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To the shareholders of PROSEGUR CASH, S.A.:

Report on the annual accounts

Opinion

We have audited the annual accounts of PROSEGUR CASH, S.A. (the Company), which comprise the
balance sheet as at December 31, 2022, the income statement, the statement of changes in equity,
the cash flow statement, and the notes thereto for the year then ended.

In our opinion, the accompanying annual accounts give a true and fair view, in all material respects,
of the equity and financial position of the Company as at December 31, 2022 and of its financial
performance and its cash flows for the year then ended in accordance with the applicable regulatory
framework for financial information in Spain (identified in Note 2 to the accompanying annual
accounts) and, specifically, the accounting principles and criteria contained therein.

Basis for opinion

We conducted our audit in accordance with prevailing audit regulations in Spain. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the
annual accounts section of our report.

We are independent of the Company in accordance with the ethical requirements, including those
related to independence, that are relevant to our audit of the annual accounts in Spain as required by
prevailing audit regulations. In this regard, we have not provided non-audit services nor have any
situations or circumstances arisen that might have compromised our mandatory independence in a
manner prohibited by the aforementioned requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the annual accounts of the current period. These matters were addressed in the context
of our audit of the annual accounts as a whole, and in forming our audit opinion thereon, and we do

not provide a separate opinion on these matters.

Valuation of fong-term investments in group and associated companies

Description

Our
Response

As at December 31, 2022, the Company has recognized in non-current assets,
investments in group companies and associates amounting to 1,568 million euros,
representing 90% of total assets.

The Company assess, at least once a year, the existence of impairment indicators and
performs the necessary valuation adjustments whenever there is objective evidence
that the carrying amount of an investment will not be recoverable, being the amount
of the adjustment, the difference between its carrying amount and the recoverable
amount determined considering the value in use.

The determination of the recoverable amount requires complex estimations, which
entails the application of judgements in establishing the assumptions considered by
Company Management in relation to those estimates.

We have considered this a Key Audit Matter due to the significance of the amounts
involved, and the inherent complexity of the estimation process in determining the
recoverable amount of these investments.

Disclosures for the recognition and valuation criteria as well as the main assumptions
used by Company Management in determining the impairment losses on long-term
investments in group companies and associates, is included in Notes 9 and 27.3 of
the accompanying annual accounts.

In relation to this area, our audit procedures included, among others, the following:

Understand the process established by Company Management to determine
impairment of the losses on long-term investments in group companies and
associates and assessment of the design and implementation of relevant
controls established in the process.

Assessment of the analysis of impairment indicators of the long-term
investments in group companies and associates carried out by Company
Management.

Review of the models used by Company Management, in collaboration with our
valuation specialists, encompassing its mathematical coherence,
reasonableness of the projected cash flows, discount and long-term growth
rates, as well as the consistency of these models with the business plans
approved by the Company’s governing bodies. Throughout the performance of
our work, we held interviews with those responsible for the preparation of the
models and using renowned external sources and other available information to
contrast the data.

Review of the sensitivity analysis performed by Company Management
regarding the estimates performed in determining the recoverable amount in
the event of changes in the relevant assumptions considered.

Review disclosures included in the annual accounts in accordance with the
applicable financial reporting framework.

A member firm of Emst & Young Gicbal Limited
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Other information: director’s report

Other information refers exclusively to the 2022 directors’ report, the preparation of which is the
responsibility of the Company’s directors and is not an integral part of the annual accounts.

Our audit opinion on the annual accounts does not cover the directors’ report. Our responsibility for
the directors' report, in conformity with prevailing audit regulations in Spain, entails:

a. Checking only that certain information included in the Annual Corporate Governance Report
and the Annual Report on Remuneration of Directors, to which the Audit Law refers, was
provided as stipulated by applicable regulations and, if not, disclose this fact.

b. Assessing and reporting on the consistency of the remaining information included in the
directors’ report with the annual accounts, based on the knowledge of the entity obtained
during the audit, in addition to evaluating and reporting on whether the content and
presentation of this part of the management report are in conformity with applicable
requlations. If, based on the work we have performed, we conclude that there are material
misstatements, we are required to disclose this fact.

Based on the work performed, as described above, we have verified that the information referred to
in paragraph a) above is provided as stipulated by applicable regulations and that the remaining
information contained in the directors’ report is consistent with that provided in the 2022 annual
accounts and its content and presentation are in conformity with applicable regulations.

Responsibilities of the directors and the audit committee for the annual accounts

The directors are responsible for the preparation of the accompanying annual accounts so that they
give a true and fair view of the equity, financial position and results of the Company, in accordance
with the regulatory framework for financial information applicable to the Company in Spain,
identified in Note 2.a) to the accompanying annual accounts, and for such internal control as they
determine is necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

In preparing the annual accounts, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The audit committee is responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with prevailing audit regulations in Spain will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

A memger firm of Emst & Young Gicbal Limited
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As part of an audit in accordance with prevailing audit regulations in Spain, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of the director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with the audit committee of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the audit committee of the Company with a statement that we have complied with
relevant ethical requirements, including those related to independence, and to communicate with
them all matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with the audit committee of the Company, we determine those
matters that were of most significance in the audit of the annual accounts of the current period and
are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter.

A member firm of Emst & Young Glcbal Limited
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Report on other legal and requlatory requirements

European single electronic format

We have examined the digital file of the European single electronic format (ESEF) of PROSEGUR
CASH, S.A. for the 2022 financial year, consisting of an XHTML file containing the financial
statements for the year, which will form part of the annual financial report.

The directors of PROSEGUR CASH, S.A. are responsible for submitting the annual financial report for
the 2022 financial year, in accordance with the formatting requirements set out in Delegated
Regulation EU 2019/815 of 17 December 2018 of the European Commission (hereinafter referred to
as the ESEF Regulation). In this regard, the Annual Corporate Governance Report and the Annual
Report on Remuneration of Directors have been included by reference in the directors’ report.

Our responsibility consists of examining the digital file prepared by the directors of the Company, in
accordance with prevailing audit regulations in Spain. These standards require that we plan and
perform our audit procedures to obtain reasonable assurance about whether the contents of the
financial statements included in the aforementioned digital file correspond in their entirety to those
of the financial statements that we have audited, and whether the financial statements and the
aforementioned file have been formatted, in all material respects, in accordance with the ESEF
Regulation.

In our opinion, the digital file examined corresponds in its entirety to the audited financial
statements, which are presented, in all material respects, in accordance with the ESEF Regulation.

Additional report to the audit committee

The opinion expressed in this audit report is consistent with the additional report we issued to the
audit committee on February 24, 2023.

Term of engagement

The ordinary general shareholders’ meeting held on June 3, 2019 appointed us as auditors for 3
years, commencing on December 31, 2020.

ERNST & YOUNG, S.L.
(Registered in the Official Register of
Auditors under N° S0530)

(Signed on the original version in Spanish)

David Ruiz-Roso Moyano
(Registered in the Official Register of
Auditors under N° 18336)

February 24, 2023
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@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

l. INCOME STATEMENT ACCOUNT FOR THE YEARS
ENDED AT 31 DECEMBER 2022 AND 2021

(Expressed in thousands of EUR)

Note 2022 2021
Net turnover 3 70,052 79,162
Dividend received 58,068 64,000
Loan interest income 1,936 2,432
Provision of services 10,048 12,730
Supplies (2) (2)
Consumption of raw materials and other consumables (2) (2)
Other operating income 405 —
Non-core and other operating revenues 405 —
Personnel Expenses 3 (10,295) (7,933)
Wages, salaries and similar charges (9,272) (7,099)
Social security obligations (1,023) (834)
Other operating expenses (16,262) (11,840)
External services 3 (13,255) (10,352)
Taxes (940) (12)
Losses, impairment and changes in commercial provisions — 15
Other ordinary expenses 3 (2,067) (1,491)
Fixed assets deterioration 7and 8 (3,101) (3,800)
Impairment and profit/(loss) for disposal of fixed assets (87) (46)
Profit/(losses) on disposals and other operations 7 (87) (46)
Impairment and profit/(losses) on disposal of financial instruments 9 (51,393) (12,943)
Impairments and Losses (51,384) —
Profit/(losses) on disposals and other operations (9) (12,943)
Other profit/(loss) 3 442 1,956
OPERATING PROFIT/(LOSS) (10,241) 44,554
Financial income 4 99 32
Negotiable securities and other financial instruments 99 32
Financial expense 4 (22,744) (16,206)
From payables to Group companies and associates (5,767) (4,139)
From payables to third parties (16,977) (12,067)
Exchange differences 4 (12,450) 107
FINANCE PROFIT/(LOSS) (35,095) (16,067)
PROFIT BEFORE TAX (45,336) 28,487
Income tax 16 9,847 5,113
PROFIT/(LOSS) FOR THE YEAR 5 (35,489) 33,600

The accompanying notes form an integral part of the Annual Accounts for 2022.



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

. BALANCE SHEET AT 31 DECEMBER 2022 AND 2021

(Expressed in thousands of EUR)

ASSETS Note 2022 2021
NON-CURRENT ASSETS 1,580,264 1,287,237
Intangible assets 7 8,592 7,474
Patents, licences, trademarks and others 152 213
Computer software 4,633 2,781
Other intangible assets 3,807 4,480
Property, plant and equipment 8 1,878 2,075
Technical facilities and other property, plant and equipment 1,874 2,071
Work in progress 4 4
Long-term investments in Group companies and associates 9 1,567,872 1,271,775
Equity instrument 9 1,567,872 1,271,582
Loans to companies 10and 19 — 193
Long-term financial investments 10 and 19 687 4,543
Loans to third parties 601 4,431
Other financial assets 86 112
Deferred tax assets 16 1,235 1,370
CURRENT ASSETS 170,286 381,984
Trade and other receivables 42,049 16,166
Clients’ receivables for sales and services 10 — 163
Clients, Group companies and associates 10and 19 33,796 13,234
Miscellaneous receivables 10 627 341
Personnel 10 — 2
Public entities, other receivables 16 7,626 2,426
Short-term investments in Group companies and associates 10 and 19 115,769 354,291
Loans to companies 10 and 19 69,985 224,069
Other financial assets 10 and 19 45,784 130,222
Short-term financial investments 10 — 655
Loans to companies — 655
Short-term deferrals 660 899
Cash and cash equivalents 12 11,808 9,973
Cash and other cash equivalents 11,808 9,973
TOTAL ASSETS 1,750,550 1,669,221

The accompanying notes form an integral part of the Annual Accounts for 2022.



