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PROHIBITION OF SALES TO EEA RETAIL INVESTORS – The New Notes are not intended to be offered, 
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail 
investor in the European Economic Area (“EEA”). For these purposes, a retail investor means a person who is 
one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (“EU MiFID 
II”); or (ii) a customer within the meaning of Directive (EU) 2016/97 (the “Insurance Distribution Directive”), 
where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of EU MiFID 
II. Consequently no key information document required by Regulation (EU) No 1286/2014 (the “EU PRIIPs 
Regulation”) for offering or selling the New Notes or otherwise making them available to retail investors in the 
EEA has been prepared and therefore offering or selling the New Notes or otherwise making them available to 
any retail investor in the EEA may be unlawful under the EU PRIIPs Regulation. 

PROHIBITION OF SALES TO UK RETAIL INVESTORS – The New Notes are not intended to be offered, 
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail 
investor in the United Kingdom (“UK”). For these purposes, a retail investor means a person who is one (or more) 
of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of 
domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); (ii) a customer within the 
meaning of the provisions of the FSMA and any rules or regulations made under the Financial Services and 
Markets Act 2000 (the “FSMA”) to implement Directive (EU) 2016/97, where that customer would not qualify 
as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of 
domestic law by virtue of the EUWA. Consequently no key information document required by Regulation (EU) 
No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering 
or selling the New Notes or otherwise making them available to retail investors in the UK has been prepared and 
therefore offering or selling the New Notes or otherwise making them available to any retail investor in the UK 
may be unlawful under the UK PRIIPs Regulation. 

EU MiFID II Product Governance / Professional investors and ECPs only target market – Solely for the 
purposes of the manufacturer’s product approval process, the target market assessment in respect of the New 
Notes has led to the conclusion that: (i) the target market for the New Notes is eligible counterparties and 
professional clients only, each as defined in EU MiFID II; and (ii) all channels for distribution of the New Notes 
to eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or 
recommending the New Notes (a “distributor”) should take into consideration the manufacturer’s target market 
assessment; however, a distributor subject to EU MiFID II is responsible for undertaking its own target market 
assessment in respect of the New Notes (by either adopting or refining the manufacturer’s target market 
assessment) and determining appropriate distribution channels. 

UK MiFIR product governance / Professional investors and ECPs only target market – Solely for the 
purposes of the manufacturer’s product approval process, the target market assessment in respect of the New 
Notes has led to the conclusion that: (i) the target market for the New Notes is only eligible counterparties, as 
defined in the FCA Handbook Conduct of Business Sourcebook (“COBS”), and professional clients, as defined 
in Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) 
Act 2018 (“UK MiFIR”); and (ii) all channels for distribution of the New Notes to eligible counterparties and 
professional clients are appropriate. Any person subsequently offering, selling or recommending the New Notes 
(a “distributor”) should take into consideration the manufacturer‘s target market assessment; however, a 
distributor subject to the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK 
MiFIR Product Governance Rules”) is responsible for undertaking its own target market assessment in respect 
of the New Notes (by either adopting or refining the manufacturer‘s target market assessment) and determining 
appropriate distribution channels. 

Final Terms dated 6 July 2021 

Inmobiliaria Colonial, SOCIMI, S.A. 
Issue of €125,000,000 0.750 per cent. Notes due June 2029 (the “New Notes”) 

to be consolidated, form a single series and be interchangeable for trading purposes with the €500,000,000 0.750 
per cent. Notes due June 2029 with ISIN ES0239140025 and Common Code 235713411 (the “Original Notes”, 

and together with the New Notes, the “Notes”)  

Legal Entity Identifier (LEI): 95980020140005007414 

Euro Medium Term Note Programme 
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Prospectus Regulation means Regulation (EU) 2017/1129, as amended.  

In accordance with the Prospectus Regulation, no prospectus is required in connection with the issuance of the 
New Notes described below. 
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PART B  OTHER INFORMATION 
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(source:https://disclosure.spglobal.com/ratings/en/regulatory/article/-
/view/sourceId/504352) 
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See Use of Proceeds  in the Base Prospectus 
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