ia
0

M
id

d
le

 a
n

d
 S

o
u

th
 

A
m

e
ri

c
a

0

E
a

s
te

rn
 E

u
ro

p
e
 n

o
n

 E
E

A
0

O
th

e
rs

0
T

o
ta

l
4

,1
2

4
1

2
,0

3
0

1
9

,8
0

0
1

6
,4

8
1

1
,6

7
0

1
,6

4
8

0
3

,5
8

0
1

,5
4

0
4

5
,6

2
4

N
o

te
s

 a
n

d
 d

e
fi

n
it

io
n

s

(7
) 

T
o

ta
l 
e

xp
o

s
u

re
s
 is

 t
h

e
 t
o

ta
l 
E

A
D

 a
c
c
o

rd
in

g
 t
o

 t
h

e
 C

R
D

 d
e

fi
n

iti
o

n
 b

a
s
e

d
 o

n
 w

h
ic

h
 t
h

e
 b

a
n

k
 c

o
m

p
u

te
s
 R

W
A

 f
o

r 
c
re

d
it 

ri
s
k
. 
T

o
ta

l 
e

xp
o

s
u

re
s
, 
in

 a
d

d
iti

o
n

 t
o

 t
h

e
 e

xp
o

s
u

re
s
 b

ro
k
e

n
 d

o
w

n
 b

y 
re

g
u

la
to

ry
 p

o
rt

fo
lio

s
 in

 t
h

is
 t
a

b
le

, 
in

c
lu

d
e

 E
A

D
 f

o
r 

s
e

c
u

ri
tis

a
tio

n
 

tr
a

n
s
a

c
tio

n
s
, 
c
o

u
n

te
rp

a
rt

y 
c
re

d
it 

ri
s
k
, 
s
o

ve
re

ig
n

s
, 
g

u
a

ra
n

te
e

d
 b

y 
s
o

ve
re

ig
n

s
, 
p

u
b

lic
 s

e
c
to

r 
e

n
tit

ie
s
 a

n
d

 c
e

n
tr

a
l 
b

a
n

k
s
.

(1
) 

E
A

D
 -

 E
xp

o
s
u

re
 a

t 
D

e
fa

u
lt
 o

r 
e

xp
o

s
u

re
 v

a
lu

e
 in

 t
h

e
 m

e
a

n
in

g
 o

f 
th

e
 C

R
D

.

(6
) 

L
o

a
n

 t
o

 v
a

lu
e

 r
a

tio
 -

 r
a

tio
 o

f 
E

A
D

 t
o

 t
h

e
 m

a
rk

e
t 
va

lu
e

 o
f 

re
a

l 
e

s
ta

te
 u

s
e

d
 a

s
 c

o
ll
a

te
ra

l 
fo

r 
s
u

c
h

 e
xp

o
s
u

re
s
. 
G

iv
e

n
 t
h

e
 d

if
fe

re
n

t 
m

e
th

o
d

o
lo

g
ie

s
 a

p
p

lie
d

 t
o

 a
s
s
e

s
s
in

g
 t
h

e
 v

a
lu

e
, 
th

e
 b

a
n

k
 is

 r
e

q
u

ir
e

d
 t
o

 e
xp

la
in

 t
h

e
 c

o
m

p
u

ta
tio

n
 o

f 
th

e
 r

a
tio

. 
In

 p
a

rt
ic

u
la

r 

(a
) 

w
h

e
th

e
r 

c
o

ll
a

te
ra

l 
va

lu
e

s
 is

 m
a

rk
e

d
-t

o
-m

a
rk

e
t 
o

r 
a

n
y 

o
th

e
r 

va
lu

a
tio

n
 m

e
th

o
d

 is
 u

s
e

d
, 
(b

) 
w

h
e

th
e

r 
th

e
 a

m
o

u
n

t 
h

a
s
 b

e
e

n
 a

d
ju

s
te

d
 f

o
r 

p
ri
n

c
ip

a
l 
re

p
a

ym
e

n
ts

, 
a

n
d

 (
c
) 

h
o

w
 g

u
a

ra
n

te
e

s
 o

th
e

r 
th

a
n

 t
h

e
 u

n
d

e
rl

yi
n

g
 p

ro
p

e
rt

y 
a

re
 t
re

a
te

d
.

