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In accordance with the provisions of article 228 of Royal Legislative Decree 4/2015, of
October 23, which approves the revised text of the Securities Market Law, Ercros, S.A.
(hereinafter, "the Company"), by means of this letter, communicates the following

RELEVANT EVENT

As a continuation of the relevant event (No. 262,474), published on March 1, 2018, the
Company reports that, under the third share repurchase program to amortize, during the
period between April 24, and May 2, 2018, has carried out the purchase of 162,500
treasury shares.

Since March 12, 2018, the date on which this third program began, the Company has
acquired 884,722 treasury shares.

At present, the Company holds 3,001,210 treasury shares, which represent 2.704% of the
share capital, and which correspond to those acquired in the framework of the second and
third repurchase programs. At the next general shareholders meeting, the board of
directors will submit a proposal to reduce the capital of the Company in the same number
of shares as the shares it holds in treasury.

The following is a breakdown of the operations on the Company's treasury shares made
between April 24, and May 2, 2018:

TREASURY SHARES PURCHASE SUMMARY
Company: ERCROS, S.A. Value: ECR.MC
Code ISIN: ES0125140A14
Date Number of shares Price (€/share)
24/04/2018 25,500 4.372 €
25/04/2018 26,000 4.299 €
26/04/2018 26,000 4.248 €
27/04/2018 26,000 4.336 €
30/04/2018 26,000 4.238 €
02/05/2018 33,000 4.300 €

It is attached as an annex the detail of the operations carried out during the aforementioned
period.

Barcelona, May 4, 2018
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ANEX
TREASURY SHARES PURCHASE SUMMARY

Company: ERCROS, S.A. Value: ECR.MC

Intermediary: Solventis A.V., S.A.

Code ISIN: ES0125140A14

Date Number of shares Price (€/share)

24/04/2018 3,166 4.406 €
24/04/2018 3,123 4.406 €
24/04/2018 3,095 4.388 €
24/04/2018 3,054 4402 €
24/04/2018 3,017 4316 €
24/04/2018 2,901 4.404 €
24/04/2018 2,849 4.324 €
24/04/2018 2,388 4.324 €
24/04/2018 1,732 4352 €
24/04/2018 110 4390 €
24/04/2018 65 4314 €
25/04/2018 3,662 4,290 €
25/04/2018 3,111 4.300 €
25/04/2018 3,026 4326 €
25/04/2018 3,014 4,286 €
25/04/2018 3,005 4310€
25/04/2018 3,003 4326 €
25/04/2018 2,529 4262 €
25/04/2018 2,000 4,282 €
25/04/2018 1,450 4.308 €
25/04/2018 700 4.330€
25/04/2018 500 4252 €
26/04/2018 3,156 4224 €
26/04/2018 3,104 4.246 €
26/04/2018 3,096 4262 €
26/04/2018 3,092 4.246 €
26/04/2018 3,091 4.246 €
26/04/2018 3,064 4276 €
26/04/2018 3,023 4232 €
26/04/2018 1,281 4.250 €
26/04/2018 1,164 4250 €
26/04/2018 943 4,256 €
26/04/2018 861 4.244 €
26/04/2018 125 4230 €
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TREASURY SHARES PURCHASE SUMMARY
Company: ERCROS, S.A. Value: ECR.MC
Intermediary: Solventis A.V., S.A.

Code ISIN: ES0125140A14
Date Number of shares Price (€/share)
27/04/2018 3,196 4.348 €
27/04/2018 3,149 4322 €
27/04/2018 3,137 4.330 €
27/04/2018 3,100 4330 €
27/04/2018 3,059 4.348 €
27/04/2018 3,028 4.302 €
27/04/2018 3,028 4352 €
27/04/2018 2,000 4.356 €
27/04/2018 129 4318 €
27/04/2018 2,174 4.345€
30/04/2018 3,192 4228 €
30/04/2018 3,181 4220 €
30/04/2018 3,171 4.248 €
30/04/2018 3,129 4242 €
30/04/2018 3,034 4.240 €
30/04/2018 3,030 4.244 €
30/04/2018 3,023 4242 €
30/04/2018 3,012 4.246 €
30/04/2018 1,000 4214 €
30/04/2018 228 4.244 €
02/05/2018 3,145 4314 €
02/05/2018 3,128 4232 €
02/05/2018 3,125 4.320 €
02/05/2018 3,116 4282 €
02/05/2018 3,091 4312¢€
02/05/2018 3,065 4314 €
02/05/2018 3,063 4.280 €
02/05/2018 3,052 4292 €
02/05/2018 3,032 4322 €
02/05/2018 2,867 4318 €
02/05/2018 1,861 4318 €
02/05/2018 455 4312€




