e 1. CLE AZ0a81d10

TEESR. Taseria ent el Begizmm Espesial d= I SR, con

In=roit en 2l B, de BEadiid womo 4789, flin 75, secdan B, hoja kE-

Grupo
Santander

Madrid, a 13 de octubre de 2005

REF: FONDO DE TITULIZACION DE ACTIVOS, SANTANDER 1

Estimados Senores:

De conformidad con lo previsto en la escritura de constitucion del Fondo
de referencia, y en el Folleto de Programa de Emusién de Pagarés Nacionales,
rengvado el 25 de noviembre de 2004, debidamente venficado e inscrito en esa
CNMV, adjunto les remitimos la informacion sobre los activos titulizables ¢
incorporados al FTA el 30 de septiembre de 20035.

Atentamente,

Ignacio Ortega Gavara

Samtander de Titulizaciin, Sociedad Gestora de Fondos de Titulizacisn, 8.A.
Chudad Grupo Sanrdnder - 28660 Boadilla del Monte (Maddd) Espatia. Tel. +34 91 280 3297, Fax +34 91 257 1437



F.T.A. SANTANDER 1

MONTHLY INVESTOR REPORT

30/09/2005

PROGRAM INFORMATION
Millions Millions
Euros Dollars
Maximum Amount: 7.000,00 2.540,00
Pool of Assets: 3.836.63 4.680,69
Number of obligors: 51.327
Notes Outstanding: 387058 472211
- National Tranche: 927,00 1.130,94
- International European Tranche (Cantabric): 2.777.50 333855
- International U.8. Tranche (Cantabric): 166,08 202,62
Treasury Account: £4,02 162,50
Loss Reserve: 67.50 g82.35
Assets Average Term: 45 days
Notes Average Term!: 83 days
Has any wind down
trigger been hit? NO
Have there been any draws
under the liquidicy facility? NO
COMMERCIAL FPORTFOLIO PERFORMANCE
Total % Yo %
Outstanding arrears ArTEars 4ITears Write Offs
(€ Millions) (up to 60 days) (over 60 up to 90 days) (over 90 days)
3.836,63 0,229 0,04% 0,03% 0,10%
REVIEW OF CREDIT ENHANCEMENT
Minimum Current
Pool Specific Credit Enhancement Lirmit Percentage
T.oss Reserve: 1,71% 1,76%
Total Credit Enhancement: 1,71% 1.76%
OTHER LIABILITIES
Available Limit Outstanding
(million €.) {millions €)
Liquidity Line: 7.000 0
Overdraft Line: 120 )
Subordinated Loan: 045 0,000
Total other Liability: 0 0




Santander Central Hispano Titulizacién Date: 300942005
Qutstandings by customers

Issuer: FTA'S End of Initial Range: 801.518,00 €
Purchase Date: Alls Beginning of Final Range: 3.608.072,00 €
Pool of notes: ALLS Margin: 801.518,00 €
Maximun Face Value: 13.770.750,00 £
Minimun Face Valus: 50,00 €
Average Face Value: TRFFTO0E
Range by Outstanding Amounts by Customers Face Value % Number of Customers %

Totals: 3.836.634.467,43 € 100,00% 51.909 100%

50,00 - 801.517,99 3.0609.838.618 44 € B0,01% 51.504 09,16%

901.518,00 - 1.6803.035,80 340,138,037 10 € 8.87% 280 0,57%

1.803.036,00 - 2,704,553 99 151.398.667 85 € 3.95% 70 0,14%

2.704.554,00 - 3.606.071,99 87.8958.660,06 € 2.29% 28 0,06%

3.606.072,00 - 13.770.750,53 167 .400.574,08 € 4 BB% 3 0,08%

& largest customers 65.443.157,01 €



Santander Central Hispano Titulizacion Daie: 3070972005
Geographical Distribution
As at 30 September, 2005