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

NET EQUITY AND LIABILITIES Note 2022 2021

EQUITY 295,506 325,444
Shareholders’ equity 295,506 325,444
Subscribed capital 13 30,459 30,459
Registered capital 30,459 30,459
Share premium 13 33,134 33,134
Reserves 13 293,276 270,792
Legal and statutory reserves 6,178 6,178
Other reserves 287,098 264,614
(Own shares and equity holdings) 13 (25,874) (14,282)
Profit/(loss) for the year 5 (35,489) 33,600
(Interim dividend) 5 — (30,002)
Other net equity instruments 13 — 1,743
NON-CURRENT LIABILITIES 1,096,556 894,388
Non-current provisions 20 3,221 3,106
Obligations for long-term personnel benefits 2,521 1,163
Other provisions 700 1,943
Long-term debts 14 757177 608,456
Debentures and other negotiable securities 597,023 596,444
Debts with credit institutions 100,000 —
Other financial liabilities 60,154 12,012
Long-term payables to Group companies and associates 14 and 19 333,658 282,826
Deferred tax liabilities 16 2,500 —
CURRENT LIABILITIES 358,488 449,389
Short-term debts 14 115,411 81,172
Debentures and other negotiable securities 7,760 7,471
Debts with credit institutions 71,070 48,813
Other financial liabilities 36,581 24,888
Short-term payables to Group companies and associates 14 and 19 221,407 351,879
Trade and other payables 21,670 16,338
Suppliers 24 —
Suppliers, Group companies and associates 14 and 19 12,161 11,631
Sundry accounts payable 14 6,535 2,862
Personnel (salaries payable) 14 1,539 1,490
Public entities, other payables 16 1,411 355
TOTAL EQUITY AND LIABILITIES 1,750,550 1,669,221

The accompanying notes form an integral part of the Annual Accounts for 2022.



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

II.STATEMENTS OF CHANGES IN EQUITY FOR THE
YEARS ENDED 31 DECEMBER 2022 AND 2021

A) COMPREHENSIVE INCOME

(Expressed in thousands of EUR)

Note 2022 2021
Profit/(losses) in the income statement 5 (35,489) 33,600
Total comprehensive income and expenses (35,489) 33,600

The accompanying notes form an integral part of the Annual Accounts for 2022.
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B) STATEMENT OF CHANGES IN EQUITY

(Expressed in thousands of EUR)

2022 ANNUAL ACCOUNTS

Suscribed sh (Own shares . . Other net
are Reserves and equity Profit/(loss) (_In.terlm equity TOTAL
Share premium holdings) for the year dividend) instruments
Capital
(Note 13) (Note 13) (Note 13) (Note 13) (Note 5) (Note 5) (Note 13)

BALANCE AT YEAR END 2020 30,891 33,134 43,858 (18,261) 301,995 (59,928) — 331,689
Recognised income and expense — — — — 33,600 — — 33,600
Operations with partners or owners (432) — 225,874 3,979 (301,995) 29,926 — (42,648)

(-) Capital reductions (432) — (16,020) 16,452 — — — —
Operations with own stocks or shares (net) — — (382) (12,473) — — — (12,855)
Distribution of profit — — 242,067 — (301,995) 59,928 — —
Other operations with partners or owners — — 209 — — — — 209
Interim dividend — — — — — (30,002) — (30,002)
Other changes in equity. — — 1,060 — — — 1,743 2,803
Other changes — — 1,060 — — — — 1,060
Employee share incentives — — — — — — 1,743 1,743

BALANCE AT YEAR END 2021 30,459 33,134 270,792 (14,282) 33,600 (30,002) 1,743 325,444
Total comprehensive income and expenses — — — — (35,489) — — (35,489)
Operations with partners or owners — — 21,200 (13,824) (33,600) 30,002 — 3,778

(-) Dividend distribution — — (40,053) — — — — (40,053)
Operations with own stocks or shares (net) — — — (13,824) — — — (13,824)
Distribution of profit — — 3,598 — (33,600) 30,002 — —
Icrz)cr;ebeilr?:ti(gnec(:,r\le;seeé)of equity resulting from a business . . 57 655 . . . . 57655

Other changes in equity — — 1,284 2,232 — — (1,743) 1,773

Other changes — — 671 — — — — 671
Employee share incentives — — 613 2,232 — — (1,743) 1,102
BALANCE AT YEAR END 2022 30,459 33,134 293,276 (25,874) (35,489) — — 295,506




The accompanying notes form an integral part of the Annual Accounts for 2022.



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

V. STATEMENT OF CASH FLOWS FOR THE YEARS
ENDED 31 DECEMBER 2022 AND 2021

(Expressed in thousands of EUR) _Note 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Pre-tax financial year profit (45,336) 28,487
Adjustments made to profit/(loss) 31.723 (30.459)
Fixed assets depreciation (+) 7 3.101 3.800
Impairment losses (+/-) — (15)
Change in provisions (+/-) 115 700
Results from fixed asset disposals and sale 7 87 46
Results from disposal and sale of financial instruments (+/-) 9 51.393 12.943
Financial income (-) 4 (99) (32)
Dividend received (-) 3 (58.068) (64.000)
Financial expenses (+) 4 22.744 16.206
Exchange differences (+/-) 4 12.450 (107)
Changes in current capital 189.903 6.214
Clients and other receivables (+/-) (41.893) 7.037
Other current assets (+/-) 217.777 (7.035)
Trade and other payables (+/-) 12.729 6.503
Other non-current assets and liabilities (+/-) 1.290 (291)
Other cash flows from operating activities 55.547 160.481
Interest payments (-) (1.574) (1.019)
Dividend collection (+) 57.208 161.500
Interest received (+) 71 —
Other payments (receipts) (+/-) (158) —
Cash flows from operating activities __231.837 __ 164.723
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for investments (-) (128.307) (7.909)
Group companies and associates (124.120) —
Intangible assets 7 (4.029) (3.250)
Property, plant and equipment 8 (158) (228)
Other financial assets 10 — (4.431)
Collections from disposal of investments (+) 3.884 3.871
Group companies and associates — 3.871
Other financial assets 3.884 —
Cash flows from investing activities (124.423) (4.038)
CASH FLOWS FROM FINANCING ACTIVITIES
Collections and payments for equity instruments 13 (11.592) (12.868)
Issue of equity instruments (+) — 1.562
Purchases of equity instruments (-) (11.592) (14.048)
Sale of own equity instruments (+) — (382)
Collections and payments for liability instruments (65.618) (241.182)
Issue 182.602 14.351
Debentures and similar securities (+) 868 868
Debts with credit institutions (+) 122.257 —
Other payables (+) 59.477 13.483
Repayment and amortisation of (248.220) (255.533)
Debts with credit institutions (-) — (194.313)
Loans to Group companies and associates (-) (248.220) (61.220)
Dividends payable and remunerations from other equity instruments (29,391) (58,609)
Dividends (-) (29.391) (58.609)
Cash flows from financing activities _(106.601) _ (312.659)
Effects of exchanae rate differences — —
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS —_ 813 __(151.974)
Cash and cash equivalents at the beginning of the year 12 9,973 161,947
Additions for business combinations (+) 6 1.022 —
Cash and cash eauivalents at the end of the vear 12 11.808 9.973
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The accompanying notes form an integral part of the Annual Accounts for 2022.

V.NOTES TO THE ANNUAL ACCOUNTS FOR THE YEAR
ENDED 31 DECEMBER 2022

1. General information

Prosegur Cash, S.A., (hereinafter, the Company or Prosegur Cash) is a company belonging to the
Prosegur Group. It is the parent Company of a Group of companies in accordance with current
legislation (hereinafter the Prosegur Cash Group). The registered offices of Prosegur Cash, S.A. are
at Calle Santa Sabina number 8, Madrid (Spain). It was incorporated on 22 February 2016 and is
registered in the Mercantile Register of Madrid, in volume 34,442, page 34, section 8, page number M-
619528, entry 1.

The Company is a subsidiary controlled by the Spanish company Prosegur Compania de Seguridad,
S.A. (hereinafter, Prosegur), which currently owns 79.42% of its shares, consolidating both the
Company and its subsidiaries in its financial statements (hereinafter, Prosegur Group). On 4 May 2022,
Prosegur Assets Management, S.L. dissolved and wound up, transferring 21.98% of the shares held
by the Company to the Sole Shareholder.

On 17 March 2017, the Company shares began trading at EUR 2 per share in the Stock Exchanges of
Madrid, Barcelona, Bilbao and Valencia via the Spanish Stock Exchange Interconnection System
(SIBE). On 7 April 2017, the Green Shoe period of the stock market flotation ended, and the free float
attained 27.50% of the share capital of the Company.

The corporate purpose is described in Article 2 of its Articles of Association and is the following:
Provision of cash-in-transit and cash management services, including the following activities:
1. National and international transport services (by land, sea and air) of funds and other valuables
(including jewellery, artworks, precious metals, electronic devices, voting ballots, legal evidence),

including collection, transport, custody and deposit services;

2. Processing and automation of cash (including counting, processing and packaging, as well as coin
recycling, cash flow control and monitoring systems);

3. Comprehensive ATM solutions (including planning, loading, monitoring, first- and second-tier
maintenance and balancing);

4. Cash planning and forecasting for financial institutions;

5. Self-service cash machines — smart cash (including cash deposits, recycling services and dispensing
of bank notes and coins, and payment of invoices).

The activities comprising the corporate purpose can also be performed indirectly by the Company, by
means of the shareholding in other companies of an identical or similar corporate purpose. The main
activity of the Company in 2022 corresponds to that of the group company holding, with its income
coming from group companies, mainly relating to dividends and services.

The Company’s statutory activity does not include activities expressly restricted by law to entities that
comply with special requirements not met by the Company, particularly financial brokerage activities
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that are restricted by financial legislation governing collective investment undertakings and the
securities market law and supplementary provisions applicable to collective investment undertakings.

In accordance with generally accepted accounting standards, consolidated Annual Accounts must be
prepared to present fairly the financial position of the Group Prosegur Cash, the results of operations
and changes in its equity and cash flows.

The Directors prepare the Consolidated Annual Accounts of the Group Prosegur Cash, in accordance
with International Financial Reporting Standards (IFRS) as adopted by the European Union and
approved by the European Commission Regulations in force at 31 December 2022. The consolidated
Annual Accounts were drawn up by the Board of Directors, together with these Individual Annual
Accounts, on 21 February 2023 and are pending approval by the shareholders at their general meeting,
after which they will be filed at the Mercantile Register of Madrid.

The Consolidated Annual Accounts of Prosegur Cash, S.A. and its subsidiaries for 2022 present
consolidated profit of EUR 94,197 thousand (EUR 33,055 thousand in 2021) and consolidated equity
of EUR 148,124 thousand (EUR 77,201 thousand in 2021).

2. Basis for Presentation

a) Fair presentation

The annual accounts were prepared on the basis of the Company's accounting records and are
submitted in accordance with commercial regulations in force and the General Accounting Plan,
approved by Spanish Royal Decree 1514/2007, of 16 November, which has been the subject of several
amendments, the last of which was Spanish Royal Decree 1/2021, of 12 January, and its implementing
legislation, together with all other commercial regulations in force.

b) Comparative information

For comparative purposes and for each item in the balance sheet, income statement, statement of
changes in equity, cash flow statement and notes to the Annual Accounts, in addition to the figures for
financial year 2022, the Annual Accounts show those pertaining to the previous year, those of 2021,
approved by the Shareholders General Meeting at 1 June 2022.

c) Functional currency

The figures disclosed in the Annual Accounts are expressed in thousands of EUR, the Company’s
functional and presentation currency.

d) Going concern

As of 31 December 2022, the Company has a negative working capital of EUR 188,202 thousand (EUR
67,405 thousand negative working capital at 31 December 2021). As indicated in Note 1, the Company
is the parent of the Prosegur Cash Group and has the capacity to generate future cash flows via the
management of its subsidiaries’ dividends. Additionally, as of 31 December 2022, the Group presents
a consolidated result attributable to Prosegur Cash, S.A. as Parent Company of EUR 94,389 thousand
(EUR 33,158 thousand at 31 December 2021). Finally, as indicated in Notes 20 and 23 of the
Consolidated Annual Accounts of the Prosegur Cash Group, at 31 December 2022, the Group
companies had available treasury of EUR 315,648 thousand and had been granted undrawn additional
financing of EUR 331,998 thousand (EUR 250,804 thousand and EUR 479,930 thousand as of 31
December 2021, respectively).
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Taking these facts into consideration, the Company’s Directors have prepared these Annual Accounts
on the ongoing management principle.

e) Critical issues regarding the valuation and estimation of relevant uncertainties

Preparation of the Annual Accounts requires the Company to make certain estimates and judgements
concerning the future. These are evaluated constantly and based on historical experience and other
factors, including expectations of future events that are considered reasonable under certain
circumstances.

