iberCaja —e

Caja de Ahorros y Monte de Piedad de Zaragoza, Aragon y Rioja — Ibercaja.

Resultados de los test de estrés europeos

Ibercaja se ha sometido a los test de estrés europeos de 2011 dirigidos por la
Autoridad Bancaria Europea (EBA), en colaboracién con el Banco de Espafa, el
Banco Central Europeo (ECB), la Comision Europea (EC) y La Junta Europea de
Riesgos Sistémicos (ESBR).

En la pagina web de Ibercaja pueden consultarse sus resultados particulares,
publicados por la EBA y el Banco de Espafia.

Los test de estrés europeos, se han llevado a cabo sobre 91 entidades de crédito
cubriendo el 65% de los activos totales del sistema bancario europeo, y han
buscado valorar la resistencia de las entidades a shocks severos y su solvencia en
hipotéticos eventos de estrés.

Los supuestos y metodologia fueron establecidos para medir si la capitalizacion de
los bancos era suficiente para superar el 5% de Core Tier I en dichas condiciones.
El escenario de estrés adverso fue establecido por el ECB y cubre un horizonte
temporal de dos afios (2011-2012). Los test de estrés se han llevado a cabo
asumiendo un balance estatico similar al de Diciembre de 2010 y no han tenido en
cuenta futuras estrategias de negocio y acciones de gestion.

La estimacion del ratio de capital Core Tier I de Ibercaja consolidado pasaria a ser
del 6,7% en el escenario mas adverso en 2012, lo que supone que la Entidad
cumple con exceso el nivel minimo requerido. Teniendo en cuenta las provisiones
genéricas ya constituidas el ratio ascenderia al 7,3%.

Zaragoza, 15 de julio de 2011



Results of the 2011 EBA EU-wide stress test: Summary '

Name of the bank: CAJA DE AHORROS Y M.P. DE ZARAGOZA, ARAGON Y RIOJA

Actual results at 31 December 2010 million EUR, %
Operating profit before impairments 305
Impairment losses on financial and non-financial assets in the banking book -239

Risk weighted assets ) 23,698
Core Tier 1 capital “ 2,299
Core Tier 1 capital ratio, % @ 9.7%

[Additional capital needed to reach a 5 % Core Tier 1 capital benchmark

|Outcomes of the adverse scenario at 31 December 2012, excluding all mitigating actions

: %

taken in 2011

Core Tier 1 Capital ratio 6.7%
utcomes of the adverse scenario a ecember , including recognised mitigating

measures as of 30 April 2011 million EUR, %

2 yr cumulative operating profit before impairments 142
2 yr cumulative impairment losses on financial and non-financial assets in the banking book -1,233
2 yr cumulative losses from the stress in the trading book 1
of which valuation losses due to sovereign shock 0
Risk weighted assets 24,018
Core Tier 1 Capital 1,605
Core Tier 1 Capital ratio (%) 6.7%
Additional capital needed to reach a 5 % Core Tier 1 capital benchmark
Effects from the recognised mitigating measures put in place until 30 April 2011 )
Equity raisings announced and fully committed between 31 December 2010 and 30 April 2011 0
(CT1 million EUR)
Effect of government support publicly announced and fully committed in period from 31 0.0
December 2010 to 30 April 2011 on Core Tier 1 capital ratio (percentage points of CT1 ratio) :
Effect of mandatory restructuring plans, publicly announced and fully committed in period from 0.0

31 December 2010 to 30 April 2011 on Core Tier 1 capital ratio (percentage points of CT1 ratio)

s percentage points contributing

?Additional taken or planned mitigating measures to capital ratio
Use of provisions and/or other reserves (including release of countercyclical provisions) 0.7
Divestments and other management actions taken by 30 April 2011 0.0

Other disinvestments and restructuring measures, including also future mandatory restructuring

not yet approved with the EU Commission under the EU State Aid rules 0.0
Future planned issuances of common equity instruments (private issuances) 0.0
Future planned government subscriptions of capital instruments (including hybrids) 0.0
Other (existing and future) instruments recognised as appropriate back-stop measures by 00
national supervisory authorities )
Supervisory recognised capital ratio after all current and future mitigating actions as of 31

December 2012, % © 7.3%

Notes

(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption and
incorporates regulatory transitional floors, where binding (see http://www.eba.europa.eu/EU-wide-stress-testing/2011.aspx for
the details on the EBA methodology).

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the
purposes of the EU-wide stress test, and therefore may differ from the definitions used by national supervisory authorities and/or
reported by institutions in public disclosures.

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a bank's
forecast or directly compared to bank's other published information.

(4) Full static balance sheet assumption excluding any mitigating management actions, mandatory restructuring or capital
raisings post 31 December 2010 (all government support measures and capital raisings fully paid in before 31 December 2010
are included).

(5) Effects of capital raisings, government support and mandatory restructuring plans publicly announced and fully committed in
period from 31 December 2010 to 30 April 2011, which are incorporated in the Core Tier 1 capital ratio reported as the outcome
of the stress test.

(6) The supervisory recognised capital ratio computed on the basis of additional mitigating measures presented in this section.
The ratio is based primarily on the EBA definition, but may include other mitigating measures not recognised by the EBA
methodology as having impacts in the Core Tier 1 capital, but which are considered by the national supervisory authorities as
appropriate mitigating measures for the stressed conditions. Where applicable, such measures are explained in the additional
announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the
worksheet "3 - Mitigating measures).



Results of the 2011 EBA EU-wide stress test: Aggregate information and evolution of capital '*

Name of the bank: CAJA DE AHORROS Y M.P. DE ZARAGOZA,
ARAGON Y RIOJA

Allin million EUR, or %

A. Results of the stress test based on the full static balance sheet assumption without any mitigating actions, mandatory restructuring or capital
raisings post 31 December 2010 (all government support measures fully paid in before 31 December 2010 are included)