Issuer; FTAS

Purchase Date: All

Pool of notes: ALL

Autonomgus Region Face Valug % Mumber of Customers %

Tofals: 3.836.634.467,43 € 100,00% 51.327 100%
0 00 CODIGO AUTCHOMIA DESH 151.189,01 € 0,00% 3 4,01%
01 ANDALUCIA 445 872,187 .98 € 11.62% §.357 12,39%
02 ARAGON 116.886.545,43 € 3.05% 1477 2,88%
03 ASTURIAS 4182406227 € 1,09% 848 1,65%
04 BALEARES 54.170.326,25 € 1.41% 805 1.57%
05 CAMNARIAS 157.867.465,86 € 411% 2.767 5,30%
06 CANTABRIA 68.636.591,03 € 1,78% 9583 1.82%
07 CASTILLA - LA MANCHA 145.262. 457,11 € 3,79% 2.24% 4,38%
08 CASTILLA - LEON 12242071283 € 319% 2.008 391%
09 CATALLEA TIBTI0151 63 € 19.20% 9.720 18,94%
10 EXTREMACURA 33.296.785,98 £ 0,87% 845 1,06%
11 GALICIA 147.664.863 12 € 3,85% 1.908 3.72%
12 MACDRID 782.448.385,72 € 20,58% 9,021 17.58%
13 MURCIA 162.667.102,97 € 4.24% 2.088 407%
14 MNAVARRA 62.174.805,65 € 152% 424 0,82%
15 PAIS VASCO 272.987.448,75 € 712% 3.297 6. 42%
16 LA RICJA 38.602.582,41 € 1.01% 454 0,90%
17 WALENCIA 43831337727 € 11,42% 6.315 12,30%
18 CEUTA 405.246,50 € 0,0M% 15 0,02%
19 MELILLA 1.220.188,66 € 0,02% 31 0,06%



Santander Central Hispano Titulizacion

Outstanding by maturity
As at 30 September, 2005

Issuer: FTA'S End of Initial Ranga:

Purchase Data: All Beginning of Final Range:

Pool of notes: AL Margin:

Maximun average maturity date:
Minimun average maturlty date:

Range of maturity

Totals:
03/08/05 - 01/10/05
02/10/05 - 02/10405
03/10/05 - 03/10/05
04/10/05 - 04/10/05
05/10/G5 - 05105
06/10/05 - 06/10/05
O7HM0i05 - 07/10/05

‘ 08710/05 - 08/10/05

0oM10i05 - 09/10/05
10/10/05 - 10/10/05
11710/05 - 11110/05
12/10/05 - 1210405
13/10f05 - 13/10/5
1410105 - 14/110/05
15/10/5 - 15M10/05
16/10/05 - 16410405
17/10i05 - 17/110/05
18/10/05 - 18/10/05
19710405 - 19/10/05
20M10/05 - 20§05/06

Date: 3002006

02M10/05

20M0/05

1 {Days)
20009706
03/06/05
Face Value % Mumber of Bills kS

3.836.634.46T7 43 € 100,00% 1.541.245 100 ,00%
IF4.262477, 70 € 8,75% 148,815 8,66%
2.289.741,82 € 0,06% 489 0,03%
46.062.923,40 € 1,20% 34.558 2,24%
21.699,208,66 € 0,57% 13.249 0,86%
106.434,369,27 € 27F% 46,822 3,04%
23.545.008,30 € 0,61% 16,176 1,065%
2447316639 € 0,64% 16.156 1,08%
20.245,375,01 € 0,53% 16601 1,08%
185144124 € 0,05% a2 0,03%
228.314.064,30 € 5,95% 94,757 6,15%
20.563.428, 74 € 0,54% 11.380 0, 74%
2263.68312 € 0,06% 604 0,05%
48,349,222 60 € 1,26% 3,034 253%
25.650.639,34 € 0,67% 18.847 1,21%
224259722 BT € 5,85% 105.500 6.85%
2.2B0.790,83 € 0,06% 411 0,03%
51.381.287 11 £ 1,34% 24,880 1,61%
21.830.642 33 € 0,57% 11.671 0,76%
15.818.02507 € 0.41% 13.536 0,883%
2575.158.038,44 € 67 12% 927.493 60,18%