Although estimates are calculated by the Company’s Directors based on the best information available
at year end, future events may require changes to these estimates in subsequent years. Any effect on
the balance sheet of adjustments to be made in subsequent years would be recognised prospectively.

The estimates and judgements that present significant risk of a material adjustment to the carrying
amounts of assets and liabilities in the subsequent reporting period are as follows:

Investments in Group companies

The Company carries out impairment testing on investments made in subsidiaries if there is any proof
of value impairment. The calculation of impairment involves the comparison of the carrying amount of
the investment with its recovery value, this being understood as the higher fair value less cost of sale
and value in use. The Company generally uses cash flow discounting methods to calculate these
values. Discounted cash flow calculations are based on four-year projections of the budgets approved
by Management. The cash flows take into account past experience and represent Management’s best
estimate of future market performance. Cash flows as of four years are extrapolated using individual
growth rates. The key assumptions to determine the fair value less cost of sale and value in use include
growth rates, average weighted rate of capital and tax rates.

The amount recoverable from shareholdings in companies of the Group is determined on the basis of
the type of activity to which the Group’s investee company belongs.

The amount recoverable from the companies belonging to the Cash business is calculated by its value
in use.

Value in use as a method for calculation:

The key operating assumptions used to calculate value in use for the companies belonging to the rest
of the activities are based on Prosegur Group budgets for the following year and on the strategic plan
for subsequent years. Both the budget and the plan are approved by Management and calculated on
the basis of past years’ experience, adjusting for any deviations in previous years. The current Strategic
Plan covers 2021 to 2023 period. Projections of both gross margin and sales, on which the calculation
of value in use are based, are drawn up in accordance with each country’s macroeconomic growth and
the efficiency plans defined to optimise profit. Cash flows are discounted using a discount rate based
on the weighted average cost of capital (WACC). The residual value of each company is generally
calculated as perpetual income.

Details are given below for the items proposed for calculating the value in use and the key assumptions
considered:
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* Revenue: the turnover for the projected period is estimated based on the business plans prepared
by the Management. The perpetual figure is calculated based on long-term inflation estimates for
each country.

* Gross Profit/(Loss): based on efficiency plans defined by the Company, mainly the optimisation of
client portfolios, using a method of cost-benefit analysis aimed at establishing threshold margins
under which it is not considered viable to establish a business relationship with those clients. The
Gross Margin is calculated as the total sales revenue of the Company less cost of sales, divided by
total sales revenue, expressed as a percentage.

» EBITDA: based on the average optimisation costs obtained in the past. It is calculated using the net
profit, before deducting interest, tax, depreciation and amortisation.

» CAPEX: based primarily on plans to renew the fleet in accordance with its age, and its fortified
offices.

* Working capital: based on optimising DSO or average collection period for receivables. The
projection is based on sales growth, in accordance with the DSO determined.

» Tax: Tax estimates are calculated in accordance with the effective tax rate in each country and the
expected profit/I(loss) therein.

The macroeconomic estimates used are obtained from external information sources
Determination of fair values

Certain Prosegur accounting policies and details require the determination of fair values for assets and
liabilities, financial as well as non-financial.

In determining the fair value of an asset or liability, Prosegur uses observable market data to the
greatest extent possible. Fair values are classified into different levels of fair value on the basis of the
input data used in the measurement techniques, as follows:

= Level 1: quoted price (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If such input data that are used to measure the fair value of an asset or liability may be classified into
different levels of fair value, the fair value measurement is classified in its entirety into the same level
of fair value, corresponding to the significant input data level for the complete measurement presented
by the lower Level.

Prosegur recognises transfers among levels of fair value at the end of the period in which the change
has taken place.
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Climate change

These individual annual accounts have been prepared taking into account the provisions of the
informative document issued by the International Accounting Standards Board (IASB) in November
2020, which included information requirements in relation to climate change.

The Company has a commitment to reduce its emissions in the medium and long term, for which it has
defined main lines of action set out below:

— Approval by the Board of Directors of a Sustainability Policy, 26 October 2021, and an
Environmental Policy, 27 April 2021.

— Approval by the Board of Directors, at its meeting on 27 April 2021, of the 2021-2023 Sustainability
Master Plan, which includes targets and specific actions for the transition to a circular economy,
waste reduction and accelerated decarbonisation. In this sense, the Group is increasing supplies
of clean energy and energy optimisation, and is adapting its plant, property and equipment with
others of low emissions.

— Creation of a Sustainability Committee and a Global Sustainability Department, answering to the
Board of Directors, which define targets and action plans in the field of sustainability and coordinate
and supervise the operation of all areas in environmental aspects.

— Development of projects to offset carbon dioxide emissions.

These measures do not currently involve the need to make significant investments, and therefore did
not have a significant accounting impact on the Company’s individual financial statements during 2022
and previous years.

On the other hand, the Management believes that, as a consequence of the development of this
commitment:

— The useful life of tangible fixed assets will not be affected, since their accelerated replacement is
not necessary;
— No signs of impairment have been detected as a result of the aforementioned commitment;

For all of the above, at the time of preparing these annual accounts, there is no obligation that could
give rise to an environmental provision.

COVID-19

During the first half of 2022, the business activity gradually recovered, close to the Company’s pre-
pandemic volumes. Additionally, there were no significant impacts on the condensed interim individual
financial statements related to COVID-19.

Russia-Ukraine War
The instability of the international geopolitical situation brought about by the Russian Federation’s

military invasion of Ukraine in February 2022 has triggered inflationary pressures on the economy, with
a significant increases in the prices of raw materials, energy prices and currency exchange rates. The
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central banks have therefore withdrawn most of the monetary stimuli and increased interest rates

during the second half of 2022.
Despite this background of uncertainty, the impact on the Company’s individual financial statements

has not been significant.

3. Income and Expenses

a) Net turnover

Details of net turnover by category of activity and geographical area are as follows:

Thousands of Euros

National Rest of Europe Rest of the world Total
2022 2021 2022 2021 2022 2021 2022 2021

Group companies and associates

- Dividends received 4,802 64,000 41,100 — 12,166 — 58,068 64,000
- Loan interest income 837 1,506 642 129 457 797 1,936 2,432
- Provision of services — 938 — — 10,048 11,792 10,048 12,730
Total 5,639 66,444 41,742 129 22,671 12,589 70,052 79,162

Dividend income and loan interest received were considered under this category, taking into account
the condition of the holding company (Note 1).

In the provision of services, income and expenses corresponding to centralised services and trademark
assignment services were considered.

b) Wages, salaries and similar charges

The breakdown of personnel expenses in 2022 and 2021 is as follows:

Thousands of Euros

2022 2021
Wages and salaries 9,272 7,099
Social security obligations 1,023 834
Total 10,295 7,933

The accrual of the long-term incentive associated with the 18-20 Plan, 21-23 Plan (Note 20) and the
Retention Plan for the Executive President, Managing Director and the Management of Cash Group
(Notes 20 and 13) is included under the heading on wages and salaries.

During 2022, the total impact of the incentives on the income statement was a greater expense of EUR
2,505 thousand (EUR 2,541 thousand and a reversal amounting to EUR 611 thousand in 2021).
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The breakdown of Social security obligations in 2022 and 2021 are as follows:

Thousands of Euros

2022 2021
Social Security payable by the Company 824 724
Other employee benefits expenses 199 110
Total 1,023 834

C) External services

The breakdown of external services in 2022 and 2021 is as follows:

Thousands of Euros

2022 2021
Leases and levies 540 836
Repairs and conservation 1,655 1,765
Independent professional services 10,329 5,433
Banking and similar services 62 95
Advertising, publicity and public relations 127 36
Supplies and others 278 220
Other services 264 1,967
Total 13,255 10,352

The maintenance expense of the Company's software is included under Other repairs and
conservation.

The category of Independent professional services mainly includes the expenses for services of
identification and capture of business opportunities, as well as IT technical assistance for the
implementation of the new enterprise resource planning (ERP) platform.

d) Other ordinary expenses

At 31 December 2022, the amount recorded under 'Other current operating expenses' is EUR 2,067
thousand (EUR 1,491 thousand at 31 December 2021), which mainly correspond to contributions made
to Foundations and other ordinary expenses.

e) Impairment and profit/(loss) for disposal of fixed assets

In 2022, disposals took place under ‘other intangible fixed assets’ that involved a loss of EUR 87
thousand (Note 7) (EUR 46 thousand in 2021) in the technical facilities and other property, plant and
equipment).

f) Other profit/(loss)

During 2022 in ‘Other Profit/(Loss)”, the Company recognised the reversal of the provision made in
previous years in for contingencies in the amount of EUR 458 thousand.

During 2021, 'Other profit/(loss)' mainly recorded a revenue generated from the adjustment in payment
of the debt for the purchase of shares in Transportadora Ecuatoriana de Valores TEVCOL Cia, Ltda.
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4. Net Finance Income

The breakdown of financial income and expenses in 2022 and 2021 is as follows:

Thousands of Euros

2022 2021
Financial income 99 32
Third parties 99 32
Financial expense (22,744) (16,206)
From payables to Group companies and associates (Note 19) (5,767) (4,139)
From payables to third parties (16,977) (12,067)
Exchange differences (12,450) 107
Net Finance Income (35,095) (16,067)

The item from which the exchange difference comes is as follows:

Thousands of Euros

2022 2021
Loans to Group companies and associates (12,450) 107
(12,450) 107
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*Exchange differences
The main exchange differences items are the following:

Thousands of Euros

Currency 2022 2021

Current accounts US Dollar (15) 766
Current accounts with Group companies US Dollar 1) (14)
Other financial liabilities US Dollar 127 (8)
Loans to Group company US Dollar 138 —
Suppliers US Dollar (44) (41)
Group company acquisition US Dollar (20) —
Group company acquisition Peruvian Sol — (3)
Current accounts Peruvian Sol 17 —
Current accounts with Group companies Peruvian Sol — 222
Loans to Group company Peruvian Sol (6,882) (1,577)
Suppliers Peruvian Sol (8) —
Group suppliers Peruvian Sol (66) —
Current accounts Australian Dollar (305) (77)
Current accounts with Group companies Australian Dollar (409) —
Other financial liabilities Australian Dollar 159 —
Loans to Group company Australian Dollar — 581
Suppliers Australian Dollar (24) (6)
Group suppliers Australian Dollar — (10)
Current accounts with Group companies Colombian Peso 1) —
Other financial liabilities Colombian Peso 92 617
Suppliers Colombian Peso 2 —
Loans to Group company Philippine Peso 15 74
Suppliers Philippine Peso (5) —
Current accounts Argentine Peso 3 —
Current accounts with Group companies Argentine Peso 133 (97)
Merger E64 Argentine Peso 62 —
Other financial liabilities Argentine Peso 10 —
Suppliers Argentine Peso (102) 102
Group suppliers Argentine Peso (121) —
Current accounts Pound (806) —
Current accounts with Group companies Pound (385) —
Other financial liabilities Pound 2,877 —
Loans to Group company Pound 166 —
Suppliers Pound — (2)
Dividends Uruguayan Peso (16) —
Other financial liabilities Uruguayan Peso (6,623) (420)
Suppliers Brazilian Real (137) —
Dividends Chilean Peso (225) —
Current accounts with Group companies Guatemalan Quetzal (56) —

(12,450) 107
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5. Profit/(loss) for the year

a) Distribution of profit proposal

On the date these annual accounts are authorised for issue, the Boards of Directors will propose to the
Shareholders General Meeting that profit/(loss) for the year be distributed as follows:

Thousands of Euros

2022 2021

Basis of allocation

Profit and losses (35,489) 33,600
Total (35,489) 33,600
Distribution (Application)

Voluntary reserves — 3,598
To loss carryforwards from previous years (35,489) —
Interim dividends — 30,002
Total (35,489) 33,600

The Extraordinary General Shareholders Meeting held on 7 December 2022, and announced on 4
November 2022 by the various channels as indicated by law, resolved to distribute an ordinary dividend
on account of unrestricted profits that the Company held at that date, at the price of EUR 0,0263 gross
per share, which entails a maximum total dividend of EUR 40,053 thousand (considering that the
Company’s share capital at the date of this resolution was divided into 1,523 million shares). This
dividend will be distributed to shareholders as four payments, in January, April, July and October 2023.
Each payment is calculated as EUR 0.006575 per outstanding share at the payment date.

