COMMERZBANK

VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG

Les informamos de los siguientes vencimientos de Warrants emitidos por Commerzbank AG:

Nombredel .. imiento Put/Call Strike Ratio ISIN IR IrL]inioe:é?én
Warrant Liquidacion q )

EUR/USD Call
P SD 2 5Dec07 cal  $1,3 01 DEOOOCB3DSS6  $1.4715 1.1655
EUR/USD Call
oD Gl 5-Dec07 cal  $135 01 DEO0OCB3DSTA  $1.4715 0.8257
EUR/USD Call
oD Sl 5Dec07 cal  $1.4 01 DEOOOCB3DSWS  $1.4715 0.48509
EUR/USD Put
I SD UL 5Dec07 Put  $1,3 01 DEOOOCB3DSX6  $1.4715 0.0000
EUR/USD Put
e P, 5Dec07 Put  $1,32 01 DEOOOCB3DSY4  $1.4715 0.0000
EUR/USD Put
D P s 5-Dec07 Put  $135 01 DEOOOCB3DTBO  $1.4715 0.0000
EUR/USD Put
S SD Ul 5Dec07 Put  $1,37 01 DEOOOCB3DTC8  $1.4715 0.0000
EUR/USD Call
D g 5Dec07 call  $1,38 01 DEOOOCB3KFG3  $1.4715 0.6218
EUR/USD Call
D G, 5-Dec07 cal  $142 01 DEOOOCB3KFM1  $1.4715 0.3500
EUR/USD Put
D P, 5Dec07 Put  $1,39 01 DEOOOCB3KFU4  $1.4715 0.0000
Gold Call 12/07 5 hoc g7 call  $650 001 DEOOOCB3DTD6  $801.85 1.0312
CBK 650
SOl Call 20T e call  $700 001 DEOOOCB3DTF1  $801.85 0.6917
CBK 700
Gold Call 12/07 5 hoc g7 call $750 001 DEOOOCB3DTGY  $801.85 0.3521
CBK 750
COBlPUAZ08 ) o e Put  $700 001 DEOOOCB3DTJ3  $801.85 0.0000
CBK 700
Gold Call 12/07 5 hoc o7 call  $730 001 DEOOOCB3KGA4  $801.85 0.4879
CBK 730
Gold Put 12/07 | o e o7 Put  $670 001 DEOOOCB3KGDS  $801.85 0.0000
CBK 670
Silver Call
el 13 5Dec07 cal $13 05 DEOOOCB3DTLO  $14.34 0.4553
Silver Call
e A 4 5-Dec-07 cal $14 05 DEOOOCB3DTN5  $14.34 0.1155
Silver Call
e A 15 5-Dec-07 cal  $15 05 DEOOOCB3DTQ8  $14.34 0.0000
Silver Call
e 1 | 5-Dec07 cal $16 05 DEOOOCB3DTRG  $14.34 0.0000
Silver Call
e R 1 5-Dec-07 cal $12 05 DEOOOCB3KGF3  $14.34 0.7951
Sler PUELAOT | e Put $12 05 DEOOOCB3KGK3  $14.34 0.0000

CBK 12

El Precio de Liguidacion contra el que se calcula el Importe de Liquidacion es el precio de
cierre de los correspondientes subyacentes publicado por la correspondiente Bolsa.

En Frankfurt, 06 de Diciembre 2007
Commerzbank AG