D
e

fi
n

it
io

n
 o

f 
L

o
a
n

 t
o

 V
a

lu
e

 r
a

ti
o

 u
s

e
d

:

C
o

m
m

e
rc

ia
l 
R

e
a

l 
E

s
ta

te

N
o

n
-d

e
fa

u
lt

e
d

 e
x

p
o

s
u

re
s

In
s

ti
tu

ti
o

n
s

o
f 

w
h

ic
h

 o
th

e
r

o
f 

w
h

ic
h

 R
e

s
id

e
n

ti
a

l 

m
o

rt
g

a
g

e
s

o
f 

w
h

ic
h

 

R
e

v
o

lv
in

g

(2
) 

T
h

e
 E

A
D

 r
e

p
o

rt
e

d
 h

e
re

 a
re

 b
a

s
e

d
 o

n
 t
h

e
 m

e
th

o
d

o
lo

g
ie

s
 a

n
d

 p
o

rt
fo

lio
 b

re
a

k
d

o
w

n
s
 u

s
e

d
 in

 t
h

e
 2

0
1

1
 E

U
-w

id
e

 s
tr

e
s
s
 t
e

s
t,
 a

n
d

 h
e

n
c
e

 m
a

y 
d

if
fe

r 
fr

o
m

 t
h

e
 E

A
D

 r
e

p
o

rt
e

d
 b

y 
b

a
n

k
s
 in

 t
h

e
ir
 P

ill
a

r 
3

 d
is

c
lo

s
u

re
s
, 
w

h
ic

h
 c

a
n

 v
a

ry
 b

a
s
e

d
 o

n
 n

a
tio

n
a

l 

re
g

u
la

tio
n

. 
F

o
r 

e
xa

m
p

le
, 
th

is
 w

o
u

ld
 a

ff
e

c
t 
b

re
a

k
d

o
w

n
 o

f 
E

A
D

 f
o

r 
re

a
l 
e

s
ta

te
 e

xp
o

s
u

re
s
 a

n
d

 S
M

E
 e

xp
o

s
u

re
s
.

(3
) 

B
re

a
k
d

o
w

n
 b

y 
c
o

u
n

tr
y 

a
n

d
 m

a
c
ro

 a
re

a
 (

e
.g

. 
A

s
ia

) 
w

h
e

n
 E

A
D

 >
=

5
%

. 
In

 a
n

y 
c
a

s
e

 c
o

ve
ra

g
e

 1
0

0
%

 o
f 

to
ta

l 
E

A
D

 s
h

o
u

ld
 b

e
 e

n
s
u

re
d

 (
if
 e

xa
c
t 
m

a
p

p
in

g
 o

f 
s
o

m
e

 e
xp

o
s
u

re
s
 t
o

 g
e

o
g

ra
p

h
ie

s
 is

 n
o

t 
p

o
s
s
ib

le
, 
th

e
y 

s
h

o
u

ld
 b

e
 a

ll
o

c
a

te
d

 t
o

 t
h

e
 g

ro
u

p
 “

o
th

e
rs

”)
. 

(4
) 

T
h

e
 a

ll
o

c
a

tio
n

 o
f 

c
o

u
n

tr
ie

s
 a

n
d

 e
xp

o
s
u

re
s
 t
o

 m
a

c
ro

 a
re

a
s
 a

n
d

 e
m

e
rg

in
g

/n
o

n
-e

m
e

rg
in

g
 is

 a
c
c
o

rd
in

g
 t
o

 t
h

e
 I
M

F
 W

E
O

 c
o

u
n

tr
y 

g
ro

u
p

in
g

s
. 
S

e
e

: 
h

tt
p

:/
/w

w
w

.im
f.

o
rg

/e
xt

e
rn

a
l/
p

u
b

s
/f

t/
w

e
o

/2
0

1
0

/0
1

/w
e

o
d

a
ta

/g
ro

u
p

s
.h

tm
 

(5
) 

R
e

s
id

e
n

tia
l 
re

a
l 
e

s
ta

te
 p

ro
p

e
rt

y 
w

h
ic

h
 is

 o
r 

w
ill

 b
e

 o
c
c
u

p
ie

d
 o

r 
le

t 
b

y 
th

e
 o

w
n

e
r,

 o
r 

th
e

 b
e

n
e

fi
c
ia

l 
o

w
n

e
r 

in
 t
h

e
 c

a
s
e

 o
f 

p
e

rs
o

n
a

l 
in

ve
s
tm

e
n

t 
c
o

m
p

a
n

ie
s
, 
a

n
d

 c
o

m
m

e
rc

ia
l 
re

a
l 
e

s
ta

te
 p

ro
p

e
rt

y,
 t
h

a
t 
is

, 
o

ff
ic

e
s
 a

n
d

 o
th

e
r 

c
o

m
m

e
rc

ia
l 
p

re
m

is
e

s
, 
w

h
ic

h
 a

re
 

re
c
o

g
n

is
e

d
 a

s
 e

lig
ib

le
 c

o
ll
a

te
ra

l 
in

 t
h

e
 m

e
a

n
in

g
 o

f 
th

e
 C

R
D

, 
w

ith
 t
h

e
 f

o
ll
o

w
in

g
 c

ri
te

ri
a

, 
w

h
ic

h
 n

e
e

d
 t
o

 b
e

 m
e

t:

(a
) 

th
e

 v
a

lu
e

 o
f 

th
e

 p
ro

p
e

rt
y 

d
o

e
s
 n

o
t 
m

a
te

ri
a

ll
y 

d
e

p
e

n
d

 u
p

o
n

 t
h

e
 c

re
d

it 
q

u
a

lit
y 

o
f 

th
e

 o
b

lig
o

r.
 T

h
is

 r
e

q
u

ir
e

m
e

n
t 
d

o
e

s
 n

o
t 
p

re
c
lu

d
e

 s
itu

a
tio

n
s
 w

h
e

re
 p

u
re

ly
 m

a
c
ro

 e
c
o

n
o

m
ic

 f
a

c
to

rs
 a

ff
e

c
t 
b

o
th

 t
h

e
 v

a
lu

e
 o

f 
th

e
 p

ro
p

e
rt

y 
a

n
d

 t
h

e
 p

e
rf

o
rm

a
n

c
e

 o
f 

th
e

 

b
o

rr
o

w
e

r;
 a

n
d

(b
) 

th
e

 r
is

k
 o

f 
th

e
 b

o
rr

o
w

e
r 

d
o

e
s
 n

o
t 
m

a
te

ri
a

ll
y 

d
e

p
e

n
d

 u
p

o
n

 t
h

e
 p

e
rf

o
rm

a
n

c
e

 o
f 

th
e

 u
n

d
e

rl
yi

n
g

 p
ro

p
e

rt
y 

o
r 

p
ro

je
c
t,
 b

u
t 
ra

th
e

r 
o

n
 t
h

e
 u

n
d

e
rl

yi
n

g
 c

a
p

a
c
ity

 o
f 

th
e

 b
o

rr
o

w
e

r 
to

 r
e

p
a

y 
th

e
 d

e
b

t 
fr

o
m

 o
th

e
r 

s
o

u
rc

e
s
. 
A

s
 s

u
c
h

, 
re

p
a

ym
e

n
t 
o

f 
th

e
 f

a
c
ili

ty
 d

o
e

s
 n

o
t 

m
a

te
ri
a

ll
y 

d
e

p
e

n
d

 o
n

 a
n

y 
c
a

s
h

 f
lo

w
 g

e
n

e
ra

te
d

 b
y 

th
e

 u
n

d
e

rl
yi

n
g

 p
ro

p
e

rt
y 

s
e

rv
in

g
 a

s
 c

o
ll
a

te
ra

l.

L
o

a
n

 t
o

 V
a

lu
e

 

(L
T

V
) 

ra
ti
o
 (

%
)

(6
)

D
e

fa
u

lt
e

d
 

e
x

p
o

s
u

re
s

 

(e
x

c
lu

d
in

g
 

s
o

v
e

re
ig

n
)

T
o

ta
l 
e

x
p

o
s
u

re
s

 (
7

)

C
o

rp
o

ra
te

 

(e
x

c
lu

d
in

g
 

c
o

m
m

e
rc

ia
l 

re
a

l 
e

s
ta

te
)

o
f 

w
h

ic
h

 S
M

E

R
e

ta
il
 (

e
x

c
lu

d
in

g
 c

o
m

m
e

rc
ia

l 
re

a
l 
e

s
ta

te
)



R
e
s

u
lt

s
 o

f 
th

e
 2

0
1
1

 E
B

A
 E

U
-w

id
e
 s

tr
e
s

s
 t

e
s

t:
 E

x
p

o
s
u

re
s

 t
o

 s
o

v
e
re

ig
n

s
 (

c
e

n
tr

a
l 

a
n

d
 l

o
c
a

l 
g

o
v
e
rn

m
e
n

ts
),

 a
s
 o

f 
3

1
 D

e
c

e
m

b
e
r 

2
0
1

0
, 

m
ln

 E
U

R
 (1

,2
)

N
a
m

e
 o

f 
th

e
 b

a
n
k
: 

E
F

F
IB

A
N

K

A
ll 

v
a
lu

e
s
 i
n
 m

ill
io

n
 E

U
R

D
IR

E
C

T
 S

O
V

E
R

E
IG

N
 

E
X

P
O

S
U

R
E

S
 I

N
 

D
E

R
IV

A
T

IV
E

S

IN
D

IR
E

C
T

 S
O

V
E

R
E

IG
N

 