At 31 December 2022, there is an outstanding debt for dividends payable in 2022 in an amount of EUR
40,053 thousand, which is recorded under current liabilities in short-term payables in an amount of
EUR 8,243 thousand and under payables to group companies and associates in an amount of EUR
31,810 thousand.

The maximum amount represented by own shares at each payment date, and therefore not distributed,
will be transferred to voluntary reserves.

Nevertheless, if the number of shares changes , between two payment dates as a result of a share
capital increase or reduction, the total maximum amount of the dividend at each payment date (EUR
10,013 thousand) should be divided by the new number of outstanding shares that corresponds
following the aforementioned increase or reduction.

Since the distribution of dividends against unrestricted reserves is for 2022, the legal requirements for
the Board to disclose the existence of liquidity to cover that distribution is not applicable.

In a meeting on 21 December 2021, the Board of Directors approved the distribution of a regular
dividend on account of the profits of 2021 of EUR 0.01970 gross per share, which implies a maximum
total dividend of EUR 30,002 thousand (considering that the current share capital was divided into
1,523 million shares). This dividend has been distributed to shareholders as four payments, in January,
April, July and October 2022. Each payment is calculated as EUR 0.0049250 per outstanding share at
the payment date.
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At 31 December 2021, there was an outstanding debt for dividends payable in 2021 in an amount of
EUR 30,002 thousand, which is recorded under current liabilities in short term payables in an amount
of EUR 7,507 thousand and under payables to group companies and associates in an amount of EUR
22,495 thousand, which were paid during the 2022 financial year.

b) Dividend distribution restrictions

Reserves and profit for the year are freely distributable except for the restrictions described in Note 13.

6. Business combination

On 21 April 2022 the merger resolution passed by the Board of Directors of the absorbing company
was notarised, which was resolved on 19 April 2022 by the Board of Directors of Prosegur Cash, S.A.
(absorbing company) and Prosegur Global CIT, S.L.U. (absorbed company) resolving the takeover
merger by Prosegur Cash, S.A. by decision of the Board of Directors in the exercise of the powers of
the General Meeting, with the transfer en bloc to the absorbing company of all assets and liabilities
retroactively from 1 January 2022 for accounting and tax purposes, acquiring all rights and obligations
of these by universal succession.

The absorbing Company is the 100% direct owner of the share capital of the absorbed company.

Under the provisions of Spanish Act 27/2014, of 27 November, on Corporate Income Tax in Chapter
VII of Title VII, the aforementioned merger transaction was implemented under the tax deferral of the
‘Special tax regime for mergers, de-mergers, asset contributions, security exchanges and change of
registered office of one European Company or European Cooperative Society from one member State
of the European Union to another’.

The book and tax value of the absorbed assets and liabilities retroactive from 1 January 2022 for
accounting and tax purposes are as follows:
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Assets

Liabilities

Non-current assets

Intangible assets

Investments in Group companies
Deferred tax assets

Current assets

Trade and other receivables
Investments in Group companies
Accruals

Cash and cash equivalents
Total assets

Non-current liabilities
Non-current provisions
Deferred tax liabilities

Current liabilities
Short-term debts

Debts with Group companies
Trade and other payables
Total liability

Total net assets

Thousands of Euros

2022

1,080,271

78
1,080,130
63

30,684

16,010
13,620
32
1,022

1,110,955

2,482

196
2,286

118,243

1,598
109,245
7,400

120,725

990,230

2022 ANNUAL ACCOUNTS

The Company held an investment in the absorbed company prior to formalisation of the merger project
in an amount of EUR 932,575 thousand, which represented a shareholding of 100%. As a result of the
merger transaction, the Company recognised a merger reserve in the Statement of Changes in Equity

in an amount of EUR 57,655 thousand (Note 9).

No assets were incorporated to accounting for a value different than the one appearing in the accounts
of the transferring company prior to the transaction.

No business combination took place in the year 2021.
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. Intangible assets

The composition and movements in the accounts of intangible fixed assets were as follows:

Thousands of Euros

Other
. Computer . !
Licences software intangible Total
assets
Cost
Balance at 1 January 2021 2,563 15,418 2,555 20,536
Additions — 7 3,243 3,250
Transfers — 130 (130) —
Balance at 31 December 2021 2,563 15,555 5,668 23,786
Additions 60 1,134 2,835 4,029
Disposals — — (87) (87)
Transfers — 3,172 (3,172) —
Balance at 31 December 2022 2,623 19,861 5,244 27,728
Amortisation
Balance at 1 January 2021 (2,128) (9,740) (1,032) (12,900)
Amortisation for the year (222) (3,034) (156) (3,412)
Balance at 31 December 2021 (2,350) (12,774) (1,188) (16,312)
Amortisation for the year (121) (2,454) 171) (2,746)
Transfers — — (78) (78)
Balance at 31 December 2022 (2,471) (15,228) (1,437) (19,136)
Carrying amount
At 31 December 2021 213 2,781 4,480 7,474
At 31 December 2022 152 4,633 3,807 8,592

a)

Description of the main movements

The most significant additions and transfers of intangible assets in 2022 were mainly with:

Computer software: |IT application additions and developments such as Proyecto Evolutivo-21-
SWITCHING-FECHA VALOR in an amount of EUR 443 thousand, Proyecto Evolutivo 21 Integracion
Dispositivos CASH for EUR 434 thousand, Microsoft Dynamics CRM for EUR 425 thousand,
Proyecto Evolutivo-21-GAP for EUR 372 thousand, Proyecto Evolutivo-21-QA CASH Innovacion for
EUR 287 thousand, Proyecto Evolutivo-21-Flujos de Negocio para la plataforma Innovacién for EUR
242 thousand, Proyecto Evolutivo-21-APPS Mdviles CASH for EUR 231 thousand, Proyecto -
Miagencia-21 for EUR 205 thousand, Proyecto-Evol-21-Centros de Efectivo for EUR 183 thousand,
PROY.CRM para Central de Atencion a Cliente for EUR 170 thousand, Proyecto-Evol-21-DEVICE
MANAGER for EUR 157 thousand. The rest of the additions correspond to the development of
applications or projects and their implementations in an amount of EUR 1,152 thousand.

Other intangible assets include intangible fixed assets in progress, mainly related to: IT applications
and DTI development projects among which we can mention Proyecto-EVOL-22-SWITCHING-
FECHA VAOR for EUR 377 thousand, FOREX implementation application for Exchange P.CASH for
EUR 209 thousand, Proyecto Evolutivo-22-Integracién Dispositivos CASH for EUR 285 thousand,
Proyecto-MULESOFT-Migracion TIBCO Procesos Innovacion ATMs CASH for EUR 172 thousand,
Proyecto-EVOL-22-GAP for EUR 186 thousand. The rest of the additions correspond to additions
and adjustments to Developments of applications or Projects and their implementation for EUR
1,807 thousand.
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The most significant additions and transfers of intangible assets in 2021 were mainly:

— Computer applications: additions and development of computer applications such as Proyecto-BPM
CASH-Flujo de Alta by Smart Cash for the amount of EUR 101 thousand, Proyecto Evolutivo 20 SOL
for EUR 29 thousand. The remaining additions corresponded to the development of applications or
projects and their implementation for EUR 7 thousand.

— Anotherintangible fixed asset includes intangible fixed assets in process, mainly related to: software
application projects and DTl computer programme development among which we can mention
Proyecto Evolutivo-21-SWITCHING-FECHA VALOR for the amount of EUR 443 thousand, Proyecto
Evolutivo-21-INTEGRACION DISPOSITIVOS CASH for EUR 434 thousand, Proyecto-Evolutivo-21-
GAP for EUR 317 thousand, Proyecto-Evolutivo 21-QA CASH Innovacién for EUR 270 thousand,
the Business Flow Project for the Innovation platform for EUR 242 thousand, Proyecto-Evolutivo-21
APPS MOVILES CASH for EUR 218 thousand, Proyecto Evolutivo-21-MIAGENCIA for EUR 205
thousand, Proyecto-Evolutivo-21-Centros de Efectivo for EUR 182 thousand. The rest of additions
corresponded to the development of applications or projects and their implementation amounting to
EUR 932 thousand.

In 2022, the most significant disposals of intangible assets correspond to disposals of cancelled
Projects in progress, for EUR 87 thousand.

No disposals in intangible assets were registered in 2021.
b) Licences

Details of licences at year end are as follows:

Thousands of Euros

2022

Description and operation  Expiry date Am;;trlisoadtlon A]:glrotli;t;s;‘t;:p Cost »:cmc:rrtril:aliits: (;?‘:'royJ:?
Licences - Software 2017 1 years — 172 172 —
Licences - Software 2021 4 years — 1,670 1,670 —
Licences - Software 2022 4 years 43 410 410 —
Licences - Software 2023 4 years 48 193 155 38
Licences - Software 2024 4 years 30 118 64 54
Licences - Software 2025 3 years — 60 — 60

121 2,623 2,471 152

Thousands of Euros

2021

Description and operation  Expiry date Am;;t;isoac:lon P;cr;otll;t:as;g:: Cost ':::::;:;?:g: (;.:roy‘;:?
Licences - Software 2017 1 years — 172 172 —
Licences - Software 2020 4 years 1 1,361 1,361 —
Licences - Software 2021 4 years 42 309 309 —
Licences - Software 2022 4 years 102 410 367 43
Licences - Software 2023 4 years 48 193 107 86
Licences - Software 2024 4 years 29 118 34 84

222 2,563 2,350 213
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c) Fully amortised intangible assets

2022 ANNUAL ACCOUNTS

The intangible assets fully amortised as of 31 December 2022 and 2021 are the following:

Computer software
Licences
Other intangible assets

d) Other information

There were no purchases of intangible assets from Group companies in 2022 or 2021.

