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Disclaimer

This presentation, which is personal to the recipient, has been prepared and produced by Bolsas y Mercados Españoles, Sociedad Holding de Mercados

y Sistemas Financieros, S,A, (“BME”) solely for the benefit of investment analysis and may not be used for any purpose other than assessment of

investments concerning BME. Unless otherwise stated, BME is the source for all data contained in this presentation. Such data is provided as at the date

of this presentation and is subject to change without notice.

This presentation is strictly confidential and is being furnished to you solely for your information, It may not be reproduced, redistributed, passed on or

published, in whole or in part, to any other person for any other purpose. This presentation does not constitute or form part of, and should not be

construed as, an offer or invitation for the sale of or the subscription of, or a solicitation of any offer to buy or subscribe for, any securities, nor shall it or

any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract, commitment or investment decision

relating thereto, nor does it constitute a recommendation regarding the securities of BME.

Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States, the United Kingdom, Canada, Australia or

Japan except by or on the express instructions of BME. The distribution of this presentation in other jurisdictions may also be restricted by law and

persons into whose possession this presentation comes should inform themselves about and observe any such restrictions.

This presentation is directed only at persons who (i) have professional experience in matters relating to investments falling within article 19(5) of the

Financial Services and Markets Act 2000 (financial promotion) order 2005 (“the order”); or (ii) are persons to whom it can otherwise lawfully be

distributed (all such persons together being referred to as “relevant persons”). This presentation must not be acted on, or relied on by, persons who are

not relevant persons.

The information in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no

reliance should be placed on, the fairness, accuracy or completeness of the information or opinions contained herein. None of BME, any of its

shareholders, or any of their respective subsidiary undertakings or affiliates or any of such person’s directors, officers or employees, advisers or other

representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this presentation or

otherwise arising in connection therewith.

This presentation could include forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties and other

factors, which may cause our actual results, performance, achievements or industry results to be materially different from those expressed or implied by

these forward-looking statements. Forward-looking statements speak only as of the date of this presentation and BME expressly disclaim any obligation

or undertaking to release any update of, or revisions to, any forward-looking statements in this presentation as a result of any change in our expectations

or any change in events, conditions or circumstances on which these forward-looking statements are based.
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Net profit
RESULTS

Quarterly data for 2018 has been reinstated to include the impact of IFRS 15.

37.8

34.1

30.5

33.9
31.6

1Q18 2Q18 3Q18 4Q18 1Q19

- 7.0%

(€ Million)

- 16.5%
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Key ratios vs. benchmark

Average peer Group has been calculated using latest results published and do not take into account goodwill 

impairment charges

RESULTS

Efficiency ROE

BME´s data as of 31/03/2019

39.9%
41.6%

BME Average peer group

30.8%

18.6%

BME Average peer group
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Solid operating leverage
RESULTS

Costs RatioRevenues Revenues not linked 

to volumes

103%
112%

118%
114% 112%

120% 119%
129%

122%
128% 124%

2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q2018 1Q2019

1Q 2018 data has been reinstated to include the impact of IFRS 15.
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0.40 0.40 0.40 0.40 0.40 0.40

0.60 0.60 0.60 0.60 0.60 0.60

0.65
0.89 0.93

0.80 0.78
0.57

2013 2014 2015 2016 2017 2018
First Interim Dividend Second Interim Dividend Suplementary Dividend

Dividends: Maximizing shareholders´ returns

Sustainability of payout ratio
Suplementary dividend proposal: 0.57 €/share (10 May 2019)

RESULTS

Payout ratio 96% 96% 93% 93% 96% 96%

DPS (€/share) 1.65 1.89 1.93 1.80 1.78 1.57
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EBITDA 
Q1 2019 - %

Consolidated net revenues 
Q1 2019 - %

Business units
BUSINESS UNITS EVOLUTION

Equity 
41.1% 

Settlement
& Registration

20.8%

Clearing 8.5%

Market Data & 
VAS 22.9%

Derivatives
3.9%

Fixed Income
2.7%

Equity
44.0%

Settlement
& Registration 

24.5%

Clearing
7.4%

Market Data 
& VAS 20.2%

Derivatives
2.0%

Fixed Income
1.9%
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Equity Market

Equity (Turnover, number of trades and number of shares traded)

Turnover (€ Billion) Shares (Billion) Trades (Million)

BUSINESS UNITS EVOLUTION

Thousands of € 1Q 2019 1Q 2018* %

Net Revenue 29,085 35,442 -17.9%

Operating Costs (9,392) (10,093) -6.9%

EBITDA 19,693 25,349 -22.3%

(*) 1Q 2018 data has been reinstated to include the impact of IFRS 15.

