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6M19 Key figures

Figures in € million YoY Var. FX adjusted var.

18,817 +5.8%

BACKLOG +9.6%

EBITDA ® 1,621 +15.1%
EBIT © 1,098 +9.7%

NET PROFIT +17.1% +17.3%

Net FFO LTm @ +19.9%

(NET FIN. DEBT)/NET CASH

(1) Including contribution from Abertis, operating associates and JVs
(2) EBITDA - Net financial expenses and taxes + dividends received — other operating cash income/expenses + WC variations — Net CAPEX LTM = Last 12 months

(3) LTM variation incorporates 1.3 €bn equity investment in Abertis and renewables
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Sales evolution across activities and top 3 markets

GRUPO ACS

I +3.6% F/X adjusted I 0 ~ )

+5.8% 18.817 @ 7.7 €bn +16.6% [+9.3% ex FX]
17,777 ‘ 2 — ’
[T ,A.-' 4 N\

f’Ea @ 3.5€bn +2.3% [+4.0% ex FX]
- \ J

= r 3.0 20.9% ]
U€bn +20.9%
- \

6M18 6M19

INFRASTRUCTURE INDUSTRIAL SERVICES SERVICES

| +3.7% F/x adjusted | | +2.3% F/x adjusted | | +4.1% F/x adjusted |
o
+6.6% 14,235 +3.4%
13,353 (V)
3679 3,804 +4.2%
' l ] .
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Operating results

EBIT

_—e—————
[

r
Operating Equity Method
consolidated results I

|  Marginoversales |

INFRASTRUCTURE INDUSTRIAL SERVICES SERVICES

+7.1%
6M18 6M19 6M18 6M19
10.8% 10.8% 5.8% 5.9%

+0.2%

355 356 +3.2%

' 3.9% 4.0% | . i
-

6M18 6M19 6M18 6M19 6M18 6M19
4.9% 5.2% 9.7% 9.4% 3.7% 3.6%
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Net Profit by activities

Figures in Euro Million

6M18 6M19 Var.

Infrastructure +18.5%

Construction (Dragados + HOT ex ABE) 220 184 — ;HE%vovike

for like growth*

Industrial Services

Services 17

HQ Overheads (33) (12)

Attributable Net Profit 447

*Considering the same stake in HOCHTIEF in both periods as in 6M18 stake in HOCHTIEF stood at 71,8% and in 6M19
stood at 50,4% after the sale of a minority stake in the company

—— ACS
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Strong LTM cash flow generation

(58)

2,694

(65)

(562)

(1,772)

Net Debt
Jun-18

Figures in Euro Million

CF from
Operations

Operating WC Op.CAPEX Net project & Shareholder FX &

var

financial
investments

remuneration adjustments

Net debt
Jun-19
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6M19 Net Debt evolution

1,611
i i i Mainly investments in i
i i ' renewables !
; ; (1,189) T eetTTTTTTTTTT
i 3 i A ’/ /
(279)
i i (645) 74
(301)
Net Debt CF from Operating WC Op.CAPEX Net project &  Shareholder FX &
Dec-18 operations var. financial remuneration  adjustments

investments

NOTE: € 85mn received from the pending collection from Urbaser sale was 6M19 - Results Presentation

already accounted as current financial assets, thus included in the net debt. Figures in Euro Million



Operating WC variation

WC & Factoring variation 1H19 vs 1H18 2H Operating WC variation

1.500 . .
! B WC variation Factoring var
1H18 1H19 :
: Average WCvar 1.2 €bn
! >
1,006 ) 1,189 !
Operating WC ' 1.000
variation !
E Average WC var (factoring adj.) 0.9 €mn
' 1 E 500
: 304 : Factoring variation .'_'_'_9_3}_'_} E
I ! !
1,282 |
1’310 / ’ :
Operating WC :
.. . | 0
variation (factoring !
adjusted) , 2H15 2H16 2H17 2H18
Adjusted Operating WC variation in line with the 2H recovering trend reassuring strong

previous years due to seasonality effect of the business capacity in operating cash flow generation
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Positive Backlog trend

GRUPO ACS - Backlog evolution

76.502
65.200
61.551
58.265 I I
1S15 1516 1S17 1518 1S19

GRUPO ACS - Order intake evolution

+4.4% CAGR

23.104
Significant F/X
/r’ng:clvcnlflljr?the per/od 21.182
20.130  19.925
1i -~ I I +9, 1%
1515 1S16 1817 1518 1S19

Figures in Euro Million

Robust and diversified backlog with a
solid growing trend, particularly in the
Group’s strategic markets.