Thousands of Euros

2021
12,565 6,973
2,252 1,842
491 491
15,308 9,306

At 31 December 2022 and 2021 the Company has no intangible fixed assets subject to title restrictions

or pledged as security for liabilities.

8. Property, plant and equipment

The composition and movements of the accounts of property, plant and equipment were as follows:

Cost

Balance at 1 January 2021
Additions

Disposals

Balance at 31 December 2021
Additions

Balance at 31 December 2022

Depreciation

Balance at 1 January 2021
Depreciation

Disposlas

Balance at 31 December 2021

Depreciation
Balance at 31 December 2022

Carrying amount
At 31 December 2021
At 31 December 2022

Thousands of Euros

Technical Other install., Other .
. . . property, Work in
installations equipment and Total
. . plant and progress
and machinery furniture .
equipment

105 1,996 963 — 3,064

1 198 25 4 228

— (64) — — (64)

106 2,130 988 4 3,228

— 133 25 — 158

106 2,263 1,013 4 3,386

(37) (206) (540) — (783)

(13) (199) (176) — (388)

— 18 — — 18

(50) (387) (716) — (1,153)

(12) (220) (123) — (355)

(62) (607) (839) — (1,508)

56 1,743 272 4 2,075

44 1,656 174 4 1,878

24



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH

a) Description of the main movements

The most significant additions to property, plant and equipment in 2022 correspond to additions to
facilities and renovation of the Calle San Maximo Building for EUR 133 thousand, additions to
information processing equipment such as computers, screens and servers for EUR 20 thousand and
additions of telephony for EUR 5 thousand.

The most significant additions to property, plant and equipment in 2021 corresponded to additions to
facilities and renovation of the Calle San Maximo Building for EUR 198 thousand, additions to
information processing equipment such as computers, screens and servers for EUR 22 thousand and
additions of telephony for EUR 3 thousand.

There were no additions to property, plant and equipment in 2022.

The most significant addition of property, plant and equipment in 2021 corresponded to the building of
the Prosegur 3D Visits Showroom for EUR 4 thousand.

No disposals in PPE were recorded in 2022.

The most significant disposals of property, plant and equipment in 2021 correspond to disposals of
additions of installations in the Doctor Esquerdo Building for EUR 64 thousand

b) Fully depreciated property, plant and equipment

The items of property, plant and equipment fully depreciated at 31 December 2022 and 2021 are as

follows:
Thousands of Euros
2022 2021
Technical installations and machinery 4 4
Other property, plant and equipment 531 369
535 373
c) Other information

There were no purchases of property, plant and equipment from Group companies in 2022 nor in 2021.

At 31 December 2022 and 2021 the Company has no property, plant and equipment subject to
restrictions on title or pledged as security for liabilities.

The Company has taken out insurance policies to cover the risk of damage to its property, plant and
equipment. The coverage of these policies is considered sufficient.

d) Assets under operating lease
Lessee
The Company rents offices and office equipment under non-cancellable operating leases.

Operating lease payments have been recognised as an expense under other operating expenses,
external services as follows (Note 3):
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Thousands of Euros
2022 2021

Lease expenses 540 836
540 836

Future minimum payments under non-cancellable operating leases are shown in Note 18.

9. Long-term investments in Group companies, Jointly
controlled companies and associates

Details of the movements in investments in Group companies, jointly controlled companies and
associates are as follows:

Thousands of Euros

Balance at 1 January 2022 2021

Investments 1,271,582 1,288,396
Additions 1,280,274 58,386
Disposlas (932,600) (75,200)
Impairment (51,384) —

Balance at 31 December 1,567,872 1,271,582

At 31 December 2022 and 2021, the Company has no property, plant and equipment subject to
restrictions on title or pledged as security for liabilities.
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Thousands of Euros

Company 2022 2021

Prosegur Global CIT, S.L.U. — 932,575
Prosegur Global CIT ROW, S.L.U. 317,841 223,841
Prosegur Alpha3 Cashlabs, S.L. — 5,216
Corresponsales Colombia SAS 11,137 15,325
Prosegur Spike GmbH — 25
Transportadora Ecuatoriana de Valores TEVCOL Cia Ltda. 40,238 36,214
Nummi, S.A. 61,853 58,343
Juncadella Prosegur Internacional, S.A. 22,103 —
Prosegur Intenational CIT 1, S.L.U. 2,747 —
Prosegur Intenational CIT 2, S.L.U. 5,593 —
Prosegur Colombia 1, S.L.U. 10,828 —
Prosegur Colombia 2, S.L.U. 10,703 —
Cash Centroamérica Uno, S.A. 7,468 —
Cash Centroamérica Tres, S.A. 134 —
Latam ATM Solutions, S.L. 139 1
The Change Group International (holdings) Limited 74,313 —
Prosegur Holding CIT Argentina, S.A. 9 —
Grupo N, S.A. 10,989 —
VN Global BPO, S.A. 8,961 —
Cia Transportadora de Valores Prosegur Colombia, S.A. 29,938 —
Servicios Prosegur Ltda. 44,211 —
Malcoff Holding, B.V. 610,659 —
TSR Participagdes Societarias, S.A. (Prosegur Holding e Paraticipacdes, S.A.) 289,008 —
Prosegur Cash Servicios, S.A.C. 178 42
Corporacién Allium, S.A. 3 —
CASH Centroamerica Dos, S.L. 1,925 —
Representaciones Ordofiez y Negrete, S.A. 6,894 —

1,567,872 1,271,582

27



@ PROSEGUR 2022 ANNUAL ACCOUNTS
CASH
The following operations were carried out:
a) Additions
During 2021 and 2022, the operations were as follows:

Thousands of Euros

2022 2021

Nummi, S.A. (1) 3,510 58,343
Prosegur Cash Servicios, S.A.C. (2) 136 42
Zerius Europe, S.L., (3) 138 1
Juncadella Prosegur Internacional, S.A. (*) 22,103 —
Prosegur Intenational CIT 1, S.L.U. (*) 4,270 —
Prosegur Intenational CIT 2, S.L.U. (¥) 5,593 —
Prosegur Global CIT ROW, S.L.U. 4) 94,000 —
Prosegur Colombia 1, S.L.U. (*) (5) 10,828 —
Prosegur Colombia 2, S.L.U. (*) (6) 10,703 —
Prosegur Alpha3 Cashlabs, S.L. (7) 9,187 —
Cash Centroamérica Uno, S.A. (*) 7,468 —
Cash Centroamérica Tres, S.A. (¥) 134 —
The Change Group International (holdings) Limited (8) 74,313 —
Prosegur Holding CIT Argentina, S.A. (*) 9 —
Grupo N, S.A. (*) 12,770 —
VN Global BPO, S.A. (*) 11,728 —
Cia Transportadora de Valores Prosegur Colombia, S.A. (¥) 56,660 —
Servicios Prosegur Ltda. (*) 44,211 —
Malcoff Holding, B.V. (*) 610,658 —
TSR Participagdes Societarias, S.A. (Prosegur Holding e
Paraticipacdes, S.A.) (*) 289,008 -
Corporacion Allium, S.A. (*) 4 —
CASH Centroamerica Dos, S.L. (*) 1,925 —
Transportadora Ecuatoriana de Valores TEVCOL Cia, Ltda. (*) 4,024 —
Representaciones Ordofiez y Negrete, S.A. (9) 6,894 —

Total 1,280,274 58,386

(*) On 29 July 2022, the Company executed the deed for the takeover merger of Prosegur Global CIT, S.L.U., effective for
accounting purposes from 1 January 2022, of which it was direct holder of 100% of the shares. Therefore, the shares that
absorbed company Prosegur Global CIT, S.L.U. held came to form part of the assets of the absorbing company Prosegur
Cash, S.A. (Note 6)

(1) Nummi, S.A.

+ On 30 June 2022, the Company subscribed the capital increase of the company Nummi, S.A. by
partial depreciation of loan rights for an amount of EUR 3,510 thousand.

* On 2 June 2021, the Company acquired shares in the company Nummi, S.A., for the amount of EUR
58,343 thousand.

(2) Prosegur Cash Servicios, S.A.C.

e On 26 April 2022, the Company subscribed the capital increase of the company Prosegur Cash
Servicios, S.A.C. by the depreciation of loan rights for an amount of EUR 136 thousand.
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* On 1 December 2021, Prosegur Cash Servicios, S.A.C. was incorporated. At 31 December 2020, the
payment of called-up share capital in the amount of EUR 39 thousand remained outstanding. On 1
June 2021 a monetary contribution was made in the amount of EUR 39 thousand, as well as a new
monetary contribution in the amount of EUR 3 thousand, maintaining the outstanding contribution of
EUR 39 thousand.

(3) Latam ATM Solutions, S.L.

* On 31 December 2022, the Company made a monetary contribution to the shareholders’ equity of
Latam ATM Solutions, S.L. in an amount of EUR 138 thousand.

* On 1 July 2021, the Company acquired shares of the Latam ATM Solutions, S.L. through a monetary
contribution of EUR 1 thousand.

(4) Prosegur Global CIT ROW, S.L.U.

e On 3 January 2022 and 3 October 2022, the Company made two contributions to the shareholders’
equity of Prosegur Global CIT ROW, S.L.U. by the partial depreciation of loan rights in an amount of
EUR 82,000 thousand followed by a bank transfer in the amount of EUR 12,000 thousand.

(5) Prosegur Colombia 1, S.L.U.

* On 3 October 2022, the Company subscribed the capital increase of the company Prosegur Colombia
1, S.L.U. by the partial depreciation of loan rights for an amount of EUR 6,000 thousand.

e On 29 July 2022, the Company formalised the takeover merger of Prosegur Global CIT, S.L.U. That
company held an investment in Prosegur Colombia 1, S.L.U. in a total amount of EUR 4,828
thousand.

(6) Prosegur Colombia 2, S.L.U.

* On 3 October 2022, the Company subscribed the capital increase of the company Prosegur Colombia
2, S.L.U. by the partial depreciation of loan rights for an amount of EUR 5,970 thousand.

* On 29 July 2022, the Company formalised the takeover merger of Prosegur Global CIT, S.L.U. That
company held an investment in Prosegur Colombia 2, S.L.U. in a total amount of EUR 4,733
thousand.

(7) Prosegur Alpha3 Cashlabs, S.L.

* On 31 July 2022, the Company subscribed the capital increase of the company Prosegur Alpha3
Cashlabs, S.L. by partial depreciation of loan rights for an amount of EUR 9,197 thousand.

(8) The Change Group International (holdings) Limited

e On 29 July 2022, the Company purchased shares of a British holding company, The Change Group
International (holdings) Limited, whose valuation comes to EUR 74,313 thousand by means of a
monetary contribution of EUR 13,514 thousand and deferred payment of the remaining amount of
EUR 60,154 thousand. The deferred amount will be paid in 4 instalments: the first of these on 30 April
2024 for 45% of the outstanding amount, the second on 30 April 2025 for 15% of the outstanding
amount, the third on 30 April 2026 for 18% of the outstanding amount and the fourth and final payment
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will take place on 30 April 2029 for the remaining 22%. This deferral will accrue interest per annum
from the 2022 financial year through the final date of payment.

(9) Representaciones Ordoiiez y Negrete S.A.

e On 30 August 2022, the Company increased the share capital of Representaciones Ordofiez y
Negrete, S.A. by EUR 1,870 thousand by monetary contribution.