Santander Ceniral Hispang Titulizacion

Issuer:
Purchase Date:
Pool of notes:

FTA'S
All

Economic Activity
As at 30 Seplember, 2005

Date:

JHOR2005

Mational Gode of Ecgnomic Activities [CNAE] Face Value % Mumber of Customers %
Totals: 3.836.634.467,43 € 100,00% 51.327 100%
A AGRICULTURE, STOCKEREEDING AND HUMTIMNG ¥ A11.353,06 € 1,49% G4 1,35%
B FISHING 4.871.868,80 € 0,13% 32 0,06%
CA  EXTRACTIOM OF POWER PRODUCTS 150721547 € 0,04% 17 0,03%
CB EXTRACTICN OF OTHER PRODUCTS 35397 428,72 € 0,925 476 0,23%
DA FOOD, BEVERAGE AMD TOBACCO | 123.330. 727,08 € 3.21% 1.145 223%
DB  TEXTILE AND DRESSMAKING (CLOTHING) 1. 140 744.180,53 € 357% 1.687 3,25%
DC  LEATHER AMD FOOTWEAR L G0.944.082,40 € 1,50% 824 1,61%
. DD TIMBER AND CORK |, F1.015.196,03 € 1,85% a74 1,90%
OE PAPER I 111.666.756,46 € 291% 1.641 3.20%
DF Ol AND NUCLEAR FUEL L. 3.196.804, 45 € 0,08% 22 iM%
Dz CHEMICAL | 104.698.8923,41 € 2,73% 878 1.71%
DH  RUBBER AMD PLASTIC MATERIALS {PLASTIC) | 83.287.195,73 £ 247% 1.045 2,04%
ol OTHER NON METALLIC MINERAL PRODUCTS I, 132.750.996,40 € 3,46% 1.415 2,76%
oJ METALLURGY 288.311.439,15 € 7.54% 3.644 T10%
DK COMSTRUCTING MACHINERY AND EQUIPMENT 104.533.382, 7B £ 2,72% 1.509 2,84%
DL ELECTRIC, ELECTRONIC AMD OPTICAL MATERIAL G5.572.55901 € 1,71% 848 1.85%
D MAMUFACTURE OF TRAMSPORTATION MATERIAL 23.435.506 77 € 0,61% 207 0.58%
DN OTHER MANUFACTURING |, B8.724.044 08 € 2.31% 1.662 3,22%
E ELECTRICITY, NATURAL GAS AND WATER |. 7001.093,80 € 0,21% 135 0,26%
F COMNSTRUCTION 560.306.306,78 € 14,84% 8.314 18,20%
G COMMERCE (TRADE) 1.234.305.6810,71 € 32 17% 15867 3,11%
H TOLURISM T.524.404 20 € 0,200 144 0,28%
| TRAMSPORT, STORAGE AMD COMMUMNICATIONS 129.618.226,68 € 338% 271 5,40%
J BERCKERAGE 15.180.013,42 € 0,40% 32 0,08%
K REAL-ESTATE ASSETS AMD REMTING 292 388 855,52 € 7.62% 3183 B,22%
L PUBLIC ADMINISTRATION, DEFEMSE AND SOCIAL SECURITY 1.818,7608,54 € 0,05% 12 0,02%
A EDUCATION 1800775, 11 € 0,05% 35 0,07%
M SANITARY AND VETERINARY ACTIVITIES AMD SOCIAL SERVICE 237107309 € 0,06% 65 0,13%
o QOTHER S0OCIAL ACTIVITIES AND SERVICIES 18.020.156,08 € 0,47% 383 0.75%
P HOUSEHOLD CLEANING 23257 & 0,00% 2 0,00%
LINIDENTIFIED ITEMS 54.113.586,13 € 1,41% 1.384 272%



