PRESS RELEASE UNDER EMBARGO UNTIL 9 NOVEMBER. 2000 - 5 PM (GMT+1)

COMPAGNIE NATIONALE A PORTEFEUILLE
NATIONALE PORTEFEUILLEMAATSCHAPPILJ

NPM/CNP
W’

INTERIM REPDRT AS AT 30 SEPTEMBER 2000

PERFORMANCE IN LINE WITH EXPEdTATIDNS, REFLECTING THE MANY INVESTMENTS
MADE OVER THE PAST MONTHS, IN THE ABSENCE OF ANY MAJOR DISPOSAL.

EARNINGS:

Operating profit

Total profit

EUR 4.06 per share (- 24%)
EFUR 4.23 per sl"’are

RESTRICTED GONSOLIDATION

CONSOLIDATED

EUR 5.10 per share (- 11%)
EUR 5.97 per share

EUR 185.55 perishare on 8 November 2000 ,

ESTIMATED VALUE:
stock market price (EUR 112.40) discounted by 39.4% at that date.
TOTAL PERFORMANCE ' from 01.01.2000 from 01.01.2000
FOR THE SHAREHOLDERS: . until 30.09.200? until 08.11,2000
based on estimated value L + 24.5% ‘ +22.6%
hased on stock market price ! +21.3% +23.9%
I
KEY FIGURES (unaudited)
PROFIT AND LOSS STATEMENT AT 30 SEPTEMBE!R RESTRICTED CONSOLIDATION CONSOLIDATED
(glgbal figures in ,000 EUR} ; 1899 2000 18065 2000
T
Operating results from equity-accounted companias l - 1 - 39,341 46,981
Other operating income fram long-term Investments 50,238 54,716 19,388 28,845
Other flnancial Inmﬁm& and expenses 73,003 31,846 73,003 31,846
Net overheads {2,366) (2,758) (2,366) {2,755)
Taxes (1.203) (1,348) (1,203) {1,34%)
Operating profit ; 19,722 -3 % | 62,458 128,163 -19% 103,568
Non aperating I"EELll ts from equity-q‘ccounted companies | - - 122,094 18,451
Exceptional dividends \ 17,117 - - -
Gains/{losses) on [png-term Investments i 361,117 ! 5,163 381,668 3,848
Goodwill amortizatipn | il - - {3.372) {2.945)
Other nen operating income \ 3 (2.611) {(1,715) (2,611 (1,715)
MNon operating profit ? | \r 375,623 | 3,448 497,779 17,639
Net presfit I | 405,345 | 85 9068 625,042 121,207
| |
i |
: | ‘ | 1/5
i
I




byt

:ESS RELEASE UNDER EMBARGO UNTIL 9 NOVEMBER 2000 - 5 PM (GMT+1)

DATA PER SHARE AT 30 SFPTEMEER RESTRIGTED GONSOLIDATION CONSOLIDATED
(EUR per share) 1999 2000 1900 2000
Operating profit 534 -24% . 406 572 -11% 510
Non-operating profit 16.75 0.17 2220 0.87
Met profit i 22.00 4.23 27.92 5.97
|
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ASIC DATA REQUI BY THE BANKIN FINANCE CO SSION

In accordance with Circular D2/F/99/5 dated 23 December 1999 drawn up by the BANKING
AND FINANCE COMMISSION, NPM/CNP communicates the information required in this
context.

RESTRICTED CONSOLIDATION CONSOLIDATED
DATA AT 30 SEPTEMBER (,000 EUR)
1999 2000 1999 2000
Recunring finangial income and axpenses B4,063 63,921 36,046 38,050
Other recurring income and expenses (2,366) (2,755) (2,366) {2,755)
Capital profit 417,462 27.804 438,013 26,489
Results from equity—acmunted companies, of which - - 161,435 65,432
operating results - - 38,341 46,981
non-gperating results n - 122,084 18,451
Goodwill amortigation - - (3,372) {2.945)
Exceptional respits (2,611) (1,715} =,611) {1,715)
Profit befora tajes 406,548 B7,2585 627,145 122,656
Taxes (1,20%) (1,349} (1,203) (1,349}
Net profit 495 345 85,906 625,842 121,207
KEY EVE T FINANCIAL YEAR

» In March 2000, INVEPARCO (a company in which NPM/CNP has a 49% holding, fogether
with several other investors) acquired 51% of SAINT LOUIS SUCRE; the vendor, WORMS
& CIE, nowiholds 47% and the management of SAINT LOUIS SUCRE 2%. The amount
devoted to this investment by NPM/CNP was limited to around EUR 80 million, given the
major leverage effect of the acquisitjon vehicle integrated into the SAINT LOUIS SUCRE
Group.

