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01 | Securities markets in 2025 and 2026 outlook

Securities Markets~
in 2025
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Issuances in

+46% Spain +13%
+31 0/0 Private Equity

Takeover bid 0
authorisations +20 /0

% Year-on-Year Change 2024-2025

+49%
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2026 Outlook

& CHALLENGES @6\ POTENTIAL SOURCES OF RISK

Regulatory changes: commitment to Geopolitical risks

competitiveness
Market Retail
Integration Investment Sustainability Price corrections
Package Strategy
Digitalisation Crypto-assets

Boosting public capital markets

. Financial system interconnections
Investor protection and market access
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P Investor protection: new' Invest ,
| Fraud Prever 1 Finar Department

o

© Strengthening conduct supervié\:iOn and oversight of new forms
of investment advice by finfluencers

O Markets development: following up on the OECD

M ai n Obj eCtiveS recommendations and the Simplification Plan

R e

aChleved © Digital transformation, use of new technologies and

cybersecurity in supervised entities and the CNMV itself
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Activity Plan 2026~ ~ " /3
9priorities oa 60 initiatives
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Investor protection against new
forms of marke and new

investment products ~—
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Activity Plan 2026

Priorities Qa

w
Adaptation of gove \‘ \
measures to the nev mic q
\

and social envira

Initiatives

« Simplification Plan: promotion of regulatory proposals, creation of a
specific mailbox and monitoring
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OO

Initiatives

Technology: digitalisation,
transformation and
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