FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 28 of October
and 1 of November 2019, both included, the Company has carried out the following transactions
over its own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
28/10/2019 TLGO.MC Acquisition BME 35,000 5.68
29/10/2019 TLGO.MC Acquisition BME 25,000 5.63
30/10/2019 TLGO.MC Acquisition BME 28,811 5.53
31/10/2019 TLGO.MC Acquisition BME 28,000 5.57
01/11/2019 TLGO.MC Acquisition BME 17,000 5.63

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 9,664,467 shares and 53,264,776 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 7 November 2019
Talgo, S.A.
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ANNEX
Date Security Transaction ALl Price (€) Broker
shares
28/10/2019 TLGO.MC Acquisition 501 5.70 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 644 5.70 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 451 5.70 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 3,560 5.70 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 51 5.64 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 437 5.64 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 685 5.65 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 748 5.65 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 811 5.65 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 888 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 200 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,188 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 2,007 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 125 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 375 5.67 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 451 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,067 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 457 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 490 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 449 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 207 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 212 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 229 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 955 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 500 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 3,548 5.68 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 255 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 463 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 485 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 483 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 497 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,040 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 643 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 473 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 360 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 74 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 3,132 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 435 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,120 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,400 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 1,545 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 916 5.69 BANCO SANTANDER S.A.
28/10/2019 TLGO.MC Acquisition 443 5.69 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 524 5.60 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 376 5.61 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 547 5.61 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 445 5.61 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 2,000 5.61 BANCO SANTANDER S.A.
29/10/2019 TLGO.MC Acquisition 1,080 5.62 BANCO SANTANDER S.A.
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31/10/2019 TLGO.MC Acquisition 1,170 5.61 BANCO SANTANDER S.A.
31/10/2019 TLGO.MC Acquisition 530 5.62 BANCO SANTANDER S.A.
31/10/2019 TLGO.MC Acquisition 460 5.62 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 900 5.60 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 675 5.60 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 213 5.58 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 545 5.58 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 25 5.59 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 455 5.62 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 621 5.62 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 448 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 985 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 434 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 1,293 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 986 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 542 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 1,027 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 204 5.63 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 471 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 985 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 100 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 354 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 435 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 1,911 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 92 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 958 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 912 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 494 5.64 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 458 5.65 BANCO SANTANDER S.A.
01/11/2019 TLGO.MC Acquisition 477 5.66 BANCO SANTANDER S.A.
Total 133,811