Baseline scenario Adverse scenario
Capital adequacy 2010 2011 2012 2011 2012
Risk weighted assets (full static balance sheet assumption) 23,698 23,715 23,733 23,849 24,018
Common equity according to EBA definition 2,299 2,297 2,166 1,980 1,605
of which ordinary shares subscribed by government 0 0 0 0 0
Other existing subscribed government capital (before 31 December 2010) 0 0 0 0 0
Core Tier 1 capital (full static balance sheet assumption) 2,299 2,297 2,166 1,980 1,605
Core Tier 1 capital ratio (%) 9.7% 9.7% 9.1%! 8.3%! 6.7%!
B. Resuits of the stress test ising capital and datory restr ring plans p y d and fully committed before
31 December 2010
Baseline scenario A
Capital adequac: 2010 2011 2012 2011 2012
Risk weighted assets (full static balance sheet assumption) 23,698 23,715 23,733 23,849 24,018
Effect of mandatory restructuring plans, publicly announced and
fully committed before 31 December 2010 on RWA (+/) 0 0 0 0
Risk weighted assets after the effects of mandatory restructuring plans
publicly announced and fully cc d before 31 December 2010 23,698 23,715 23,733 23,849 24,018
Core Tier 1 Capital (full static balance sheet assumption) 2,299 2,297 2,166 1,980 1,605
Effect of mandatory restructuring plans, publicly announced and
fully committed before 31 December 2010 on Core Tier 1 capital
(/) 0 0 0 0
Core Tier 1 capital after the effects of mandatory restructuring plans
publicly announced and fully committed before 31 December 2010 2,299 2,297 2,166 1,980 1,605
Core Tier 1 capital ratio (%) 9.7% 9.7%!| 9.1% 8.3% 6.7%
C. Results of the stress test ising capital i and datory resti ing plans publicl d and fully committed before
30 April 2011
Baseline scenario Adverse
Capital adequacy 2010 2011 2012 2011 2012
Risk weighted assets after the effects of mandatory restructuring plans
publicly announced and fully committed before 31 December 2010 23,698 23,715 23,733 23,849 24,018
Effect of mandatory restructuring plans, publicly announced and
fully committed in period from 31 December 2010 to 30 April 2011
on RWA (+/-) 0 0 0 0
Risk weighted assets after the effects of mandatory restructuring plans
publicly announced and fully committed before 30 April 2011 23,715 23,733 23,849 24,018
of which RWA in banking book 21,706 21,724 21,840 22,009
of which RWA in trading book 0 0 0 0
RWA on securitisation positions (banking and trading book) 656 674 790 959
Total assets after the effects of mandatory restructuring plans publicly
announced and fully committed and equity raised and fully committed by
30 April 2011 42,716 42,716 42,716 42,716 42,716
Core Tier 1 capital after the effects of mandatory restructuring plans
publicly announced and fully committed before 31 December 2010 2,299 2,297 2,166 1,980 1,605
Equity raised between 31 December 2010 and 30 April 2011 0 0 0 0
Equity raisings fully committed (but not paid in) between 31
December 2010 and 30 April 2011 0 0 0 0
Effect of government support publicly announced and fully
committed in period from 31 December 2010 to 30 April 2011 on
Core Tier 1 capital (+/-) 0 0 0 0
Effect of mandatory restructuring plans, publicly announced and
fully committed in period from 31 December 2010 to 30 April 2011
on Core Tier 1 capital (+/-) 0 0 0 0
Core Tier 1 capital after govemment support, capital raisings and effects
of restructuring plans fully committed by 30 April 2011 2,297 2,166 1,980 1,605
Tier 1 capital after government support, capital raisings and effects of
restructuring plans fully committed by 30 April 2011 2,447 2,315 2,129 1,754
Total regulatory capital after government support, capital raisings and
effects of restructuring plans fully committed by 30 April 2011 3,385 3,253 3,048 2,654
Core Tier 1 capital ratio (%) 9.7% 9.7% 9.1%! 8.3% 6.7%!
[Additional capital needed to reach a 5% Gore Tier 1 capital
benchmark
Baseline scenario Adverse scenario
Profit and losses 2010 2011 2012 2011 2012
Net interest income 473 393 361 250 324
Trading income 3] 4 4 4 4
of which trading losses from stress scenarios 0 0 0 0
of which valuation losses due to sovereign shock -0 -0
Other operating income ® 116 67 69 66 69
Operating profit before impairments 305 176] 146 33 109
pail ts on ial and non-fi ial assets in the banking
book @ -239 -227 -382 -539 -694
Operating profit after impairments and other losses from the stress 66 -51 -238 -506 -586
Other income 72 41 41 39 36,
Net profit after tax 101 7 -136 -327 -385
of which carried over to capital (retained eamings) 73 -7 -136 -327 -385
of which distributed as dividends 28 0 0 0 0




Baseline scenario - Adverse scenario
Additional infe i 2010 2011 2012 2011 2012
Deferred Tax Assets 11 114 172 251 416
Stock of provisionsT§7 793 1,019 1,401 1,269 1,926
of which stock of provisions for non-defaulted assets 227, 231 235 232 238)
of which Sovereigns (*' 0 1 2 1 2|
of which Institutions " _ 0 3 6 4 8
of which Corporate (excluding Commercial real estate) 212 212 212 212 212
of which Retail (excluding Commercial real estate) 3 3 3 3 3
of which Commercial real estate " 12 12 12 12 12
of which stock of provisions for defaulted assets 566 789 1,166 1,038| 1,689
of which Corporate (excluding Commercial real estate) 321 448’ 585 589 909
of which Retail (excluding commercial real estate) 213 298 482 392 633
of which Commercial real estate 42_9'] 41] 99 54 148
Coverage ratio (%) "
Corporate (excluding Commercial real estate) 49.2% 36.3% 32.9% 46.5% 45.5%
Retail (excluding Commercial real estate) 45.6%| 24.1% 23.1% 30.8%! 28.4%
Commercial real estate 24.1% 13.5% 20.9% 17.2% 26.8%
Loss rates (%) %
Corporate (excluding Commercial real estate) 2.2% 1.9% 3.1% 3.9% 5.4%
Retail (excluding Commercial real estate) 0.6%! 0.3%| 0.6% 0.7% 1.0%!
Commercial real estate 1.1% 0.5% 0.8% 1.0% 1.4%!
Funding cost (bps) 131 232 308

D. Other mitigating measures (see Mitigating measures worksheet for details), milion EUR %

All effects as pared fo latory aggregates as reported in Section Baseline scenario Adverse scenario

C = 2011 2012 2011 2012

A) Use of provisions and/or other reserves (including release of

countercyclical provisions), capital ratio effect 159 159 159 159
B) Divestments and other management actions taken by 30 April 2011,

RWA effect (+/-) 0 0 0 0
B1) Divestments and other business decisions taken by 30 April 2011,

capital ratio effect (+/-) 0 0 0 0

C) Other disinvestments and restructuring measures, including also future
mandatory restructuring not yet approved with the EU Commission under
the EU State Aid rules, RWA effect (+/-) 0 0 0 0
C1) Other disinvestments and restructuring measures, including also

future mandatory restructuring not yet approved with the EU Commission

under the EU State Aid rules, capital ratio effect (+/-) 0 0 0 0
D) Future planned issuances of common equity instruments (private

issuances), capital ratio effect 0 0 0 0
E) Future planned govermment subscriptions of capital instruments

(including hybrids), capital ratio effect 0 0 0 0

F) Other (existing and future) instruments recognised as appropriate back-}
stop measures by national supervisory authorities, RWA effect (+/-) 0 0 0 0

F1) Other (existing and future) instruments recognised as appropriate
back-stop measures by national supervisory authorities, capital ratio

effect (+/-) 0 0 0 0
Risk weighted assets after other mitigating measures (B+C+F) 23,715 23,733 23,849 24,018
Capital after other mitigating measures (A+B1+C1+D+E+F1) 2,456 2,325 2,138 1,764
Supervisory recognised capital ratio (%) 10.4% 9.8% 9.0% 7.3%

[Notes and definitions
(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption (see http:/Aww.eba.europa.eu/EU-wide-
stress-testing/2011.aspx for the details on the EBA methodology).

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the purposes of the EU-wide stress test, and
therefore may differ from the definitions used by national supervisory authorities and/or reported by institutions in public disclosures.

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a bank's forecast or directly compared to
bank's other published information.

(4) Regulatory transitional floors are applied where binding. RWA for credit risk have been calculated in accordance with the EBA methodology assuming an
additional floor imposed at a level of RWA, before regulatory transitional floors, for December 2010 for both IRB and STA portfolios.

(5) Banks are required to provide explanations of what "Other operating income" and "Other income" constitutes for.

Composition of "Other operating income" and "Other income":

Other operating income: It includes, mainly, income from stockholdings not included in the trading book during the exercise.

Other income: it includes the participations and intangible assets (goodwill) impairment estimates during the exercise.