=  Merger of the companies AUDIOFINA, CLT-UFA and PEARSON TELEVISION to form RTL
GROUP, the leading commercial ragip and television group in Europe in which GBL and
ELECTRAFINA jointly hold 29.7% of the capital and share control with the BERTELSMANN
Group. f

=  NPM/CNP gnnounced its intention ta|gancel 740,647 of its own shares at a further General
Meeting of Shareholders; the number of shares taken into consideration when calculating
the estimatgd value and the results per share, as from 20 April 2000, therefore stands at
20,000,000 |

= At the end of June 20?0 a EUR 500 millien loan was issued in the form of 2,500,000 bonds
each exchapgeable for one TOTAL FINA ELF share, at the discretion of the loan institution
that subscribed to them, up until their maturity date of 26 May 2003. This loan, the
exchange dgption exercise price of which is EUR 200 per TOTAL FINA ELF share, bears
interest at the rate of 1.27% per annum.

= Acquisition py NPM/CNP, since the heginning of the year 2000, for an amount of EUR 220
million, of g holding of 9.5% in FOMENTO DE CONSTRUCCIONES Y CONTRATAS, the
leading Spénish provider of services {g local authorities and environmental services, and the
leading cement group on the Iberian peninsula, also active in construction and diversified
into teleco municatior;us and new techpologies.

3/5




PRESS RELEASE UNDER EMBARGO UNTIL 9 NOVEMBER 2000 - 5 PM (GMT-+1)

»  Acquisition by DISTRIPAR, in early March, of 70% of the capital of the chocolate maker
VANPARYS| for a sum of around EUR 2.2 million; in August NPM/CNP raised its stake in
DISTRIPAR{from 76 to 100%, investing around EUR 20 million, EUR 5 million of which was

in the form qf shareholder loans.

« After having sold its stake in DRIEHQEK at the end of 1889, in the first half of the year

NPM/CNP isold its shareholding

in DESOBRY  biscuits as well as 50% of

SUZY/INTERWAFFLES (waffles) in Aygust 2000. Disregarding the latent capital gains on
the remainifjg 50% holding in INTERWAFFLES, NPM/CNP will have realised capital gains
net of provi:aions during these two financial years in the order of EUR 3 million on the
SUZY/DESQBRY/DRIEHOEK Group, equivalent to a global shareholder performance of

. Continuatic:; by the PARGESA Group q:of its purchases of GBL and ELECTRAFINA shares.

» |n October 2000, reduction by ELECTRIAFINA of its shareholdings in TOTAL FINA ELF and
SUEZ LYONNAISE DES EAUKX to regpectively 3.2% and 7.8% of the share capital of these

companies '
debenture Iq
them, for 3
capital of thl

nd issue by ELECTRAFINA, for an amount exceeding EUR 400 million, of
ans exchangeable, at thel request of the financial institution which subscribed to
EZ LYONNAISE DES EAUX shares, representing approximately 1% of the
latter company. These transactions result, for the Group, in an improved cash

position, indreasing its financial room. to manceuvre. Furthermore, in the context of the

friendly take
LASMO PL(

PROSPECTS HE END OF

dover bid announced early November by AMERADA HESS CORPORATION on
, ELECTRAFINA has con

nmitted itself to contribute its 7.3% shareholding.

|r::ns.c:liclatte:d result for the ;year 2000 is expected to be down on that of 1999,

The favourablel effect of the exchangeable bonds of EUR 500 million issued in June 2000
(bearing interegt at the rate of 1.27%) is| not likely to offset, in terms of income from cash and
equivalents, either the impact of the major investments made (the income from which is mainly

concentrated iﬁ the first half of the year)

in 1999,

cir the excellent stock market conditions that prevailed

However, in v!ew of the operating performance so far, NPM/CNP confirms its intention,

assuming that {he stock market remains

stable and that there is no major economic downturn,

to increase, fof the year 2000, its dividend more substantially than it has usually done in the

past. |

| |
The NF’IV!/C‘.NF'I Group does not anticipgte making any significant capital gains between now

and the end of the year.

The consolidat
NPM/CNP is H

d results will depend on fhe egonomic situation in the industrial sectors in which
esent through its equityraccaunted shareholdings. In general, the first three

quarters of the year give good grounds fq’:mI a satisfactory performance.

Depending up

n market conditions, NPM/CNP will continue to purchase its own shares.
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ESTIMATED VALUE AND TOTAL PERFORMANCE FOR THE SHAREHOLDERS

' i from 01.01.2000 from 01.01.2000
until 30.09.2000 untll 08.11.2000
FIGURES PER SHARE : based on hased on kased onh based on
) astimated | stock market estimated | stock market
! value valus value value
T
Value t:beginninqI of pericd {ln EUR} i 153.62 93.00 153.62 83.00
Dividend paid (in ELUR) ; 2,80 2.80 2.80 2.80
Value end of perjod {in EUR) i 188,40 110.00 185.55 112.40
Total Performafce for the Shareholders f + 24.5% +21.3% + 22.6% +23.9%
| |
On 8 November 2000, the stock market price of the NPM/CNP share (EUR 112.40) showed a
discount of 39.4% compared with the estimated value (EUR 185.55 per share).
AREHOLDHRS C NDAR !
25 January 2001 Publication of fhe restrioted consolidated accounts as at 31.12.2000.
15 Mareh 2001 Publication 9f mla consolidated accounts as at 31.12.2000.
19 April 2001 Annual Gendral Meating of Shareholders,
26 April 2001 Subject to ag pu'ofval hy the AGM of Shareholders, payment of the yearly dividend.
il
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