FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 24 and 28 of
June 2019, both included, the Company has carried out the following transactions over its own
shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
24/06/2019 TLGO.MC Acquisition BME 33,872 5.58
25/06/2019 TLGO.MC Acquisition BME 13,638 5.55
26/06/2019 TLGO.MC Acquisition BME 24,600 5.52
27/06/2019 TLGO.MC Acquisition BME 29,626 5.48
28/06/2019 TLGO.MC Acquisition BME 18,929 5.47

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 6,824,054 shares and 38,467,770 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 2 July 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
24/06/2019 TLGO.MC Acquisition 494 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 550 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,456 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 121 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 2,112 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 392 5.60 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 2,409 5.54 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 479 5.54 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 98 5.54 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,172 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,008 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 634 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,030 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 939 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 438 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 497 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 930 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 495 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,369 5.55 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 548 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 26 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 505 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 514 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 480 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 477 5.56 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 442 5.58 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 157 5.59 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 597 5.59 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 454 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 2,565 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 647 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 442 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 918 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 457 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 2,975 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,644 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 490 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 1,093 5.61 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 461 5.62 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 751 5.62 BANCO SANTANDER S.A.
24/06/2019 TLGO.MC Acquisition 606 5.62 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 692 5.54 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 389 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 188 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 449 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 1,014 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 294 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 480 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 72 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 39 5.55 BANCO SANTANDER S.A.
25/06/2019 TLGO.MC Acquisition 32 5.55 BANCO SANTANDER S.A.
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28/06/2019 TLGO.MC Acquisition 648 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 493 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 449 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 151 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 1,201 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 531 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 400 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 147 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 54 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 332 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 374 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 509 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 74 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 76 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 101 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 6 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 204 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 153 5.49 BANCO SANTANDER S.A.
28/06/2019 TLGO.MC Acquisition 1 5.49 BANCO SANTANDER S.A.
Total 120,665