(6) If under the national legislation, the release of countercyclical provisions and/or other similar reserves is allowed, this figure for 2010 could be included either in
rows "Impairments on financial assets in the banking book" or "Other income" for 2010, whereas under the EU-wide stress test methodology such release for 2011-
2012 should be reported in Section D as other mitigating measures.

(7) Net profit includes profit attributable to minority interests.
(8) Deferred tax assets as referred to in paragraph 69 of BCBS publication dated December 2010 : “Basel 3 — a global regulatory framework for more resilient banks
and banking systems”.

(9) Stock of provisions includes collective and specific provisions as well as countercyclical provisions, in the jurisdictions, where required by the national legislation.

(10) Provisions for non-defaulted exposures to sovereigns and financial institutions have been computed taking into account benchmark risk parameters (PDs and
LGDs) provided by the EBA and referring to external credit ratings and assuming hypothetical scenario of rating agency downgrades of sovereigns.

(11) For definition of commercial real estate please refer to footnote (5) in the worksheet "4 - EADs".

(12) Coverage ratio = stock of provisions on defaulted assets / stock of defaulted assets expressed in EAD for the specific portfolio.

(13) Loss rate = total impairment flow (specific and collective impairment flow) for a year / total EAD for the specific portfolio (including defaulted and non-defaulted
assets but excluding securitisation and counterparty credit risk exposures).

(14) All elements are be reported net of tax effects.

(15) The supervisory recognised capital ratio computed on the basis of additional mitigating measures presented in this section. The ratio is based primarily on the
EBA definition, but may include other mitigating measures not recognised by the EBA methodology as having impacts in the Core Tier 1 capital, but which are
considered by the national supervisory authorities as appropriate mitigating measures for the stressed conditions. Where applicable, such measures are explained in
the additional announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the worksheet "3 - Mitigating
measures).



‘s1ayy [enuapnud jo uoneoidde ayy Jaye syesse Auadoid pue (OAL/S4Y) SiuaWNIISUI [eIOUBUY UL O} JUSWaINSEalW anjeA Jiej o uonesijdde ay} wouy Buisue sesualayip UoKeN[eA Jo Spuny umo [eulbuo ul joedwi ayy sjuasaidas way siyL (g)
*Ayinba uowwoo jo uoneindwod ayj Joj palsinbal s uoKONPaP [N} OU ‘Yiomalwel) ¢ [9SBE U} JOpUN SWa) 8say} Jo Juawieal} ay Joj Aldde sajni oyoads ylomawely ¢ [oseg ay; o} buipioody (Z)
‘sasodind uonew.oyul Joy Ajojesedas umn_>o._o_ S|}l pue sanIasal pue [eyded m_g_m__m ay; jo :o_.mSnEou 3y} ul papnjoul Apeaile si Junowe ay] (L)

suonjuiiep pue sajoN

92’1’ aull 43402 %0°0 0 () (+/°) spunj umo [euiBuo se a|qibije seoualayip :o_um:_w>_
03/8%/9002 :
aAlaId Jo (B) *L 69 9PINY Aq paulep se s)salajul Ajouiw Jo JUNowe ssolo) %00 9 i) [SSLIRIIEU! pUAAY Buipnixs) sissisiul Aoum
SWwa)sAs Bunjueq pue s)ueq jual|isal alow Joj ylomawely Aioyenbal [eqo|b e i
— ¢ [osed, : 0102 Jaqwada pajep uonedlignd Sg0g Jo 69 ydesbeled ul 0} pauiajal sy %S0 s (z) SIPSSE XE} palisjeq
Spun} UMo [eulbuo Jo uonenduwod — o SpuUn} UMO [)0} JO uoneindwiod ay} Joj pajonpap ing | Jal} 8102
2y} Jo} pajonpap Jou 93/84/9002 @AIRalIQ JO (1) LS 301Ny Aq paulap Se swia)l Jo [ejo | %00 JO UONENdWoD aU} 10} Pajonpap JoU PUB WYAAY Ul Papn|oul Jou sainsodxa UonesHinoas Jo junowly|
SpUnj UMS |4ujBLo jo UopEinduion ey oy papspspiey %¥°0 16 10 uolendwod ay} o} pajonpap jng T Ial} 9100 Jo Uolendwod ayy Joy u&u:umuwﬁﬂ:m%%:ww_ﬂw“_
“ . 0 . gl . o o . 8 H
03/8¥/9002 3A403.10 Jo (d) pue (o) (u) (W) ‘(1) L5 SPY Aq pauyep se swial Jo [eloL 9OUBJINSUI PUB [BIOUBUY ‘}IPaID Ul SWIElD pajeulplogns pue suoniedioiyed ‘sbuipjoy jo junowy|
SWa)l WnpueJOWDN
1 VO 43402 %EVL L8E'E (sasodind ASuaAjos 10§ Spunj umo [ejol) [eided [ejoL
9'l VO 43400 %0°0 0 (sysu 39x1eW 13A0D 03 du192ds spuny umo jeuonippe [e3o]) jesided ¢ 1a1)
S'l VO 43402 %0'¥ 8€6 (sasodind Aduaajos |esauab 10} spuny umo jeuoiyippe [e3o]) [exded z 1a1]
(unowe annebau) .1 1€ VO 3400 + L'L VO 43400 = ¥’ VO 434090 %E 0L 6vb'C {Sesodind ASUBA|OS [eJaudb J0) Spuny UMo [eulblo [e3o1) (3+3) [e3ded | JalL
Juawuianob Aq
paquasqns jou ((Junowe aAnebau) eZ°G L L Ul dIHOD + S0uaZ T L L O3 L0mZ T L'L %9°0 0ST juswulanob Aq paquasqns jou spuswingsul pughiH (4
woyy saull 43400 +BL Y L°L BUll JIH0D) SPUN} UMO | | Ul papnjoul junowe jaN
(%S, YA\\Y) - sainseaw poddns juawuianob buipnpoul | Jal} 8100 %LV YIT'T (%S 1LD) pioysaiy} [ejided yJewyousq wol) oouaiafiq
saueys Aeuipio %L 4 ( ) saanseaw poddns juswulanob Bunsixa Buipnjoul | 431] 310!
uey} Jayjo | | ul papnjoul sainseaw poddns yuswulanob bunsix3g + Aynba uowwo) %l'6 662°C a+2 H } st 'PRpuL L 4alL 23
%00 0 (+) seanseaw poddns juawiuianob bunsixg Jay30 (a
JuswuIanob Aq paquosqns saleys AJeulpio dn pied %00 0 JuswuIanob Aq paquosgns saleys Aleuiplo (ysiym JO
%L'6 662°C (8+v) Ainba uowwo) (9
GLLel %00 0 (xe} a10j2q) sjunowe sso| pajyadxa Ajnba gy| pue [|ejuoys uoisinoid gy| (-) :yoiym JO
ui papnjoul g°¢"L aull 43¥09) 03/84/9002 Anv3.1Q Jo (b) LS 3oy Ag pauyep sy ’
»L1'€7L 8ulj ul pspnjoul 2'¢"| aull 43400 %0°0 0 YW\ Ul papn[oul Jou sainsodXa Uolesilindas (-) (yaiym JO
L€'l
Sul| Ul papnoUl G'g"| O} L€’ Wol) saull dI-YOD) SPUN) UMO [BUIBLO W) pajonpap pue %0 16- swiep pajeulpiogns pue suoiedpiped jo suoionpap (-) :yalym JO
03/87/9002 2AnR3417 Jo (d) pue (0) (u) ‘(w) ‘(1) LS 201Ky Aq pauyep se swayl Jo [2joL
(unowe aAnebau) ,11°¢°L VO 43400 %1 0~ 16- ) (Spunj UMO [eulbLIO WOy Pajonpap SpuawWd[3) AJINba UOWWOJ WOl suononpag (g
(90°9°Z°L°L 3ull d3H0D) [eyided Aloje|nbal Joy siayy [euspnid %v'0 S8 () S1eSSE SJV Jayjo Ul seouaiayip uoien|eA o} juaussnipe (+/-) (yaiym o
(L°G"L"L aull J3¥OD) Spunj UMO | | Ui papnjoul junowe jaN %2 0~ 8b- ([iMpoob BuIpnjoul) S}8Sse sa|qiBUBiUI () \JoIyM JO
1271 3ull d3H0D + L'L'L YO 43800 %E 0L 3343 S9AI8Sa1 puE [eyded a[qible (+) :UdIym JO
saleys Aeuipio o1 . {+J (Seieys Adeuipio uey} Jayjo SaJnseall Hoddns JUdWUISN0
uey} Jayjo sainseaw poddns juswuienob pue syuswnisul pughy - 1L v 43400 %1 0L T6eT PUE SjuaWinI}sul PUGAY JNOYIM Spuny umo jeulbliQ) suononpap aiojaq Ajnba uowwo) (v
YN % N3 uoy
Bupiodas 43309 03 seduaialey OT0ZABq 858G 010Z 4oqwiada( je uoyen)s