* On 25 February 2022, the Company made two contributions to the shareholders’ equity of
Representaciones Ordofiez y Negrete, S.A. in the amounts of EUR 944 thousand and EUR 4,079
thousand, by capitalising credit rights for a total of EUR 5,024 thousand.

b) Disposals

During 2021 and 2022, the operations were as follows:

Thousands of Euros

2022 2021
Prosegur Avos Espafia, S.L. (10) — (75,200)
Prosegur Global CIT, S.L.U. (Note 6) (11) (932,575) —
Prosegur Spike GmbH (12) (25) —
Total (932,600) (75,200)

(10) Prosegur Avos Espaiia, S.L.

* On 31 March 2021, Prosegur Cash sold to its parent company, Prosegur Compafiia de Seguridad,
S.A., certain areas of the added value outsourcing processes and services business (AVOS) for
financial institutions and insurance companies, as well as the associated technology. The transaction
took place through the sale of 100% of Prosegur Avos Espana, S.L. for a price of EUR 62,257
thousand. That transaction generated losses in an amount of EUR 12,943 thousand which were
recorded under 'Impairment and profit/(loss) on disposals of financial instruments'.

The transaction is in response to the strategic decision, independently taken by the Company to
better achieve its business goals, to crystallise the current value of the business sold, freeing up
resources and investment capacity to focus on other priority growth opportunities.

This business represents, approximately, 85% of the operating profit/(loss) of the global business of
the Company in certain areas of activity, with the parties having agreed to jointly and in good faith
analyse and explore the possibility of the Company selling to Prosegur Compania de Seguridad,
S.A. the rest of that business that it currently carries out in other countries, without there being any
agreement on this.

The transaction was reviewed by the Company Audit Committee which confirmed that it is fair and
reasonable from the Company’s point of view and from the various Prosegur shareholders. For its
part, KPMG Asesores issued a fairness opinion for the Board of Directors of Prosegur Cash
confirming that the aforementioned sales price is reasonable in financial terms for Prosegur Cash.

In light of the above, to adapt the Framework Agreement on relations between Prosegur Compania
de Seguridad, S.A. and the Company of 17 February 2017 to the new reality in terms of the
development of the aforementioned added value outsourcing processes and services business
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(AVOS) for financial institutions and insurance companies, the parties have signed a non-

extinguishing modifying novation contract of the Framework Agreement.

Prosegur Global CIT, S.L.U.

On 29 July 2022, the Company executed the deed for the takeover merger of Prosegur Global CIT,
S.L.U., effective for accounting purposes from 1 January 2022, of which it was direct holder of 100%
of the shares. Therefore, the shares that absorbed company Prosegur Global CIT, S.L.U. held came

to form part of the assets of the absorbing company Prosegur Cash, S.A. (Note 6).

The Company held an investment in the absorbed company in an amount of EUR 932,575 thousand,

which represents a shareholding of 100%.

(12) Prosegur Spike GmbH

On 19 January 2022, the Company sold 100% of the shares it held in Prosegur Spike GmbH.

Impairment

In 2022, the Company recorded an impairment loss adjustment on the shareholding of Cia.
Transportadora de Valores Prosegur Colombia, S.A., Prosegur Internacional CIT 1, S.L.U., VN Global
BPO, S.A., Grupo N, S.A. and Alpha3 Cashlabs, S.L. in an amount of EUR 30,910, 1,523, 2,767, 1,781,
4,188 and 14,403 thousand, respectively. The Company did not record any valuation adjustments for

stock impairment during 2021.

The impairment losses recorded on the balance sheet correspond to investments in the following

Group companies, jointly controlled companies and associates at the end of the year:

Thousands of Euros

2021

2022
Alpha3 Cashlabs, S.L. (14,403)
Grupo N, S.A. (1,781)
VN Global BPO, S.A. (2,767)
Prosegur International CIT 1, S.L.U. (1,523)
Cia Transportadora de Valores Prosegur Colombia, S.A. (30,910)
Total (51,384)

The Company annually evaluates the existence of indicators of impairment of the stakes in Group
companies and estimates the recoverable value at the closing date of those entities for which there are
signs of impairment. The impairment indicator was calculated by comparing the net carrying amount
of the stake with the equity of the investee and the recoverable value of the entities with an impairment
indicator was determined considering its value in use. Based on the analysis made, the Company
recorded an impairment loss adjustment on the shareholding of the companies Cia. Transportadora de
Valores Prosegur Colombia, S.A., Prosegur Internacional CIT, 1 S.L.U., VN Global BPO, S.A., Grupo

N, S.A. and Alpha3 Cashlabs, S.L.
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Below is the information relating to shares held in Group companies as of 31 December 2022 and

2021:
2022
Name Registered office Activity Shdai:?: !
Prosegur Global CIT ROW, C/ Pajaritos, 24, Madrid - » ity linked to the Cash business line 100 %
S.L.U. Spain
Alpha3 Cashlabs, S.L. gé;ijarltos, 24, Madrid - Activity linked to the Cash business line 95 %
. Calle 11 No. 31-89 Oficina T . . o
Corresponsales Colombia SAS 501 Medellin - Colombia Activity linked to the Cash business line 100 %
Transportadora Ecuatoriana de  Av. The press along with e . . 0
Valores TEVCOL Cia Ltda. FAE N. 3558 Quito - Activity linked to the Cash business line 100 %
Avda. Gral. Fructuoso Rivera
Nummi, S.A. 2452 — Montevideo - Activity linked to the Cash business line 100 %
Uruguay
Prosegur Cash Servicios, S.A.C. :At.irlr\]/lecl)l:rgjzlar 1086 - Surco Activity linked to the Cash business line 90 %
Paseo de la Castellana, 53,
Latam ATM Solutions, S.L. 12 planta, puerta B, 28046,  Activity linked to the Cash business line 49 %
Madrid - Spain
Juncadglla Prosegur Call9 Pajaritos, 24, Madrid - Activity linked to the Cash business line 4 %
Internacional, S.A. Spain -
Prosegur Intenational CIT 1, Callg Pajaritos, 24, Madrid - Activity linked to the Cash business line 100 %
S.L.U. Spain -
Prosegur CIT 2, S.L.U. ggg?n'?ala”tos' 24, Madrid - 5 ity linked to the Cash business line 100 %
Prosegur Colombia 1, S.L.U. g;‘gfn'?a@”tos' 24, Madrid - 5 ity linked to the Cash business line 100 %
Prosegur Colombia 2, S.L.U. gggienF_’aJarltos, 24, Madrid - Activity linked to the Cash business line 100 %
Cash Centroamérica Uno, S.L.U. g;g?nliajantos, 24, Madrid - Activity linked to the Cash business line 100 %
gaLSB Centroamérica Tres, gsgienF_’aJarltos, 24, Madrid - Activity linked to the Cash business line 100 %
The Change Group International 353 Oxford Street, W1C C . . o
(holdings) Limited 2JG, London, UK Activity linked to the Cash business line 65 %
. . Tres Arroyos 2835
grzsegur Holding CIT Argentina, 14 16DDU) Ciudad de Activity linked to the Cash business line 95 %
o Buenos Aires, Argentina
calle La Rioja N° 441, 4 piso,
oficinas D, Ey F de la C . . 0
Grupo N, S.A. Ciudad de Cordoba - Activity linked to the Cash business line 90 %
Araentina
calle La Rioja N° 441, 4 piso,
ficinas D, Ey F de la T . .
VN Global BPO, S.A. 0 =Y A link h h | 0
Globa O, S Ciudad de Cordoba - ctivity linked to the Cash business line 90 %
Araentina
Cia Transportadora de Valores  CL 19 68 B 76 Bogota - T . . o
Prosegur Colombia, S.A. Colombia Activity linked to the Cash business line 95 %
Servicios Prosegur Ltda. Los Gobellnc_)s 2567 Of. 203, Activity linked to the Cash business line 100 %
Renca, Santiago
. Olympia 2, 1213NT T . . o
Malcoff Holdings, B.V. Hilversum, The Netherlands Activity linked to the Cash business line 100 %
Av. Ermano Marchetti, n°®
Prosegur Servigos e 1.435, 8° andar, Sala 2, L . , 0
Participacdes Societarias, S.A.  Lapa, Capital de Sao Paulo - Activity linked to the Cash business line 60 %
SP - Brazil: CEP: 05038-001
15 Avenida "A" 3-67 Oficina
Corporacion Allium, S.A. No 5 Zona 13 - Guatemala, Activity linked to the Cash business line 90 %

Guatemala
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CASH Centroamerica Dos, S.L. gsgfn':_’aja”ms' 24, Madrid - » ity linked to the Cash business line 100 %
Representaciones Ordofiez y Avenida 9 de Octubre No. Cn . . o
Negrete, SA. 1011, Guayaquil, Ecuador Activity linked to the Cash business line 100 %
Cap.aC|taC|ones Ocupacionales Los Gobellnqs 2567 Of 203, Activity linked to the Cash business line 86 %
Sociedad Ltda Renca, Santiago
Consultprla de Negpmos CCR San Jose, Costa Rica Activity linked to the Cash business line 70 %
Consulting Costa Rica, S.A.
- 353 Oxford Street, W1C T . . o
Prosegur Change UK Limited 2JG, London, UK Activity linked to the Cash business line 100 %
Costumbres del SUR, S.A. 8;’&;32;1531 (Montevideo) - a ctivity linked to the Cash business line 100 %
2021
Name Registered office Activity Sh:_rehol
ing
Prosegur Global CIT, S.L. g:) Z";Ja”ms’ 24, Madrid - A hivity linked to the Cash business line 100 %
Prosegur Global CIT ROW, C/ Pajaritos, 24, Madrid - 5 ity linked to the Cash business line 100 %
S.L.U. Spain
Prosegur Alpha3 Cashlabs, S.L. g:)aPiijarltos, 24, Madrid - Activity linked to the Cash business line 93 %
Prosegur Cash Servicios, S.A.C. ,_A\Z}rlr\]/l:trg;ﬁlar 1086 - Surco Activity linked to the Cash business line 90 %
. Calle 11 No. 31-89 Oficina T . . o
Corresponsales Colombia SAS 501 Medellin - Colombia Activity linked to the Cash business line 100 %
Spike GmbH Kok_kolastrasse 5, 40882 Activity linked to the Cash business line 100 %
Ratingen
Transportadora Ecuatoriana de  AV- The press along with o . ) o
Valores TEVCOL Cia Ltda. EAE ,j 3558 Quito - Activity linked to the Cash business line 90 %
Avda. Gral. Fructuoso Rivera
Nummi, S.A. 2452 — Montevideo - Activity linked to the Cash business line 100 %
Uruguay
Paseo de la Castellana, 53,
Zerius Europe, S.L., 12 planta, puerta B, 28046,  Activity linked to the Cash business line 51 %

Madrid - Spain
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The breakdown of the shareholders' equity as of 31 December 2022 of the investments in Group
companies in which the Company holds 100% of the share capital is as follows:

Previous Profit/(los
Reserves years’ s) for the Dividend
profit/(loss) year

Share Shareholders’ Share

(Expressed in thousands of EUR) capital Contributions premium

Prosegur Global CIT ROW, S.L.U. 3 141,200 180,002 1 (100,799) (1,535) —
Alpha3 Cashlabs, S.L. 899 — 13,900 — (904) (533) —
Corresponsales Colombia SAS 415 — 127 79 1,142 838 —
Transportadora Ecuatoriana de

