FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 5 and 9 of
August 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
05/08/2019 TLGO.MC Acquisition BME 44,765 4.97
06/08/2019 TLGO.MC Acquisition BME 55,000 5.06
07/08/2019 TLGO.MC Acquisition BME 17,313 5.00
08/08/2019 TLGO.MC Acquisition BME 12,732 5.00
09/08/2019 TLGO.MC Acquisition BME 54,123 4.89

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 7,962,618 shares and 44,464,790 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 14 August 2019
Talgo, S.A.
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ANNEX
Date Security Transaction A CTuL LG Price (€) Broker
shares
05/08/2019 TLGO.MC Acquisition 642 4.90 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 990 491 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 529 492 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 347 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 1,431 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 594 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 835 495 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 496 495 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 512 495 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 511 4.95 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 494 4.96 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 1,160 497 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 572 497 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 360 497 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 593 4.97 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 692 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 966 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 480 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 93 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 108 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 524 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 517 491 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 486 491 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 545 491 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 953 492 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 479 492 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 555 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 583 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 1,866 494 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 199 497 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 675 497 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 1,605 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 23 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 332 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 294 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 305 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 548 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 299 4.98 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 1,177 4.98 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 697 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 232 498 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 448 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 357 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 192 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 101 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 136 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 101 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 101 4.99 BANCO SANTANDER S.A.
05/08/2019 TLGO.MC Acquisition 102 4.99 BANCO SANTANDER S.A.
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09/08/2019 TLGO.MC Acquisition 487 4.86 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 564 4.86 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 587 4.86 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 513 4.87 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 595 4.88 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 2,202 4.88 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 1,058 4.88 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 1,350 4.88 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 939 4.88 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 1,981 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 550 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 37 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 2,251 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 529 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 609 491 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 637 492 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 10 493 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 1,352 493 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 930 493 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 398 4.94 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 126 4.95 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 101 4.95 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 101 4.95 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 309 4.95 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 456 4.95 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 88 4.96 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 421 4.96 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 440 4.96 BANCO SANTANDER S.A.
09/08/2019 TLGO.MC Acquisition 397 4.96 BANCO SANTANDER S.A.
Total 183,933