~o -

High quality of the order intake with
an increasing weight of lower risk
business profile such as “Alliance style”
construction management,
infra and mining services and PPP

contracts,

projects.
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Strong order intake in 1H19

ASIA PACIFIC

PPP Project for the financing, design,
construction and operation of the
Cross River Rail project, new 10-
kilometer metro line in the capital
Brisbane, in Queensland (Australia)

RAILWAYS

1,683 aun

NORTH AMERICA

Project for the expansion of the |-64
tunnel in the Hampton Roads region
(Virginia) to expand capacity to six lanes
throughout the corridor (United States)

ROADS

1,236 avn

EUROPE

Project for the building of Old Oak
Common Station and extending and
upgrading Euston Station (London), for
the new High Speed railway (London,
United Kingdom)

RAILWAYS

1.054 ewn

AFRICA

Mining contract at Debswana
Diamond Company’s Jwaneng Mine
Cut 9 project (Botswana)

CONTRACT
MINING

744 eun

INFRA
SERVICES

INTEGRATED

RENEWA-

HYDRAULIC

RAILWAYS

PROJECTS

BLES

NORTH AMERICA

Construction of a plant and tunnel for
the treatment of water pollution (Los
Angeles, United States)

557 awn

ASIA PACIFIC

PPP Project for delivery and maintenance
of a new regional rail fleet and

construction of a new maintenance facility 457 €MN

in Dubbo, New South Wales (Australia)

ASIA PACIFIC

Contract for 5 years of the maintenance
and logistics services of the metropolitan
trains of Sydney (Australia)

392 ewn

AFRICA

Construction of two 5,000 tons-per-day
sulphuric acid plants in Jorf Lasfar
industrial site (Morocco)

253 avn

AFRICA

202 avn
ACS,

Project for Azito’s combined cycle power
plant extension to 280 MW in Ivory Coast
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Conclusions

il Positive operating performance across activities

pAl Solid Net Profit and LTM cash generation

EM I Robust Backlog and solid pipeline in strategic markets with improved risk profile

ON TRACK TO MEET FY 2019 TARGETS

MM CV 4% M o o o i s SR ) | s Al
Gordie Howe transnatlonal brldge under constructlan Imkmg the cities of Wmdsor and Detroit, (USA — Canada)
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ACTIVIDADES DE CONSTRUCCION Y SERVICIOS 0

Legal Disclaimer

This document contains forward-looking statements on the intentions. expectations or forecasts of Grupo ACS or its management at the time the document was drawn up and in

reference to various matters including. among others. its customer base. its performance. the foreseeable growth of its business lines and its overall turnover. its market share.

the results of Grupo ACS and other matters relating to the Group’s activities and current position. These forward-looking statements or forecasts can in some cases be identified
VAN{) ” u,

by terms such as “expectation”. “anticipation”. “proposal”. “belief” or similar. or their corresponding negatives. or by the very nature of predictions regarding strategies. plans or
intentions.

Such forward-looking statements or forecasts in no way constitute. by their very nature. guarantees of future performance but are conditional on the risks. uncertainties and
other pertinent factors that may result in the eventual consequences differing materially from those contained in said intentions. expectations or forecasts.

ACS. Actividades de CONSTRUCTION y SERVICES. S.A. does not undertake to publicly report on the outcome of any revision it makes of these statements to adapt them to
circumstances or facts occurring subsequent to this presentation including. among others. changes in the business of the company. in its strategy for developing this business or
any other possible unforeseen occurrence. The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take decisions or to draw
up or to publish opinions on securities issued by Grupo ACS and. in particular. by the analysts and investors reading this document. All the aforesaid persons are invited to consult
the public documentation and information that Grupo ACS reports to or files with the bodies responsible for supervising the main securities markets and. in particular. with the
National Securities Market Commission (CNMV in its Spanish initials).

This document contains financial information drawn up in accordance with International Financial Reporting Standards (IFRS). The information has not been audited. with the
consequence that it is not definitive information and is thus subject to possible changes in the future.