79.8%

20.2%

Per trade and regarding caractheristics of the orders
Listing and other services

-21% 1Q 19/18

-2% 1Q 

19/18
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3,798

897

3,804

2,279

4,010

718

338

2,452

938

178

1Q18 2Q18 3Q18 4Q18 1Q19

New shares issued of listed companies

New listings (IPOs)

3,217

4,188
4,516

1,235

6,256

Source: FESE (Federation of European Stock Exchanges)

Listing activity

• Total investment flows channeled through

the Exchange totaled €4.2 billion in Q1

2019. Among these flows, the €1.7 billion

increase by Cellnex Telecom, S.A. is of

particular note.

• In the REITs segment of the MAB, four

new entities were included. With these

additions, the number of REITs totals to

67, 36.7% more than in 2018. In the

Growth Companies segment there were

42 companies listed as of 31 March 2019.

Equity Market
BUSINESS UNITS EVOLUTION
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105,258

60,561 69,686
76,486

119,883

1Q18 2Q18 3Q18 4Q18 1Q19

64.8%

35.2%

Trading Listing

6% 1Q 

19/18

-19% 

1Q 
19/18

Fixed Income

AIAF. Volume admitted

(€ Million)

• Total admissions to trading increased by

13.9% to €119.9 billion compared to the

same period of 2018.

• Trading in Fixed Income in the first

quarter increased by 88.5% driven

mainly by the Spanish government debt.

• The Alternative Fixed Income Market

(MARF) has consolidated as a leader for

financing through fixed income issues for

Spanish medium-sized companies. Total

issued volume increased 23.1% and the

outstanding balance was up 28.7%

compared to Q1 2018.

BUSINESS UNITS EVOLUTION

(*) 1Q 2018 data has been reinstated to include the impact of IFRS 15.

Thousands of € 1Q 2019 1Q 2018* %

Net Revenue 1,916 2,011 -4.7%

Operating Costs (1,044) (1,201) -13.1%

EBITDA 872 810 7.7%
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Index derivatives contracts traded Stock derivatives contracts traded

(Thousand contracts) (Thousand contracts)

Futures IBEX 35® Futures MiniIBEX Options IBEX 35® Stock Futures Stock Options

Derivatives
BUSINESS UNITS EVOLUTION

Thousands of € 1Q 2019 1Q 2018 %

Net Revenue 2,771 2,925 -5.3%

Operating Costs (1,878) (1,774) 5.9%

EBITDA 893 1,151 -22.4%

1,704

1,473

427
350

1,088

794

1Q18 1Q19

2,865

4,8654,797

3,742

1Q18 1Q19
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Clearing

Financial Derivatives Number of equity transactions cleared

(Number of contracts) (Number of transactions)

BUSINESS UNITS EVOLUTION

Thousands of € 1Q 2019 1Q 2018 %

Net Revenue 6,015 7,436 -19.1%

Operating Costs (2,700) (2,524) 7.0%

EBITDA 3,315 4,912 -32.5%

11,039,970 11,190,064

9,115,778

12,156,406

11,345,054

1Q18 2Q18 3Q18 4Q18 1Q19

25,010,302

21,699,268

19,646,966

22,267,634

19,032,118

1Q18 2Q18 3Q18 4Q18 1Q19
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1,513 1,503 1,512 1,522 1,540

821 833 818 740 799

1Q18 2Q18 3Q18 4Q18 1Q19

2,334 2,336 2,330 2,262 2,339

16.5%

60.5%

23.0%

     Settlement      Registration      Other services

-3% 1Q 

19/18

2% 1Q 

19/18

-7% 

1Q 
19/18

Settlement & Registration

Settlement: Number of trades settled

(Million of trades)

Securities under custody: Volume registered

(€ Billion)