Valores TEVCOL Cia Ltda. 7,809 - — 633 — 348 -
Nummi, S.A. 582 — — 2,916 1,101 7,936 —
Prosegur Cash Servicios, S.A.C. 199 — — — (121) 14 —
Latam ATM Solutions, S.L. 3 283 — — — (76) —
Juncadella Prosegur 43,207 — 64,957 404,275 — 43957 —
Internacional, S.A.

grEsLeJ:gur Intenational CIT 1, 3 2.267 2,012 72 (150) (17) .
Prosegur CIT 2, S.L.U. 3 5,050 540 — (34) 9) —
Prosegur Colombia 1, S.L.U. 3 10,725 100 — (80) (26) —
Prosegur Colombia 2, S.L.U. 3 10,600 100 — (81) (26)

Cash Centroamérica Uno, S.L.U. 3 — 4,764 46 — 2,098 —
Cash Centroamérica Tres, S.L.U. 3 50 2 — (4) 78 —
The Change Group International

(holdings) Limited 79 — 51 485 3,291 87 (2,480)
grzsegur Holding CIT Argentina, 8 . . 150 (307) 154 o
Grupo N, S.A. 7 — — 1,341 (37) 106 —
VN Global BPO, S.A. 359 — 1,641 1,812 1,385 592 —
Cia Transportadora de Valores

Prosegur Colombia, S.A. 5,665 — 22171 3,060 (10,086) 1,275 —
Servicios Prosegur Ltda. 1,110 — — 31,848 (12,192) 6,533 —
Malcoff Holding, B.V. 20 — 170,814 — 455 41,090 (41,100)
Prosegur Servicos e o . .
Participagdes Societarias, S.A. 107,602 49,199 72,701 6,282
Corporacion Allium, S.A. 1,579 — — 82 (702) (189) —
CASH Centroamerica Dos, S.L. 3 3,089 — 1 — 1,462 —
Representaciones Ordofiez y

Negrete, S.A. 466 — — 222 (138) 622 —
Capacitaciones Ocupacionales 1.456 _ _ 37 (1,326) (75) _
Sociedad Ltda ’ '

Consultoria de Negocios CCR _ _ _ _ (29) 35 _

Consultina Costa Rica. S.A.
Prosegur Change UK Limited — — — — — 722 —

Costumbres del SUR, S.A. (4) (80) —

N
I
I
I
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The breakdown of the shareholders' equity as of 31 December 2021 of the investments in Group
companies in which the Company holds 100% of the share capital is as follows:

Shareholders

Previous -
(Expressed in thousands of Share ’ Share years’ Profit/(loss -
. . . Reserves - ) for the Dividend
EUR) capital Contribution premium profit/(loss ' ooy
S )
Prosegur Global CIT, S.L. 3 168,672 708,286 109,007 — 66,343 (62,081)
grl‘_’sjgur Global CIT ROW, 3 47,200 180,002 1 (59,190)  (41,609) —
Prosegur Alpha3 Cashlabs, S.L. 626 — 4,986 — (228) (544) —
Prosegur Cash Servicios, S.A.C. 942 — — — — (107) —
Corresponsales Colombia SAS 509 — 156 1,041 — 426 —
Spike GmbH 25 — — — — — —
Transportadora Ecuatoriana de
Valores TEVCOL Cia Ltda. 6,788 - - 2720 - 3,39 —
Nummi, S.A. 699 — — 4,959 — 3,053 —
Zerius Europe, S.L., 3 — — — — — —
10. Financial assets
Thousands of Euros 2022
Credits and Trade and other Financial T
. otal
other receivables Investments
Non-currents
Financial assets at amortised cost 601 — — 601
Financial assets at cost — — 86 86
601 — 86 687
Current
Financial assets at amortised cost 69,985 34,423 45,784 150,192
69,985 34,423 45,784 150,192
Total 70,586 34,423 45,870 150,879
Thousands of Euros 2021
Credits and Trade and other Financial Total
other receivables Investments
Non-currents
Financial assets at amortised cost 4,624 — — 4,624
Financial assets at cost — — 112 112
4,624 — 112 4,736
Current
Financial assets at amortised cost 224,724 13,740 130,222 368,686
224,724 13,740 130,222 368,686
Total 229,348 13,740 130,334 373,422
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The carrying amount of the financial assets valued at cost or at amortised cost is close to their fair
value, given the non-significant effect of the discount.

During the year 2022 a third party credit was recorded in an amount of EUR 601 thousand. This credit
matures in July 2024 in the form of a single payment, and the interest rate accruing to date is 5%.

In 2021, a loan to third parties was recorded for the amount of EUR 4,431 thousand; that loan matures
in 2023 with a single payment bearing interest until 16 December 2021 at the rate of 3.6% and from
that date on, the interest is 3.75%.

On the other hand, 'Current financial assets at amortised cost' recorded third-party loans in an amount
of EUR 655 thousand in 2021, accruing interest at 10.37%.

At 31 December 2022 and 2021, the amount of EUR 86 and EUR 112 thousand, respectively, under
'Financial Investments' measured at cost corresponds to long-term guarantees.

a) Classification of the financial assets by categories

Thousands of Euros

31 December 31 December

2022 2021
Financial assets at cost - non-current
- Other financial assets 86 112
Financial assets at amortised cost - non-current
Loans to Group companies (Note 19) — 193
- Loans to third parties 601 4,431
687 4,736
Financial assets at amortised cost - current
- Clients’ receivables for sales and services — 163
- Loans to Group companies (Note 19) 69,985 224,069
- Other financial assets with Group companies (Note 19) 45,784 130,222
- Clients, Group companies and associates (Note 19) 33,796 13,234
- Personnel — 2
- Sundry Debtors 627 341
- Loans to companies — 655
150,192 368,686
Total 150,879 373,422
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b) Classification by maturities
The classification of financial assets by maturities at 31 December 2022 is as follows:

Thousands of Euros

2022
2023 2024 2025 Subsequent .|
years
Financial Investments
Loans to third parties — 601 — — 601
Other financial assets — — — 86 86
— 601 — 86 687
Investments in Group companies
and associates:
Loans to companies (Note 19) 69,985 — — — 69,985
Other financial assets (Note 19) 45,784 — — — 45,784
115,769 — — — 115,769
Trade and other receivables
Clients, Group companies and associates (Note 19) 33,796 — — — 33,796
Miscellaneous receivables 627 — — — 627
34,423 — — — 34,423
Total 150,192 601 — 86 150,879
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The classification of financial assets by maturities at 31 December 2021 is as follows:

Thousands of Euros

2021
2022 2023 2024 Subsequent Total
years
Lona-term financial investments
Loans to third parties — 4.431 — — 4.431
Other financial assets — — 112 112
— 4.431 — 112 4.543
Investments in Groun companies
Loans to companies (Note 19) 224.069 111 82 — 224.262
Other financial assets (Note 19) 130,222 — — — 130.222
354.291 111 82 354.484
Trade and other receivables
Clients from sales and other 163 — — — 163
Clients, Group companies and associates
(Note 19) 13,234 — — — 13,234
Personnel 2 — — — 2
Miscellaneous receivables 341 — — — 341
Loans to companies and associates (Note 655 — — 655
14.395 — — — 14.395
Total 368,686 4,542 82 112 373,422
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11. Financial investments and trade receivables

Short-term Loans to Group companies and associates

Details of loans at 31 December 2022 are as follows:

Thousand
s of Euros
Interest Maturit
Type Currency rate date Y Parvalue
Group and associates
Prosegur Cash International, S.A.U. EUR 0.75% 31.12.2023 1,084
Prosegur Smart Cash Solutions, S.L. EUR 0.75% 31.12.2023 1,025
Prosegur International CIT 1, S.L. EUR 0.75% 31.12.2023 951
Inversiones CIT 2, S.L.U. EUR 0.75% 31.12.2023 1,792
Prosegur Global CIT ROW, S.L.U. EUR 0.75% 31.12.2023 4,806
Prosegur Colombia 1, S.L.U. EUR 0.75% 31.12.2023 70
Prosegur Servicios de Pago EP, S.L.U. EUR 0.75% 31.12.2023 577
Alpha3 Cashlabs, S.L. EUR 0.75% 31.12.2023 478
Prosegur Cash Services Germany GmbH EUR 0.75% 31.12.2023 23,029
Prosegur Australia Investments PTY Limited AUD 2.35% 31.12.2023 7,096
Prosegur Foreign Exchange Pty Limited AUD 2.90% 31.12.2023 3,074
Prosegur Brasil S/A Transportadora de Valores e BRL 3.75% 31.12.2023 1533
Segurancga
Prosegur Change UK Limited GBP 3.50% 31.12.2023 4,994
The Change Group International PLC GBP 3.50% 31.12.2023 4,465
The Change Group Corporation Limited GBP 3.50% 31.12.2023 5,799
The Change Group London Limited GBP 3.50% 31.12.2023 4,204
Corporacion Allium, S.A. GTQ 3.25% 31.12.2023 5,008
Total 69,985

This balance includes credits generated by other equity
instruments (Note 13).
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Details of loans at 31 December 2021 are as follows:

2022 ANNUAL ACCOUNTS

Thousands of

Type Currency Interest rate Maturity date Par value
Group and associates
MIV Gestion, S.A. EUR 0.75% 31.12.2022 741
Prosegur Global CIT, S.L.U. EUR 0.75% 31.12.2022 103,311
Prosegur Smart Cash Solutions, S.L. EUR 0.75% 31.12.2022 1,006
Prosegur International CIT 1, S.L. EUR 0.75% 31.12.2022 900
Inversiones CIT 2, S.L.U. EUR 0.75% 31.12.2022 1,783
Prosegur Global CIT ROW, S.L.U. EUR 0.75% 31.12.2022 82,171
Contesta Teleservicios, S.A. EUR 0.75% 31.12.2022 —
Prosegur Colombia 1, S.L.U. EUR 0.75% 31.12.2022 6,045
Prosegur Colombia 2, S.L.U. EUR 0.75% 31.12.2022 5,924
Prosegur Servicios de Pago EP, S.L.U. EUR 0.75% 31.12.2022 700
Alpha3 Cashlabs, S.L. EUR 0.75% 31.12.2022 8,083
Prosegur Cash Services Germany GmbH EUR 0.92% 31.12.2022 12,026
Luxpai CIT SARL EUR 0.92% 31.12.2022 378
Armored Transport Plus Incorporated PHP 8.97% 31.12.2022 871
Prosegur Australia Investments PTY Limited AUD 2.00% 31.12.2022 —
Prosegur Logistica e Tratamento de Valores
Portuaal S.A. EUR — — 9
Prosegur Smart Cash Solutions, S.L.U. EUR — — 10
Prosegur Brasil S/A Transportadora de Valores
e Segurancga BRL — — 3
G4S Colombia COP — — 3
Pagafacil EUR — — 35
Compafiia de Seguridad Prosegur, S.A. EUR — — 6
Prosegur Avos Esparia, S.L.U. EUR — — 8
Prosegur Servicios de Efectivo Espafia, S.L.U. EUR — — 9
Prosegur Transportadora de Caudales, S.A. ARS — — 47
Total 224,069

This balance includes credits generated by other
equity instruments (Note 13).

