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Disclaimer

Thisdocumentandthe informationhereindoesnot constituteanoffer to sell,to buyor to exchange,nor an invitation to make
anoffer to buy,to sellor to exchange,nor a recommendationor advice,regardinganysecurityissuedby the InditexGroup.

Thisdocumentcontainsforward-lookingstatements. All statementsother than statementsof historicalfact includedherein,
including,without limitation, those regardingour financialposition,businessstrategy,managementplansand objectivesfor
future operationsare forward-looking statements. Any suchforward-looking statementsare subject to risk and uncertainty
andthuscoulddiffer materiallyfrom actualresults.

Someof these risks include, amongstothers, ongoingcompetitive pressurein the sector, consumertastes and spending
trends, economic,political, regulatory and trade conditions in the markets where the Inditex Group is present or in the
countrieswheretheDǊƻǳǇΩǎproductsaremanufacturedor distributed.

Therisksanduncertaintiesthat couldaffect the forward-lookingstatementsare difficult to predict. Thecompanyassumesno
obligation to publicly revise or update its forward-looking statements in the case of unexpected changes,events or
circumstancesthat couldaffect them. Giventhe uncertaintiesof forward-lookingstatements,we cautionreadersnot to place
unduerelianceon thesestatements.

For a discussionof these and other factors that may affect forward looking statementsand the Inditex DǊƻǳǇΩǎbusiness,
financial conditionsand results of operations,see the documentsand information communicatedby the companyto the
ComisiónNacionaldel MercadodeValores(theSpanishSecuritiesCommission).

Thecontentsof thisdisclaimershouldbe takeninto accountbyall personsor entities.

2



Interim Nine Months2017 3

Overview
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9M2017: Strong execution globally
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Global fully integrated Store & Online sales platform
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Interim Nine Months 2017: Overview

¤ Satisfactory sales growth +10%

¤ Strong LFL sales growth on demanding comparables

¤ High operational efficiency and cost control

¤ Global online sales rollout

¤ Global growth opportunities
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Zara: Venice flagship
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Fondamenta Oresolo
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Massimo Dutti: Shenzhen flagship
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MixC World