VIOl A NODVHY 'VZOOVHVZ 30 "d’IN A SOYHOHY 3d VIO »jueq auy jo aweN

0102 19qw223( L¢ 40 Se [epde jo uonisodwo :3sa) ssans apIM-NI VI L1L0Z 3y} JO S)Nsay



Jeaysyiom siy} ul paule|dxa pue sainseaw Bugel
SSaJ)S OpM-NT BY) Japun seasaym ‘0L0Z 4o} ,aWodUl JBYO, 40 ,Hood Bupjueq auy Ul sjesse [elouBUY UO sjusuuliedwl, SMoJ Ul Jayye papnjoul 8q pInod 0L0Z 4o aJnby SiY) 'pamoj|e S| SaAIaSaJ JE|IWIS JaYjo Jo/pue suoisiaoid |edljoA2ajunod Jo aseajal au) ‘uone]

‘pejepun Ajoads aswuao (A4/wwy/pp) sjep Aunjew auy pasul aseald pajep J| ()

w Jayjo se uoneuuojul ajeBaibby -1, 193ysyiom ay) Jo g uoioas ul papodal aq pinoys ZL0z-L LOZ o) aseafed yans ABojopoyiaw }sa)

] [RUONEU BY} Japun J] ()

'S)0)4 X} JO Jou papodal aq ale sjuawale ||y ()

* uoneuuojul a)ebalbby - |, 19aysxiom auy Jo Q uoioas ay) Ul papodal sainseaw Bunebniw Jo JapJo ay} SMOJ|0) SRINSEaW auj Jo Japio ay (1)

SUOIMYIOP PUE;SOION!

(4

(SPHAAY BUPARU]

sapuoyine

OsiAJedNS [euoned

q SeinsSeow dojs 3|9Eq S posiubooa] SJUSINAISUI (84nN} PUE BURSIXe) JOLH0 (4

JUBWINLSUT 84) JO UoReuIIousq (L

[4

(SPHGA

JuBWINLSUI 84 JO uoKeuIuouaq (1.

{Seouenss| 9jeA1ad) SjudwInNI3sul AJiNbo UOWWOD JO SeduUeNnss| pauue|d a4nnd (Q
(RA/WW/PP
$12661) (Kieuonaiosip (payepun KA,
(ON/SOA) ( : :9)ep oyoeds e (ON/s8, ON/S?, ON/S®, (] (Afjwuipp
au) jo uopdudsap) | el \mEc__u fKiese) /Ksoyepueu) (on/sen) (on/saN) (ONrs2p) /pejep) 's90UBnss)
TR Mbe UCWIWIoD SELVEE) {Weopel 039, d ainjny Joj 8Inseau (oea 10} 04 ejeledas e Buisn 8(qe; oy} Ul ||y eSes)d
S19B614 UOISIAUOD JO B3e ; P24 .03 9AluRdUY [0y Ajjoedeo)

Ul UOISIDALOD ML l jo @jeq 10 anjeN nousIm pue pajepun) Sjuew/ed M”o:uwmmcu_o” M_ fainiei Unalily pauued Jo [enjoe)

(9jeridoidde a1aym) asne|d UOISIBALUOD [oUdUBWIDY o Ainqixald S bt SouEnSslI0NEg
sainseaw dojs yoeq Jayjo pue sbuisied [ejides ainyng

SOINJ PIV ©JE3S N3 O} 10pUn UOISSIWWOD N3 O3 (3IM POACI
[
(L
LL0Z :.ﬂ-( 0¢€ Aq uaye) suonoe Juswabeuew Jayjo pue sjususaAiqg (g
|
%L°0 0 651 0L0Z/ZL/LE | 359} SSa}S 93 19)Je suoIsIno.d dARDI|I0D
© ‘(suoisiaoid [eaijohaiajunod Jo aseajal Buipnjoul) saAlasal Jay3o Jojpue suoisiaald jo asn (V|
%
(2102 Joquwieoeq | (4N ol u) {seouensal ety oy
L€ 40 SE) 3odwW] JoRdwWl YMY pauue|d Jo [enjoe) uonduossap anneleN ainseaw Yoee 10} mo. ejeledes e Buish 8|qe} ey) ul [y 8See|d|
oned jepded T2d / le3ded uona|dwoo jo ajeq

suonoe JuswobeUBRW JBYJO PUB SJUDWSDAIP ‘suoisinosd [e21]oA21a3unod Jo asn

(2=

Vvrord
A NODVYHY 'YZOOVHVZ 30 'd'N A SOYHOHY 3A VIYO Hueq auj jo aweN

,) Seinseaw Buiebniw Jo MIIAIBAQ 13$8) SSa13S SpIM-NT Va3 L10Z 9Y3 JO S)nsay



‘syURQq [BHUID PUB SANYUA J0j0as dqnd * Aaq ‘suby 'Sk Ypauo Ay K
co:nw:::uem_o.nlxmog_u:_oEEm_E:_mo;oEontu,n_snu;ncgou:oxosmo_amnaxcesa.:oeuuu:_,ma_smcnxu_ﬁu‘_..v_n_:_vﬁ:u_o.(gmmou:nc._oux:anaﬁﬁisconuwan:c:.::nvn_moe£2m:_u‘_uuuuc(m_so,oém_mo.__._monxe_ﬂoke

:POSN OfjLJ dNJEA O} UEOT JO UORIULRQ

‘pajeay} aJe Apadoid ay) ueyy Jayjo 6 moy (o) pue |ediouud Joy pajsnipe usaq sey JUNOWE Ay} JBYIPYM (q) 'Pasn S| PoLjaLL LOIEN|EA JAYI0 AUR JO JOMIBLU-0}-PaNIEL S| SON|RA [RJOIE||0D JOYIOYM