Par Value registered in FI Market value registered in Equity

BUSINESS UNITS EVOLUTION

Thousands of € 1Q 2019 1Q 2018 %

Net Revenue 14,715 15,071 -2.4%

Operating Costs (3,775) (3,735) 1.1%

EBITDA 10,940 11,336 -3.5%

2.3 2.3
2.2 2.3 2.3

1Q18 2Q18 3Q18 4Q18 1Q19
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Market Data & VAS

Maket Data & VAS: Unit drivers

BME Inntech

International consulting

Order and execution feeds (FOE)

Transaction cost analysis (TCA)

BME ComplianceNet (SICAM)

Set up of trading platform and OMS of the 
Colombian Stock Exchange

Developments with Bolivian and Algiers 
Stock Exchanges

BUSINESS UNITS EVOLUTION

Thousands of € 1Q 2019 1Q 2018 %

Net Revenue 16,195 15,861 2.1%

Operating Costs (7,179) (5,786) 24.1%

EBITDA 9,016 10,075 -10.5% 57.3%

42.7%

     Primary Source information services
     Value Added services

19% 

1Q 
19/18

-8% 1Q 

19/18
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Thousands of € 1Q 2019 1Q 2018 %

Equity 29,085 35,442 -17.9%

Fixed income 1,916 2,011 -4.7%

Derivatives 2,771 2,925 -5.3%

Clearing 6,015 7,436 -19.1%

Settlement & Registration 14,715 15,071 -2.4%

Market Data & VAS 16,195 15,861 2.1%

Net revenues

FINANCIALS

(*) 1Q 2018 data for Equity and Fixed Income has been reinstated to include the impact of IFRS 15.

*
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Thousands of € 1Q 2019 1Q 2018 %

Equity 19,693 25,349 -22.3%

Fixed income 872 810 7.7%

Derivatives 893 1,151 -22.4%

Clearing 3,315 4,912 -32.5%

Settlement & Registration 10,940 11,336 -3.5%

Market Data & VAS 9,016 10,075 -10.5%

EBITDA

FINANCIALS

(*) 1Q 2018 data for Equity and Fixed Income has been reinstated to include the impact of IFRS 15.

*
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Thousands of € 31 March 2019 31 March 2018

Goodwill 87,725 88,718

Other non-current assets 115,982 92,108

Cash and cash equivalents 308,470 328,394

Current financial assets 6,837 14,706

Non-Group current financial assets 10,211,378 17,596,564

Other current assets 91,362 91,331

Total assets 10,821,754 18,211,821

Owners' Equity 426,993 451,273

External Partners 370 139

Non-current liabilities 66,057 37,466

Current liabilities 10,328,334 17,722,943

Total equity and liabilities 10,821,754 18,211,821

Balance sheet

FINANCIALS

(*) 1Q 2018 has been reinstated to include the impact of IFRS 15.

*
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Thousands of € 1Q 2019 1Q 2018* %

Net Revenue 71,534 78,882 -9.3%

Expenses (28,526) (28,348) 0.6%

EBITDA 43,008 50,534 -14.9%

EBIT 40,668 48,602 -16.3%

Financial results (264) 21 -1,357.1%

Share of profit (loss) of associates 1,150 1,282 -10.3%

EBT 41,554 49,905 -16.7%

Net Profit 31,552 37,798 -16.5%

P&L

FINANCIALS

(*) 1Q 2018 has been reinstated to include the impact of IFRS 15.
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Efficiency & profitability

FINANCIALS

ROE evolution EBIT/ Net revenues ratio evolution

(% ROE) (% EBIT/ Net revenues)

Cost/ EBIT ratio evolution Efficiency ratio evolution

(% Cost/ EBIT) (% Efficiency)

(*) 1Q 2018 has been reinstated to include the impact of IFRS 15.

30.8% 34.5%

1Q19 1Q18*

56.9%
61.6%

1Q19 1Q18*

70.1%

58.3%

1Q19 1Q18*

39.9% 35.9%

1Q19 1Q18*
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31.6 37.8

1Q19 1Q18

43.0 50.5

1Q19 1Q18

28.5 28.3

1Q19 1Q18

71.5 78.9

1Q19 1Q18

P&L – Main figures
FINANCIALS

Net revenues Costs

(€ Mill) (€ Mill)

EBITDA

(€ Mill)

Net profit

(€ Mill)

- 9.3% + 0.6%

- 16.5%

(*) 1Q 2018 has been reinstated to include the impact of IFRS 15.

- 14.9%

*

**


