
 
 

 

 

 

Tubacex reports record-breaking results in terms of profitability, liquidity and visibility of its 
backlog 

 

Tubacex announced its best results in the last 14 years today, with an EBITDA of €92.3M.  Furthermore, from the 
perspective of the Balance Sheet, this large improvement in results is translated into a significant generation of 
cashflow, thereby reducing our leverage up to 3.1 times our Net Financial Debt to EBITDA.  

In FY2022, the strategic product and service segments on which our business is based have undergone enormous 
growth.  As a result, we have closed the year with the largest order backlog in our history, reaching €1,650M and 
including a very high percentage of value-added products. 

It is worth mentioning this backlog includes major milestones in our history, such as the largest OCTG order in the 
gas production segment, likewise, participation in several projects aligned with the energy transition like carbon 
capture and storage, green hydrogen development or biomass recovery plants. This places the company not only as 
a relevant actor in global energy security but also as a driving force in terms of obtaining an ever more sustainable 
energy mix. 

The results presented today were achieved against an international economic backdrop conditioned by the increase 
in energy costs, volatility of raw materials and uncontrolled inflation. The savings in structural costs consolidated 
over the last 2 years plus management of order intake (with ongoing margin orientation over volume) have enabled 
partial mitigation of the aforementioned effects.  

Moreover, we should highlight that last year we laid down the foundations for internationalizing our entire 
production base, strategically approaching the end users of our products, as in the start-up of our OCTG-CRA 
production plants in Abu Dhabi. This long-term strategic investment puts us in a geographically stable market in 
constant growth, thanks to which Tubacex will become the main global supplier of comprehensive solutions in this 
sector.  

 



 
 

 

 

 

 

Looking ahead to forthcoming years, visibility and implicit value of the current backlog enables us to anticipate a 
structural trend of result growth and cashflow generation, determined by both the many years of underinvestment 
in the energy sector and the strategic positioning shift regarding product, process and service through the group 
units. 

We are starting a cycle characterized by a guaranteed energy supply coupled with extraordinary dynamism in the 
acceleration of energy transition, as well as a non-delayable growth, ratifying our long-term strategy based on multi-
year agreements with major private and public energy companies.  

In this context, the new business model established in the Strategic Plan consolidates and elevates Tubacex 
positioning as an advanced innovative industrial solution provider for the energy and mobility sectors, winning 
important projects in automotive or aerospace industry segments among others. 

We have moved forward in the strategic focus of sustainability as the essential hub of our activity during the last 
year with the ultimate goal of reducing Tubacex Group's CO2 emissions to zero by 2050. The sustainability indicators 
guaranteed by the main ESG certification bodies, show we are making rapid progress in relation to our market peers. 
As a fact, we have already achieved some goals set on the 2030 scenario where a 60% reduction is targeted.  

I would like to finish this presentation of results by expressing my sincere gratitude to every single person in our 
Group, whose contribution, sacrifice, hope and commitment has enabled us to achieve this result in the uncertain 
environment described.  I should also like to thank all the customers, suppliers, financial bodies, not to mention our 
shareholders for having confidence in us.  

Together, hand-in-hand, we are building a more efficient and industrialized Tubacex at international level, a veritable 
energy transition trailblazer, providing innovative solutions for sustainability throughout the entire value chain. 
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