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Gross revenues in the online channel
grew by 11,5% in January 2011.

Gross brokerage revenues generated in online channel by retail business were
in January 84.0% of total revenues recorded by this segment of clients, 0.4
percentage points higher than last year. In absolute terms, gross revenues went
up by 11.1% due to the higher activity in international markets.

Number of executed orders in the retail business totalled 175,383 growing by
2.6% compared last year figure and recording 81.0% of total executed orders in
2010.

Lastly, number of accounts in the retail business with, at least, one executed
online order in January, grew in absolute terms by 35.0% compared last year
figure to more than 35,000 and representing 63.5% of total active accounts in
the retail segment.

Other highlights

. Renta 4 received an authorization issued by Spain’s Central Bank (Banco
de Esparia) to acquire 100% of the share capital of Banco Alicantino de
Comercio, S.A. In accordance with said authorization, the Board of Directors of
Renta 4, in its meeting held on 7 February of 2011, decided to execute said
acquisition
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