Other financial assets of the Group companies and associates

Under this heading are the balances for the current accounts held with the different Group companies
that include the payments and collections of the amounts to be paid/charged for the different services
received/provided or other operations performed.

12. Cash and cash equivalents

Details of cash and cash equivalents at 31 December 2022 and 2021, are as follows:

Thousands of Euros
2022 2021
Cash and other cash equivalents 11,808
Total 11,808

9,973
9,973
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Cash in hand and at banks essentially reflects cash at banks at each year end.

13. EqQuity
a) Share capital

The Company was constituted by Prosegur Comparia de Seguridad, S.A. on 22 February 2016. The
share capital of the Company was EUR 3 thousand, represented by 3,000 shares of EUR one par
value each. The shareholdings were fully paid by Prosegur Compafia de Seguridad, S.A. through a
monetary contribution.

The Company, by virtue of the agreement reached by the Sole Shareholder on 6 May 2016, increased
its share capital by EUR one by issuing 1 new share of EUR one par value through a non-monetary
contribution of 100% of the shares of the Spanish Prosegur Global CIT ROW, S.L.U. This capital
increase was created with a total share premium of EUR 176,641 thousand.

Also by virtue of what was agreed upon by the Sole Shareholder on 26 July 2016, the Company
increased its share capital by EUR 29,996,999 through the issuance of 29,996,999 new shares with a
par value of EUR one, via a non-monetary contribution of 100% of the shares of the Spanish Prosegur
Global CIT, S.L.U. This capital increase was made with a total share premium of EUR 733,907
thousand.

On 21 September 2016, the Sole Shareholder agreed to turn the Company into a public limited
company and replace the 30,000,000 participations with a par value of EUR one each for 300,000,000
new nominative shares with a par value of EUR 0.10 each, all of the new shares being attributed to
Prosegur Compafiia de Seguridad, S.A.

On 30 November 2016 Prosegur Compania de Seguridad, S.A. underwent a capital increase of the
Spanish company Prosegur Assets Management, S.L.U. through the contribution of 49% of the shares
of Prosegur Cash, S.A.

On 19 December 2016, the Shareholders’ Meeting of the Company agreed to split each share of EUR
0.10 of par value into 5 shares of EUR 0.02 of par value, in such a way that the share capital became
divided into 1,500,000,000 shares of EUR 0.02 of par value each. Likewise, it was agreed to transform
the representation system of the Company shares from registered securities into book entries.

Associated with the reinvestment programme of the third payment of the dividend, the capital increase
agreed by the Board of Directors under item 9 of the agenda of the Shareholders General Meeting of
the Company held on 6 February 2017 was executed on 3 July 2020. The increase was registered on
6 July 2020. The capital increase was charged against monetary contributions from the Company for
an amount of EUR 421,159.06, through the issuance of 21,057,953 ordinary shares with a par value
of 0.02 each and a share premium of EUR 16,381,508.08.

On the other hand, on 5 October 2020, and associated with the reinvestment programme of the fourth
dividend payment, the capital increase resolved by the Board of Directors under item 9 of the agenda
of the Company's Shareholders General Meeting dated 6 February 2017 was executed. The increase
was registered on 6 October 2020. The increase was charged against monetary contributions from the
Company for a capital increase in the amount of EUR 469,560.52, through the issuance of 23,478,026
ordinary shares with a par value of 0.02 each and a share premium of EUR 16,752,173.86.

As a result of the mentioned capital increases, article 6 of the Articles of Association of Prosegur Cash
has been modified to reflect the new share capital figure.
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On 2 July 2021, the deed for the reduction of capital of Prosegur Cash was registered in the Mercantile
Registry of Madrid, relating to the reduction of capital through the redemption of 21,589,296 own shares
of the Company, each with a par value of EUR 0.02, thus reducing the share capital by EUR 431,786,
from EUR 30,890,720 to EUR 30,458,934. The capital reduction was carried out without refund of
contributions and was made against free reserves by provisioning an unavailable voluntary reserve for
the same amount as the capital reduction (that is EUR 431,786), in accordance with article 335 c) of
the Spanish Companies Act.

This capital reduction of 2 July 2021, was approved by the Shareholders General Meeting of the
Company held on 28 October 2020, under item thirteen of its agenda.

At 31 December 2022, the share capital of the Company totals EUR 30,459 thousand (EUR 30,459
thousand in 2021) and is represented by 1,522,946,683 shares with a par value of EUR 0.02 each
(1,522,946,683 shares in 2021), fully subscribed and paid. These shares are listed on the Madrid,
Barcelona, Valencia and Bilbao Stock Markets and are traded via the Spanish Stock-Exchange
Interconnection System (electronic trading system) (SIBE).

On 4 May, Prosegur Assets Management, S.L. dissolved and wound up, transferring 21.98% of the
shares held by the Company to the Sole Shareholder.

These shares are freely transferable.
At 31 December 2022 and 2021, the amount of the share premium totals EUR 33,134 thousand.
The composition of the voting rights is as follows:

Number of shares

Shareholders 31 December 2022 %
Ms Helena Revoredo Delvecchio (1) 1,209,524,256 79.42 %
Non-Controlling 313,422,427 20.58 %
Total 1,522,946,683 100.00 %

(1) Investment through Prosegur Compafiia de Seguridad, S.A.

b) Own shares and equity holdings

Share buyback programme of 23 February 2021

On 23 February 2021, the Company agreed to temporarily suspend the execution of the own share
buyback programme of Prosegur Cash, S.A., which was approved by the Board of Directors of the
Company on 3 June 2020.

Additionally, under the agreement adopted by the Board of Directors of the Company on 23 February
2021, the Company has implemented a new own share buyback programme (the Programme) under
the provisions of Regulation (EU) No. 596/2014 on market abuse and Commission Delegated
Regulation (EU) 2016/1052 (the Regulations), making use of the authorisation granted by the
Shareholders General Meeting held on 6 February 2017 for the purchase of own shares, in order to
meet the commitments and obligations derived from the share remuneration plans for the Company’s
executive directors and employees.

The Programme had the following features:
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a. Maximum amount allocated to the Programme: EUR 28,000 thousand.

b. Maximum number of shares that can be acquired: up to 14,000,000 shares representing
approximately 0.91% of the Company’s share capital on the date of the agreement.

c. Maximum price per share: shares will be purchased in compliance with the price and volume limits
established in the Regulations. In particular, the Company cannot buy shares at a price higher than
the highest of the following: (i) the price of the last independent trade; or (ii) that corresponding to
the highest current independent bid on the trading venues where the purchase is carried out.

d. Maximum volume per trading session: in so far as volume is concerned, the Company purchased
more than 25% of the average daily volume of the shares in any one day on the trading venues on
which the purchase was carried out.

e. Duration: the maximum duration of the Programme was until 5 February 2022. Notwithstanding the
above, the Company reserved the right to conclude the Programme if, prior to the end of said
maximum term, it had acquired the maximum number of shares authorised by the Board of Directors,
if it had reached the maximum monetary amount of the Programme or if any other circumstances
arise that call for it.

The main manager of the Programme was an investment company or a credit institution that takes its
decisions in relation to the timing of the purchase of the Company’s shares irrespective of the
Company.

On 2 August 2021, Prosegur Cash, S.A. acquired a total of 14,000,000 shares representing
approximately 0.92% of its share capital at that date, achieving the target of the Programme and
therefore bringing the Programme to a close before the deadline set for its term.

Buyback programme of 20 December 2021

On 20 December 2021, the Board of Directors decided to implement an own share buyback programme
in the terms of Regulation (EU) no. 596/2014 on market abuse and the Commission Delegated
Regulation 2016/1052 (the Regulations), making use of the authorisation granted by the Shareholders
General Meeting held on 2 June 2021 for the purchase of own shares, for the purpose of redeeming
them pursuant to a share capital reduction resolution which will be submitted for the approval of the
next Shareholders General Meeting.

The Programme has the following features:
a. Maximum amount allocated to the Programme: EUR 15,000 thousand.

b. Maximum number of shares that can be acquired: up to 22,844,200 shares representing
approximately 1.5% of the Company’s share capital on the date of the agreement.

c. Maximum price per share: shares will be purchased in compliance with the price and volume limits
established in the Regulations. In particular, the Company cannot buy shares at a price higher than
the highest of the following: (i) the price of the last independent trade; or (ii) the highest current
independent bid on the trading venues where the purchase is carried out.
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d. Duration: the Programme has a maximum duration of one year. Notwithstanding the above, the
Company reserves the right to conclude the Programme if, prior to the end of said maximum term of
one year, it had acquired the maximum number of shares authorised by the Board of Directors, if it
had reached the maximum monetary amount of the Programme or if any other circumstances arise
that call for it.

The main manager of the programme is an investment company or a credit institution that takes its
decisions in relation to the timing of the purchase of the Company’s shares irrespective of the
Company.

In addition, the majority shareholder of the Company, Prosegur Compania de Seguridad, S.A. and its
100%-owned investee, Prosegur Assets Management, S.L. holder of 79.2% of the share capital in
2021, expressed their intention not to sell Prosegur Cash shares during the upcoming months.
Although Prosegur Assets Management, S.L. wound up on 4 May 2022.

On 26 October 2022, the Board of Directors resolved to modify given aspects of the Programme,
relative to the following points:

* Increase of the maximum number of shares that will affect the Programme, to increase this by
15,229,466 shares representing approximately 1% of the Company’s current share capital
(1,522,946,683 shares).

* Increase the maximum amount allocated to the Programme by EUR 10,000 thousand.
* Increase its term by one year, i.e., through 30 December 2023.

This Programme, known as the Extended Programme, has the following characteristics:
*  Maximum amount allocated to the Programme: EUR 25,000 thousand.

*  Maximum number of shares that can be acquired: up to 38,073,666 shares representing
approximately 2.5% of the Company’s share capital on the date of the agreement.

*  Maximum price per share: shares will be purchased in compliance with the price and volume limits
established in the Regulations. In particular, the Company cannot buy shares at a price higher than
the highest of the following: (i) the price of the last independent trade; or (ii) the highest current
independent bid on the trading venues where the purchase is carried out.

* Maximum volume per trading session: insofar as volume is concerned, the Company will not
purchase more than 25% of the average daily volume of the shares in any one day on the trading
venues on which the purchase is carried out.

+ Term: the maximum term of the Extended Programme will be through 20 December 2023.
Notwithstanding the above, the Company reserves the right to terminate the Programme if, prior to
the expiration of that maximum term, it acquires the maximum number of shares authorised by the
Board of Directors, it reaches the maximum monetary amount of the Extended Programme or for
any other circumstance occurs that so advises.

The operation of the liquidity contract signed by the Company continues to be suspended.

The main manager of the Extended Programme is an investment company or credit institution that
makes its decisions in relation to the timing of the purchase of the Company’s shares regardless of the
Company.
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Finally, the Company’s majority shareholder, Prosegur Compania de Seguridad, S.A., holder of 79.42%
of the share capital, has stated its intention not to sell Prosegur Cash shares within the scope of the
Extended Programme.

Delivery of treasury shares for long term incentives

As a result of the long term incentive plan known as the Retention Plan described in Note 3 and 20,
during 2022 a total of 3,075,828 shares were delivered to the Cash Group Executive President and
Group Management. In addition, the remaining shares associated with the Retention Plan will be
delivered during 2024.

The rest of the shares delivered correspond to other r