(e) Jepnoiped ) "ones ay) jo uoneIndwod ay uiejdxe o} palnba s| jueq ay) ‘anjea ayy Buissesse o) paydde saiBojopoyjow JUaLRLIP 9Y) UDAID 'SaINS0dX YONS J0) |RIAJE||0D SB PAsN 9JeiSa |34 JO aNjEA Ja)IeW By} o) QY3 JO oljed - ol anjeA o} ueoT (g)
‘lesoyey|0d se Buiaies Apadosd BuiApopun ayy Aq pajesaualb moy ysed Aue uo puadep Ajeuejew

Jou saop Ayjoey ay) Jo JuaLAedal 'Yons sy 'sadIN0s JaYo Wol) jqap ayy Aedas oy Jamouiog ayy jo Ayoedes Buihpepun ayy uo Jayied ing ‘yalosd Jo Apadosd Buikpapun ayy jo asuewlopad ay) uodn puadap AleiejeWw JoU SEOP JOMOLIOG BY) JO YSU By} (q)

pue
Jamo1ioq ay) jo aouewlopad ayy pue Auadoid ay) Jo anjeA ay) Yiog 199j4e SI0JI.) J|WOU0D oloew Ajaind aseym suonenys apnjda.d Jou saop Juawalnbal siy) “JoBiqo ay) jo Aenb ypaio ayy uodn puadap Ajjeuajew jou seop Auadoid ay) jo anjeA oy (&)

Jaw aq 0} pasu YoJym 'elajud Bumojo) aul yum 'ay0 ay) jo Bujueaw ay) uj [eiaje|jod a|qible se pasiubooal
pue ‘say | [eUOsIod JO DSED DU U] JOUMO [2[0ljaUaq A} JO 1OUMO B} AQ 19| J0 PaIdno20 q [IM JO S| YdIym Auadoid ajeise [eas [enuapIsaY (5)
uny L0/0L0Z, d, Jui sz diy (e s “sbujdnosb A1unod 03 NI oyl 03 B s| pue SEaJE 0I0BW 0} $2NS0AXD PUE SBLIUNOD JO UOlEIO|IE DY L ()

918 4OjyMm 's051WaId [R10I9LULLIOD JOYI0 PUE S0 ‘st jey) ‘Auedoid oyejso ol

*(.sdayj0, dnoub ay) 0} pajedoje aq pinoys Aayy ‘a|gissod jou si saydelBoab o) sansodxa awos jo buiddew joexa JiI) painsua aq pjnoys g3 (10} JO %001 96eJaA0d ased Aue u| ‘y%G=< Qv uaym (eisy '6'9) eale osoew pue Aunoo Aq umopyea.g (£)

*sainsodxe JNS pue sainsodxo 9jeISe |2al Joj YT JO UMOPNEDI] JOa)j. PINOM SIY} ‘9jduwexd Jo

“uopeinbal |euopEU UO paseq AJeA URD YIIUM 's2INSOJOSIP € JB|lid Joy) Ul syueq Aq papodal QvT oy) Wolj Jajip ABLW 2ouUdy puB 150} SSUIS OpIM-NT LLOZ oY) Ul posn oljojpod pue 0y} uo paseq aJe aley papodal Qv ayL (Z)
gy a9y jo Buueaw ay) uj anjea ainsodxa 4o yneye( e ansodx3 - Qv (1)
it i i i % : BRI RIS £ ) S s DA LI
18Z°07 A BSEC 0 5102 116'L G20l 01L0'GC VOE'9 6111 c301]
0 SO0
0 W33 uou odoang uioyscy
0 CETEDTY]
inos pue SIPPIW
0 TIsY|
0 $o1)unoo bujbiow3
uou Y33 uou 1Yo
ucder|
SOIEIS poNuN
wopbupy poyun
182707 Wel 56 8S€C 0 Sl0Z LB L G9 Sco'te 0L0S2 v0E9 6LL 1L
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0 elsny
w (%
oljes (AL7)
oy OMIS XL souo yom o | aws yomso | SUNONY | o) o) upoy (@10 oo
(uBppaonos onje/ o) ueo?] yapym jo [BoiowILIoD
1y 394S0dxD E10L. Bupnjoxa) saBefuow |eRUIP|SY YOIYM JO Bujpnjaxe) suopnipsul
@jeiodiod
pajinejoq 0353 [2oY [BI2IAWIWOD (212389 [E0J Jej2IoWLLeD BUIPNIoX9) |1E3oY

% 40 "YNT UOYIW Ul SON|EA |1

Yror

A NOOWYY 'VZOOVYYZ
30 'd'W A SOYYOHY 30
WrYO Hjueq oy jo awen

(5+) YN UIW ‘0L0Z 49qWI99Q L JO € (INE)OP Je 2uns0dxd - Qy3) S9NSOAXD ASH JPILD 1389} SS4S DPIM-NT VAT LLOZ 043 JO SHINSOY



pueuly

olo|ole

2z

=
o

o|o|o|e|o

eluoys3

o|o|o|o|o|o|o|o|o|o|o

>|
o]
id

|

>|>|%

>|
N

o

olo|o|e|e

yewuaq

[

>|
o)
-

I>I>|>.I)'|:I
=|~|o| 0] 2]

=
)

aygndey Yooz

>|
o
-l

|

>|
o

|

>|
o)

>|
o

o|o|o|o|o|c]o|o|e|o|o|o|o|e|o|e|e|o|e]o|o

olololo|o|olele|e]e

snudAD

z2[x

>|
o]

5

>|
o

ololololole|e

IS (=1 05 (51 51 (S (5 1] (53 (=1 (5 (51 (S (5 =1 (5 1] (91 (57 (] (5 (5] =1 (5] 51 (5 (5] (=1 S (] 51 €53 1] (51 (53 (5] 5 =1 (5 =)

euebing

o

o|o|o|o|o|o]o|e|o|o]o|o]o|o]e|o|e]o|o]o|o]o|o|o|o|o|o]o|o]o|o|e|o|o|o|o|o|e]o|e|o|o]o| o]

[

>|
in|
-

>|
o
<

>
o)

>
©)

o|o|o|o|o|o|o|o|e|o|o|o|o|o|o|o|o|o]o|o]o|o|o|o|o|o|o|o]o|o|o|o|e|o|o|o|o|o|o|o|e]o|o]ofo|

| g

>
in|
L

>
o
=

>|
o]

|

>|
o)

o|o|o|e|o|o|o|o|o|o|o|o|o|o|o]o|o|o|o]o|o|o]o|o]o|o|e]e|o]o|o]o|o|o]o|o|o|o|e]o|o]o|ole|o|o]o|o|o]o|o|e]o|o]o| o

eusny

ololololo|olelelelele|e

[@njeA Jje) oAjEBaU
LI S9ARBALBQ + an[eA
Jiey oAn(sod Y saApeALaq)
san[eA e} J uopisod 1oN

ololololo|olele|olelolelololele|elele|e]e

| (@neAJeyomelou |
YW soAneAauaq + anjeA

1g) anyisod Yywm saAjeAuaq)
san[ea Jjej Je uopisod JaN

o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o]o|o|o]o|e|o|o|o|o]

o|o|o|o|o|o|c|o|o|o|o|o|o]o|o|o|o|o]|o]o|o]o|o|e|o]o|o|o]o|c]o|e]|e|o|o]o|o]o|o|e]o|ole|o

o|o|o|o|o|o|o|o|o|o]o|o|o|o|o|o|o|o]o|o|o|e|o|e]e]o|o|o|o|e|o|o]|o|o|o|o|c|o|o|e|o|o]o|o|o|o|o|o|o|o]o|o|o]o|o|e|o|o|o|e

o|o|o|o|o|o|o|o|o|o|o]|e

o|o|o|o|o|o]

| g

>|
o]
-

|

>
o
=

>|
o]

