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Mr. Iñigo de la Lastra 

Director of Secondary Markets 

CNMV - Spanish Stock Exchange Commission 

Edison, 4  

28006 Madrid 

 

Valencia (Spain), August 27
th
, 2013  

 

 

RELEVANT FACT 

 

Dear Sir: 

 

For the purpose of complying with article 82 of the Act 24/1988, of July 28
th
, regulating the Securities 

Stock Exchange, and concordant provisions, Natra S.A. submits attached information on the new 

agreements reached with its main bank syndicate regarding the financial structure of the company.  

 

Yours faithfully,  

 

 

 

Mr. Ignacio López-Balcells  

Secretary of the Board of Directors 
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Natra reaches unanimous agreement with its bank pool for the 

flexibility of its debt repayments in order to adapt them to the 

business and new projects in progress 
 

August 27th, 2013.- The seventeen financial institutions that make up the main bank syndicate of 

Natra have informed the company about their unanimous approval of the terms and conditions 

proposed by Natra for the novation of the current syndicated loan. This achievement will give Natra 

greater operational and strategic flexibility for the next three years, while it strengthens the support 

and confidence of its banking syndicate in the evolution of the business and the company’s 

management team. 

 

In April 2010 the Natra Group (Natra and its subsidiary Natraceutical) concluded the refinancing of 

its bank debt, which at that time amounted to a total of 268 million euros. The transaction was 

structured through a single maturing loan in April 2013 for the 77.9 million euros debt in 

Natraceutical and various amortization tranches for the 148.4 million euros debt related to the 

group’s cocoa and chocolate business, with a final maturity in 2016. Additionally, the cocoa and 

chocolate business was allowed to maintain 41.6 million euros of "permitted debt" with other 

financial entities, mainly foreign banks and Spanish government agencies. 

 

Since then, the Natra group successfully managed to fully cancel Natraceutical’s syndicated loan in 

December 2012 and to reduce the cocoa and chocolate’s debt to 147.4 million euros, at the end of 

June 2013. 

 

The positive performance of the group's businesses and the significant financial deleveraging has 

allowed Natra to recently announce new international expansion projects for its cocoa and chocolate 

business, specifically the opening of a commercial office in Hong Kong to serve the Asian market, 

and the forthcoming production facility in Canada to meet growing demand from the North-American 

market. 

 

All this has led Natra’s management team to propose to the company’s bank pool an adaptation of 

the debt repayment segments for the last three years of life of the syndicated loan, which has a 

current outstanding balance of 130.8 million euros. This will enable the company to continue 

consolidating operational improvement actions and the strategic direction that has been 

implemented in recent years, still keeping the final maturity of the syndicated loan in the year 2016. 

 

The agreement of the terms and conditions proposed by Natra and unanimously accepted by the 

seventeen financial institutions that currently make up the main syndicate bank pool is subject to 

execution of contract documents, which is expected to take place during the month of September. 

 

 

 

 



 

 

As this fact has taken place after the end of the semester, the balance sheet on June 30, 2013 

included as short-term debt the debt repayments initially scheduled in the syndicated loan for the 

first half of 2014, which have been substantially reduced in the new design. The balance sheet and 

the annual report of 2013 year-end will reflect the new situation up to 2016, following the new 

intermediate debt amortization plan. 

 

According to Mikel Beitia, CEO of Natra: "The gradual operating recovery of the company and the 

recently announced expansion projects make us look to the future with optimism. Being able to 

count in parallel with an appropriate financial structure for the current business needs is a critical 

element for the optimal development of the company and we thank our bank pool for their support to 

our project and to the management team." 
 

 

 

About Natra 

 

Natra is a Spanish multinational, a reference in the world in the production and manufacture of cocoa derivatives and 

chocolate products, with a specialized approach to the distribution brand and other food companies. Natra’s products are 

present in the largest retailers worldwide, to whom Natra provides one of the most extensive product catalogs in the 

chocolate industry as well as constant commitment in innovation and research of new recipes, packaging and tailor-made 

solutions. Natra produces chocolate bars, Belgian chocolates and truffles, chocolate tablets and cream spreads, which the 

company sells in over 60 countries of the five continents. The company has five specialized production centers located in 

Spain, Belgium and France, in addition to permanent commercial presence in Europe, the U.S. and Asia. Additionally, 

through its Industrial Product Division Natra supplies cocoa derivative products (cocoa paste, butter and powder as well as 

chocolate coating) for the international food industry. 

 

Natra has a control shareholding position in Natraceutical, a Spanish multinational that channels its activity through Forté 

Pharma, a laboratory specializing in the development and marketing of food supplements in weight control, health and beauty 

segments sold exclusively in pharmacies and parapharmacies, mainly in Europe. 

 

Natra is quoted on the Spanish stock exchange’s market under the ticker NAT. Total outstanding shares: 47,478,280 

 

 

 

 

 

 

 

 

 

 

 

 

 

For further information 

 

Investors Relations and Communication 

Tel. (+34) 91 417 88 68 

E-mail: investors@natra.es 

 

 

 

Follow Natra’s news through: 

Subscription center – www.natra.es

Natra blog – www.natra.es/blog     

LinkedIn – www.linkedin.com/company/natra


