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The Draft Circular submitted to public consultation updates Circular 1/2009, of 4
February, on the collective investment scheme categories established according to
their investment criteria.

The mapin objective gf the Draft Ciggular is to adagg these categaggies to Regulatign (EU)
2017/1131 of the European Parliament and of the Council, of 14 June 2017, on money
market funds.

Additionally, taking into account the large number, equity and uniform nature of the
funds included in the euro fixed-income category according to the duration of their
portf8lio, it is consi@@red appropridite to divide tHem into two Bategories: eul@ short-
term fixed income and euro fixed income.

The deadline for submitting comments on the Draft Circular ends on 27 July 2018.

Observations can be sent to: dare@cnmv.es.
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