()00 BUJPEIL :oiM JO

yooq Bupjueq
(ssopgiyosd yBnoayy
anjeA Jiej je pajeubisop)
OA :YoIum jo

%009
BUPUEQ SV YII4M JO

008 ONIaVHL
3HL NI S3¥NS0dX3
NOIF¥INOS LOZNIANI

S3ALLYARIZA
NI S3¥NSOdX3a
NOIFNINOS LO3MIa

Ajuo saiuediagunod 19y3o 03 3qap ublalanos Jo uonisod Hoys ysed Jo Jou (buoj) sainsodxe ss046)

(Buiyazew funjew si 219y d1aym

SNOLLISOd LO3¥Ia 13N

SaouBAPE
PUE SUBO| :yoJyM JO

(suoys(aosd oyjpads Jo 016 anjen

Bupunosoe) S3YNSOdXT ONOT LONIA SSOND

uoiBay/Anunod

Aunjey [enpisay EI,>_'| :;|:|

&N3 uojljw uf senjeA j|y

VIOl A NOSYYHY 'YZOOVHVZ 30 "d'IN A SOYYOHY 3d YrvO Hjueq dy} jo dweN

,) ¥N3 ujw ‘0L0Z 194

qa LE Jo se

6 [e20] pue [esuad) sublaIano0s 0} sainsodx3 1359} SSalls pIM-NI VEI LLOZ Y3 JO SNSaY




olo

o

o|o|o|o|o

o

eine

|

>|
o
=

>
in

>
o)

<
)

®|olo|o|o|o|o|

<
©)

o
e EEEEEEE

o
@
|

ololofo|olo|e

Ay

22[x

>
o]
o

>[>=1>>|%
e B Bl Bl B

=|
o)

o|o|o|o|o|o|o|o|o|o|o|o|o]o|o|o|e]|o|

olololoo]e

puelos|

>|
in

>[>1>>|Z
Rl B o ]

=
&)

o

ololo|e|e

puejeo|

>|
o]
bl

l

>[>| !

>|
)

olololelolo|e

Kebuny

| 7]
e

>
o]
bl

>|
o
=

[l

=|
&)

olololole|olololololololelelolelolelelolelolelelolelolole|olololelelole]elolelelole|e

o|o|o|o|o|o|o|o|o|o|o]|o]o|o|o|o|o|o|o|o|o|o|o|o|o]o|o|o|o|o]o|o|o|o|o|o|o]o|o|o]e|e|o|e|o|

900019

>
ion|
bl

>
o
-

>|
in)

>
o)

>|
~

>

l

=
“

i

o

ol
olo|olofo]o|o|olo|olelolo| ool elololele]elelelel ool o2 o2l ol 2l oo el el o=l o |8l =

o

Auewio

>|
|
=l

>|
o
(4

|

>|
o)

a2zl

olo|o|o|olo|olele|olololelole|e

o
|

o)
t=1
N

o|o|o|o|o|o|o|o]o|o|o|o|o|o|o|o]o|o]|o]o|o|o|e|o|o|e]o|ole|o|e|e|o|e

o|o|o|o|o|o|o|o]o|o|o|o|o]c|o|o]o|o|o]o|o|o|o]o|o|o]o|o|o]o|o]e|o|o|o|o]o|o|e|o|olo|v]o|a]e|o

o
3

ololololololelolelo|elele|e

aoueld

I

>|
o]
-

>[>|%

>|
~

@n[eA 118} aAjebau
LM SOARBALIDC + ON[RA
Jjej oAsod yym seaReALaq)
son[eA Jjgj Je uopisod JoN

UM $9ARRAURQ + ONJEA
418} 0ANISAd Gy SOAREAUSQ)
sonjen Jej je uopisod JoN

008 ONIaViL
3HL NI S3¥NS0dX3
NOIZHIN0S LOIMIANI

olo|o|o|o

o|o|olo|o|o|o|o|o|o]o|o|o|o]o|o|c|o|o|e]o|o]o|o|o|o|o|o|o|o|o]o|o|o|ole|o|e|o|o]o|o|o|o|o]|o|o|o]o|o]o|e]o|olo|o|o]e|o|e]o|o|o|o|o|o|

o|o|o|o|o|o|o|o|o|o]o|o|o|o|o|o|c|o|o|e]o|o|o|o|o|o|o|o|o|o|olo]o|o|o|e|o|o|o|o|o|o|o|o|o|o|o|e]o|o|o|o]v]o|o]o|of o

o
o|o[o|o|o|o[le|olg

o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|

o|o|o|o|o|o]o|o|c|o|o|

2>

>|
in|
-

>|
o
o

>
i

(1000 BUIPRLL :iym JO

jooq Bupjueq
(ssoppyyoud yBnoayy
anjeA Jiej je pajeubisep)
OAd “Yoiym jo

3004
Bupjueq Sy :UOIYM JO

SINLLYARZA
NI s3¥NsOodX3a
NOIFHINOS LO3NIA

Ajuo san

(Buiyajew funjew s a1ay) s1aym

49130 03 3Gop ub

SNOLLISOd LO3¥Ia L3N

Jo uonisod Joys yses Jo Jau (Buoj) sainsodxe ssoib)

saoueApe
PUB SUBO| ILOIUM JO

(suoysinoid oyjoads o ssoiff anjea
Bugunosoe) S3UNSOAX ONOT LOFNIQ SSOND

uoiBay/Aunon

Kunjey [enpisay




o|o]

ololo|o|ol

o|o|o|o|o|o|e|o

|eBnuog

>
in|
v

>|
o
=

>|
o]

I

EEEE

ololo|o|ololo|e]e

olo|o|o|e

puejod

>|
in|
=l

!

> >=f>]>| %]

ololo|o|e|o|e

olo|olelolelolo|e|e|e

o

AemioN

>|
io|

l

> >[>[>] %]

o|o|o|o|o|o|o|o]o|o|o|o|o]o|o|o|o|o]

o

spuepayioN

>|
o]
-

|

>
o
-~

>
in)

>
o)

ololo|o|o|o|o!

ololololelo|e

o|o|o|o|o|o|o|o|o|

ejlen

HEEE

>|
in|

>|
o

EREE

=
©

o

>
in|
=i

|

>|
o
2

>|
o)

> > >
32}

olo|ololo|olelolole|o|ole]o

=)

o

olo|o|ololo|elololeolole|e

euenyr]

|

>|
o]
-

>[>[>%

=]

o|o|o|o|o|o|o|o]o|e|o|o|o]o|o]e

o|o|o|o|o|o|o|o|o|o|o|o|e|o|o|o|o]o|o]o|o|o]o|o|o|o]o|o|e|o|e|o|o|e|e|o|o|o|o|o|o]o|o|o|e|o]o|o|o|o|o|o|e|ofo|o|e|o|o|o|e]

