
 

 

Neinor Homes, S.A. (“Neinor” or the “Company”), in compliance with the reporting requirements provided 
for in article 227 of Law 6/2023, of 17 March, on the Securities Market and Investment Services, and 
ancillary regulations, hereby informs of the following 

OTHER RELEVANT INFORMATION 

The following is a trading update containing unaudited interim financial information of the Company and 
its group for the financial year ended 31 December 2025, as well the main preliminary operational data 
for the Company and its group during said period:  

− During financial year 2025, the number of deliveries completed by Neinor reached c.2,900 
housing units. 

− At the closing of the financial year 2025, Neinor’s Total Revenues and Adjusted EBITDA reached 
the upper part of its guidance of €600-700 million and €100-110 million, respectively. 

− Furthermore, the company informs that Net Income for the year 2025 will be positively impacted 
by the acquisition of 79.20% of the share capital of AEDAS Homes, S.A., as announced by the 
Company in its inside information communication dated 17 December 2025 (registration number 
38197) in connection with the settlement of the voluntary takeover bid made through its wholly 
owned subsidiary, Neinor DMP Bidco, S.A.U.  

− At the operational level, Neinor has managed, both directly and indirectly through its joint ventures 
and collaboration agreements, pre-sales for more than 2,800 housing units for a total 
consideration of approximately €1,000 million. 

− Additionally, the Company informs that has closed financial year 2025 with a pre-sales orderbook, 
which includes both its direct operations and those carried out through such collaborations, above 
3,500 housing units for an amount exceeding €1,200 million. 

The audited financial information of the Company and its group for the financial year ended 31 December 
2025 is expected to be published on 25 February after market closing, once reviewed and approved by 
the corresponding corporate bodies of the Company. 

In Bilbao, on 20 January 2026 
  



 

 

This document has been prepared by Neinor and contains unaudited interim financial information for the Company 
and its group for the financial year ended 31 December 2025, as well as a trading update with preliminary 
operational data for the Company and its group during said period. For the purposes of this disclaimer, 
“Presentation” means this document, its contents or any part of it. 

The information contained in this Presentation does not purport to be comprehensive or to include all information 
that may be required to fully analyze the issues referred to therein. 

The financial information for the financial year ended 31 December 2025 contained in this Presentation has not 
been audited or otherwise reviewed by the Company’s auditors and is subject to review, modification and approval 
by the corresponding corporate bodies of the Company. Likewise, the trading update contained in his Presentation 
is a preliminary advance of operational data of the Company and its group for said period and, hence, is subject to 
verification, correction, completion and modification. Consequently, both financial information for the financial year 
ended 31 December 2025 and the trading update are subject to possible adjustments. Certain financial and 
operational information contained in the Presentation is subject to rounding adjustments. 

This presentation may include alternative performance measures (“APMs”) that have not been prepared under 
IFRS-EU and have not been reviewed or audited by the Company’s auditors nor by any independent expert. 
Moreover, the way the Company defines and calculates these measures may differ to the way similar measures 
are calculated by other companies. Accordingly, they may not me comparable. 

In providing this Presentation, no obligation to amend, correct or update this Presentation or to provide the recipient 
with access to any additional information that may arise in connection with it is undertaken. Accordingly, no 
representation or warranty, express or implied, is made as to the truth, accuracy or completeness of the information 
in this Presentation. Neither the Company, nor any of its subsidiaries, or any of their respective directors, officers 
or employees accepts any responsibility or liability whatsoever for any loss arising from use of this Presentation or 
otherwise arising in connection thereof. 

This Presentation does not constitute or form part of, and should not be construed as, any offer to sell or issue or 
any solicitation of any offer to purchase or subscribe, any securities of the Company in any jurisdiction, nor shall 
any contract or investment decision be based on the Presentation. Any purchase or subscription of securities of 
the Company should be based solely on each investor’s own analysis of all available public information, the 
assessment of risk involved and its own determination of the suitability of any such investment. No reliance should 
be placed and no decision should be based on this Presentation. 