E
X

P
O

S
U

R
E

S
 I

N
 T

H
E

 

T
R

A
D

IN
G

 B
O

O
K

o
f 

w
h
ic

h
: 

lo
a

n
s
 a

n
d

 

a
d

v
a
n

c
e
s

o
f 

w
h
ic

h
: 

A
F

S
 b

a
n

k
in

g
 

b
o

o
k

o
f 

w
h
ic

h
: 

F
V

O
 

(d
e

s
ig

n
a
te

d
 a

t 
fa

ir
 v

a
lu

e
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Residual Maturity
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Residual Maturity
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mill. % activos mill. % activos

-1.759 -3,8% -2.478 -5,3%

Soberanos e Instituciones financieras -24 -0,3% -33 -0,4%

Empresas -407 -4,7% -546 -6,4%

Promotores y adjudicados -846 -12,3% -1.252 -18,2%

Pymes -224 -5,8% -305 -7,9%

Hipotecas -143 -0,9% -197 -1,2%

Resto minorista -115 -6,7% -146 -8,5%

-16 0,0% -343 -0,7%

A3. DETERIORO BRUTO (A1+A2) -1.775 -3,8% -2.821 -6,1%

1 Incluye inversión crediticia, renta fija distinta a negociación y titulizaciones.

B1. PROVISIONES ESPECÍFICAS 755 1,6% 755 1,6%

B2. MARGEN DE EXPLOTACIÓN Y OTROS INGRESOS Y GASTOS 866 1,9% 672 1,4%

B3. EFECTO IMPOSITIVO 46 0,1% 418 0,9%

-108 -0,2% -976 -2,1%

mill. % APR 2010 mill. % APR 2010

C1. Core Tier1 dic 2010 2.656 8,3% 2.656 8,3%

mill. % APR 2012 mill. % APR 2012

-108 -0,3% -976 -3,0%

C3. Dividendos y otros 11 0,0% 15 0,0%

C4. Core Tier1 dic 2012 sin RDL 2/2011 y sin ampliaciones de capital2(C1+C2+C3) 2.560 8,0% 1.696 5,2%

C5. RDL 2/2011 o ampliaciones de capital 519 1,6% 519 1,6%

C6. Core Tier1 dic 2012 (C4+C5) 3.079 9,6% 2.215 6,8%

C7. Capital adicional para alcanzar el Core Tier1 5% 0 0,0% 0 0,0%

CONSIDERANDO LAS PROVISIONES GENÉRICAS

C8. Provisiones genéricas3 512 1,6% 512 1,6%

C9. Core Tier1 dic 2012 con provisiones genéricas (C6+C8) 3.591 11,2% 2.727 8,3%

C10. Capital adicional para alcanzar el Core Tier1 5% con provisiones genéricas 0 0,0% 0 0,0%

2. Incluye emisiones de capital y obligaciones convertidas durante el ejercicio de stress cuya decisión se ha tomado entre 01.01.2011 y 30.04.2011.

mill. % APR 2012 mill. % APR 2012

D1. Desinversiones y otras decisiones de negocio hasta 30.04.2011 0 0,0% 0 0,0%

D2. Otros bonos obligatoriamente convertibles 0 0,0% 0 0,0%

D3. Otros 0 0,0% 0 0,0%

D4. Core Tier1 dic 2012 con otros elementos que absorben pérdidas (C9+D1+D2+D3) 3.591 11,2% 2.727 8,3%

D5. Capital adicio. para alcanzar el Core Tier1 5% con otros elem. que absorben pérdidas 0 0,0% 0 0,0%

BLOQUE B
Recursos disponibles
acumulado 2011-2012

B4. DETERIORO/SUPERÁVIT NETO (A3+B1+B2+B3)

BLOQUE C
Impacto sobre Core

Tier1 EBA

Escenario de referencia Escenario adverso

SITUACIÓN INICIAL 2010

SITUACIÓN FINAL 2012

C2. Deterioro/Superávit neto (B4)

3. En las entidades IRB, el importe informado corresponde a la parte de las provisiones genéricas no aplicada para cubrir la pérdida esperada de la inversión

crediticia. En todas las entidades, el importe de las provisiones está neto de impuestos.

BLOQUE D
Otros elementos que
absorben pérdidas

Escenario de referencia Escenario adverso

SITUACIÓN FINAL 2012 CON OTROS ELEMENTOS QUE ABSORBEN PÉRDIDAS

Pruebas de resistencia 2011-2012

EFFIBANK

Escenario de referencia Escenario adverso

BLOQUE A
Deterioro bruto

acumulado 2011-2012

A1. Activos crediticios1

A2. Cartera de negociación y resto de renta variable