2>

>|
in|
=24

>|
o
=

>|
in|

EEEE

olofolojolo|o|o|ole|o|e

@N|EA 1) OAREDAU
LW SOARRALSQ + OnjeA
Jje) aAnsod i sepeAuec)
son[eA Jfej 2 uonisod JoN

ofolololo|o|e]e

N[BA Jej aAneDau
UM soARRALaQ + ONJBA
11g) oAisod M SAAREALDQ)
sanjea ) je uonisod jJoN

o|o|o|o|o|o|o|o|o|e]o|o|o|o|o|o|o|e|o|o]o|c|o|o|o]e|o|e|o|e]e|o|e|o|o]o|o|o]o|o|o|o|o]o|o|o|o|o|o|e|o|o]o|o|e|o|o|o|o| o oo ool o

o|o|o|o|o|o|o|o|o|e|o|o|o]o|o|o|ole|o|o]o|o]o]o|o]o|o|o|o|o]e|o|c]|o|o]o|o|o|o|o|o|o|o]o|o|o|o|o|o|e|o|o|o|o|o|o|o|e|o| o) o|o|o]o|ofe

o|o|o|o|o|o|o|o|olo|o|o]o|o|o|o|c|e|o|o]o|o|o|o|olo|o|o|o|o|o|e|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|ofc|e|o|o|o|o]o|o|o|e| o] oo o] oo o|e

o|o|o|o|o|o|e|o|o]o|o|o|o|o|o|o|ole|o|o]o|c|e|o|e|o|e|e|o|o]o|o|ol|o|o|o|o]o|o|o]o|e|o|o|o|o|o]o|ole|o|o| oo

o|o|o|o|o]

>
o]
-

(1004 BUIPRIL ol O

yooq Bupjueq
(ssopgyoid ybnosyy
anjeA J1ej je pajeubisop)
OAd i21ym Jo

3009
BUPIUEQ SV :UOIM JO

Y008 ONIaVi.L
JHL NI S3¥NS0dX3
NOIZYINOS LOIHIANI

SIANILYAREA
NI S3¥NSOdX3
NOIFHIN0S LO3Ia

(Buiyajews Ajunjew sy 21ay) dIdym

SNOLLISOd 10310 L3N

Ajuo sapediaqunod Jayjo 0} Jgep ublaIanos Jo uolisod Joys ysed Jo Jou (Fuo)) ssunsodxa sso04b)

SaoURAPE
PUE SUBO| :LOIYM JO

(suoisiaoud oyjoads Jo $s0iB anjeA
Bununoooe) SIYNSOLXT ONOT LOIMIA SSOND

uoibay/Aunod

Runjey [enpisay




=

ueder

>
in
|

!

-
ERGEE

2|
)

o|o|o|o|o|o]o|o

olo|o

olololololololele

o|o|o|o|o|o|o|o|o|o|o|o|c]o|e

o|o|o|o|o|o|o|o|o|o]o|o|o]o|c

o|o|o|o|o|o|o|o|o|o]o|o]o|o|e|

o|o|o|o|o|o|o|o|o|o]o|o|

SRS payun

|

>
in
|

>
o
|

>
in|

>
o

Az

o

of

-~

O O 5 P O

o

g

|
4
mf
o
|
o

OF V33 TvioL

o|o|o|ofe

o|o|o|o|e

wopbury payun

>
in
=

>|
o
-

>|
in|

l

>|
o)

ololo|olo|o|olele

ololo|o

o|o|o|o|e|o|o|o|o|o|e|o|o|ofe

o|o|o|o|o|o|o]e]o|o|o|o|o|

uopams

EEE

>|
o)
=i

>|
o

l

>
o)

>
)

olo

o
%3

6062

)
HEEEEIEIEIE S C S B B C S S 5]

o|ws|o|o|o|o|o|o|o|o|o]o|o|o|o|o|oje

€L

o
tel
©
©

£l
w)

91z

©
©
©
N

S5

V6T L

|
~|
=
o)
[

OL¥

o
o)
<

o)
<
&)

o
a

3
&

o
0|
o

olololo|o|o

Bl
el
I

)|
el
@

uleds

>[>

>|
in|

l

>
o
.

>|
o]

>
o

=] o
ol|o|o|o|o|B|o| |

| [Fe]

>|
o]
=4

I

>
o
=

>|
o]

>[>
2[2[xfx

olo|o|o|o|olo|olelolololole|o|olelelele|olelelole|ele|ole|ole|ole

olololole|o|e

)
o|o|o|o[o|e|e[o|e|efole]a

eneols

|

>
o)
=4

|

>>%
1!"’|I0|'°_

>|
~

ololo|olololele|e

olofololololo|ole|eo|e

[@n|eA B} eAjeBeu
W S9ARRALD(] + ONjeA
Jjej aAnfsod ywm soAneAlaq)
son[eA Jjey Je uohisod JoN

(onjeA 11e) oAnEDAU
UM $9ARRALDQ + ONjEA
Ate) oApisod Yy seneAueq)
sonjea Jiej je uopisod JaN

o|o|o|o]o|o|o|e|c|o|o|o]o|o|o]o|o|e|o|o]o|o]o|e|o]o|o|e|o|e

o|o|o|o|o|o|o|e|c|o|o|o]o|o|o]e|o|e|o|o]o|o]o|o]|o]o|o]|o|o|o|o|c|e|o|o|o]o|o|o]|e

o|o|o|o]o|o|o|o|o|o|o|o]o|o|o|o|o|e|o|o|o|o]o|e

o|o|o|o|o|o|o|o|o|o]o|o]o|o|o|e|o|e|e|e|o|o]e|e

o|o|o|o|o|o|o|o|c|o|o|o|o|o|o|o

o|o|o|o|o|o|o|o|

eluBWOY

[

>|
o]
=iy

|

>
o
<

>|
I

>
o)

"

(91004 Bupel | iyolym Jo

jooq Gupjueq
(ssopgpyoud ybnosyy jooq

aneA Jiej je pajeubisop) | Bupjueq Sy :4oIym Jo

OAd HUd1ym Jo

%008 ONIaVYL
3HL NI s33NS0dX3
NOIZHINOS LOIHIANI

S3ALLYARZA
NI S3¥NSOdX3
NOIZ¥INOS LOZNIA

(Buyajew Ajunjew s a1ay) aI9YM

SNOLLISOd L03¥Ia L3N

Ajuo sanuediaqunos 1ayjo 03 3qap ublalanos Jo uonisod Joys yses Jo Jou (Fuoj) seunsodxe $5046)

saoueApe
PUE SUBO| :YJUM JO

(suoisiaoid oyjoads Jo ssoib anjea
Bupunosoe) SIUNSOAXT ONOT LOFHIA SSOUD

uoiBay/Aunon

Kunjey |enpisay




Janemoy aJe soinsodxe yoans) seajuesenst Juowwonob eped 1o |In) Yy spediajunod Jayjo o} sainsodxe apn|aul jou op pue ‘siseq

*(ajou |e2iBojopoaly ay) Jo 2oz ydesBeled) saguniew awes ayy Buiaey suoisod Poys Yses AJuo Jas)j0 0) Pamoj|e udag aAeyY syueq sjasse 3ooq Bulpes ayy Jo) ‘saibojopoyjow g3 oy o} buipioooy (g)

