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CONSTRUCCIONESY AUXILIAR DE FERROCARRILES, SA.

NOTICE OF RELEVANT INFORMATION

In compliance with article , article 227 of the Gohdated Text of the Securities Market Act
approved by Royal Legislative Decree 4/2015, of228ber, and complementary regulation,
the company Construcciones y Auxiliar de FerrotesyiS.A. (CAF” or the “Company”)
communicates the following relevant information:

Pursuant to the authorisation granted by the Boéfdirectors, the Company has agreed to
update for the second time its Euro-Commercial P&yegramme, the establishment of
which was announced by the significant event n°,&8® of 21 December 2017 (the
"Programme”), and increase its nominal aggregate maximum f@&f@,000,000 euros to
250,000,000 euros. The corresponding Informatiombl@andum has been registered on the
Irish Stock Exchange trading as Euronext Dubliuf‘'onext Dublin") on this date.

The Programme enables CAF, according to the temmascanditions of the Information
Memorandum corresponding to the Programme, and firm of12 months, to carry out
issues of ordinary fixed-income securities with atumity of less than 364 days, which can be
listed for trading on the regulated market of E@dnDublin or on any other securities
market or trading system.

Beasain, 18 December 2019.