*(.50V3 - . 199Ys3iom 9y} U papiodes Qv (210} 9Y) U papjoul

B [200] pue |esua9 0] seINsodxe AJuo 19A09 Jaaysyiom siyy Ul papodoal seinsodxe oy (z)

wy POam/L0/0 102/ d, Bro*jwrmww//:dyy :eag *sBuidnolB Anunod 03I SNl @yl 0} BuiBiawae pue sease oJoew o} dxa pue J0 uoy Ie oyl (1)
suopIuyap pue sajoN
0 ] [ 0 ] T 0 EELH (F] STE T Z05E VIOL 1
0 0 0 0 0 0 0 0
0 0 0 0 [1] 0 AST
0 0 0 0 Q 0 AOT
0 0 0 0 1] 0 AS
0 0 0 0 0 0 SIRH0 AE
0 0 0 0 0 0 0 AT
0 0 0 0 0 0 0 AT
0 1] 0 0 0 0 0 0 WE
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 AST
0 0 0 0 0 [} 0 AOT
0 0 0 0 0 0 0 V33 AS
0 0 0 0 0 0 0 uou adoun3g wased | AE
0 0 0 0 0 0 0 AT
0 0 0 0 0 0 0 AT
0 0 0 0 0 0 | WE |
0 0 0 0 0 0
0 0 0 0 0 0 0 AST
0 0 0 0 0 0 AOT
0 0 0 0 0 0 eupwy AS
0 0 0 0 0 0 LAN0S pue appin | AE
0 0 0 0 0 0 AT
0 0 0 0 0 0 AT
0 0 0 0 0 0 [ WE |
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 AST
0 0 0 0 0 0 0 0 AOT
0 0 0 0 0 Q 0 0 AS
0 0 0 0 0 0 0 0 oY, AE
0 0 0 0 0 0 0 AT
0 0 0 0 0 0 0 0 AT
0 0 0 0 0 0 0 0 WE
0 0 0 0 0 0
0 0 0 0 0 0 AST
0 0 0 0 0 AOT
0 0 0 0 0 salqunod buibiows [TAS
0 0 0 0 [} 0 0 UOU Y33 UOU JBWRO | AE
0 0 0 Q 0 0 AT
0 0 0 0 0 Q 0 0 AT
0 0 0 0 0 0
0 0 0 0 0 0 0
[@n|eA Jjej eAnebau @n|BA Jlej aAneDau s00q Bupjueq
LM SOARBALDQ + BnjeA Yl SoARRALAC + ONBA i csoraioid UBRoM 00 S8oURADE 2
Aiiisaiysodiy s aletiec) 418 enjieodity pseARBAIeQ) (04004 BupLL W2l jo m=Mm> ._W“_wm vhu:u_uwnv Bupjueq Mn&n 14oIMm JO pue sugo| Eo_cs”o &
son[eA Jiej & uofisod JON son[ea Jjej e uopjsod JoN g a
O “Yo1ym Jo 3
51008 ONIGVAL SINLVANEA oigetLaunes =
3HL NI S3¥NS0dX3 NI $33NS0dX3 (Buiyajew Aunjew s 219y) aioym (suojsiaoid oyjoads Jo ss0ib anjea m
NOIZHIAQS LOJMIANI NOIFVINOS 1o3ia Ajuo sapediaiunoa 1ayjo 03 1Gap ubja4aA0s Jo uopisod Joys yses Jo Jou (6uo) sainsodxa ssoib)| Bupunoase) SIUNSOLXI ONOT LOTHIA SSOUD g
SNOLLISOd LO3¥Ia L3N




Pruebas de resistencia 2011-2012

CAJA DE AHORROS Y M.P. DE ZARAGOZA, ARAGON Y RIOJA

Escenario de referencia Escenario adverso
mill. € % activos mill. € % activos
A1. Activos crediticios’ -1.450 -3,5% -2.075 -5,0%
Soberanos e Instituciones financieras -8 -0,2%) -1 -0,2%)
Empresas -114 -5,6% -149 -7,3%
Promotores y adjudicados -757 -12,5% -1.151 -19,0%|
BLOQUEA
Deterioro bruto Pymes -248 -5.7% -339 -7,8%
acumulado 2011:2012 Hipotecas -168 -0,8% -231 1,1%
Resto minorista -155 -7,5% -194 -9,4%
A2. Cartera de negociacion y resto de renta variable -18 0,0% -25 -0,1%)
A3. DETERIORO BRUTO (A1+A2) -1.468 -3,6% -2.100 -5,1%
1 Incluye inversion crediticia, renta fija distinta a negociacion y titulizaciones.
|B1. PROVISIONES ESPECIFICAS 851 2,1% 851 2,1%
|B2. MARGEN DE EXPLOTACION Y OTROS INGRESOS Y GASTOS 414 1,0% 233 0,6%
BLOQUEB
Recursos disponibles IBS. EFECTO IMPOSITIVO 61 0,1% 305 0,7%
acumulado 2011-2012
-143 -0,3% -711 -1,7%

|B4. DETERIORO/SUPERAVIT NETO (A3+B1+B2+B3)

Escenario de referencia

Escenario adverso

SITUACION INICIAL 2010 mill. € % APR 2010 mill. € % APR 2010
C1. Core Tier1 dic 2010 2.299| 9,7%) 2.299 9,7%
SITUACION FINAL 2012 mill. € % APR 2012 mill. € % APR 2012
C2. Deterioro/Superavit neto (B4) -143 -0,6% -1 -3,0%
C3. Dividendos y otros 9 0,0%) 17 0,1%,
BLOQUE C C4. Core Tier1 dic 2012 sin RDL 2/2011 y sin ampliaciones de capital’(C1+C2+C3) 2.166 9,1% 1.605 6,7%
Impacto sobre Core
Tier1 EBA C5. RDL 2/2011 o ampliaciones de capital 0 0,0%) 0 0,0%)
C6. Core Tier1 dic 2012 (C4+C5) 2.168] 9,1% 1.605 6,7%)|
C7. Capital adicional para alcanzar el Core Tier1 5% 0 0,0%) 0 0,0%
CONSIDERANDO LAS PROVISIONES GENERICAS
C8. Provisiones genéricas’ 159 0,7%)| 159 0,7%)|
C9. Core Tier1 dic 2012 con provisiones genéricas (C6+C8) 2.3256 9,8% 1.764 73%
C10. Capital adicional para alcanzar el Core Tier1 5% con provisiones gsnéricasl 0 0,0%] 0 0,0%)
2. Incluye emisiones de capital y obligaciones convertidas durante el ejercicio de stress cuya decisién se ha tomado entre 01.01.2011 y 30.04.2011.
3. En las entidades IRB, el importe informado corresponde a la parte de las provisiones genéricas no aplicada para cubrir la pérdida esperada de la inversién
crediticia. En todas las entidades, el importe de las provisiones esté neto de impuestos.
Escenario de referencia Escenario adverso
SITUACION FINAL 2012 CON OTROS ELEMENTOS QUE ABSORBEN PERDIDAS mill. € % APR 2012 mill. € % APR 2012
o
BLOQUE D D1. Desinversiones y otras decisiones de negocio hasta 30.04.2011 0 0,0%) 0 0,0%
Otros elementos que D2. Otros bonos obligatoriamente convertibles 0 0,0% 0 0,0%)
absorben pérdidas
D3. Otros 0 0,0% 0 0,0%
D4. Core Tier1 dic 2012 con otros elementos que absorben pérdidas (C9+D1+D2+D3) 2.325] 9,8% 1.764 7.3%
D5. Capital adicio. para alcanzar el Core Tieri 5% con otros elem. que absorben pérdidas 0 0,0% 0 0,0%,




