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nt
en

di
en

do
 c

om
o 

no
 s

ub
or

di
na

da
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aq
ue
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s 

se
rie

s 
qu

e 
en

 la
 fe

ch
a 

se
 e

nc
ue

nt
re
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 re

sp
ec

to
 a

 la
s 

de
m

ás
, e

n 
un

a 
po

si
ci

ón
 a

nt
er

io
r p
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a 

el
 c

ob
ro

 d
e 
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pi

ta
l c
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fo

rm
e 
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 o

rd
en

 d
e 
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n
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 p
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 L
a 

ge
st
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a 
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be

rá
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cl
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r u
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 d
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ci
ón

 d
e 

di
ch
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 m

ej
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 c

re
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tic
ia

s 
en
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s 

no
ta

s 
ex

pl
ic

at
iv
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 e

n 
ca

so
 d

e 
qu

e 
la

s 
co

ns
id

er
en
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va
nt

es
(5

) S
i e

l F
on

do
 d

e 
R

es
er

va
 s

e 
ha

 c
on

st
itu

id
o 

a 
tra

vé
s 

de
 tí

tu
lo

s 
em

iti
do

s 
y 

se
 d

es
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no
ce

 e
l t

itu
la

r d
e 
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os

 tí
tu

lo
s 

no
 s

e 
cu

m
pl
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.

Si
tu
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ió

n 
ac

tu
al

Si
tu

ac
ió

n 
ci

er
re

 a
nu

al
an

te
rio

r
IN

FO
R

M
AC

IO
N

 S
O

B
R

E 
M

EJ
O

R
AS

 C
R

ED
IT

IC
IA

S

(1
) D

ife
re

nc
ia

l e
xi

st
en

te
 e

nt
re

 lo
s 

tip
os

 d
e 

in
te

ré
s 

m
ed

io
s 

pe
rc

ib
id

os
 d

e 
la

 c
ar

te
ra

 d
e 

ac
tiv

os
 ti

tu
liz

ad
os

 y
 e

l t
ip

o 
de

 in
te

ré
s 

m
ed

io
 d

e 
lo

s 
pa

si
vo

s 
em

iti
do

s 
cu

ya
 fi

na
lid

ad
 h

a 
si

do
 la

ad
qu

is
ic

ió
n 

de
 lo

s 
ac

tiv
os
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in
cl
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rá

 e
l i

m
po

rte
 to

ta
l d

is
po

ni
bl

e 
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s 

di
st

in
ta

s 
lín
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s 

de
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qu
id

ez
 e

n 
ca

so
 d

e 
qu

e 
ha

ya
 m
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 d
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at
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 re
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n 
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 d

e 
ex
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nt

e 
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S
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S
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n 
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a 
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 d
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l m
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l e
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tu
al

 d
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y 

la
 re
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l e

pí
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lle

to
 y

 e
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 d
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nd

o 
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l d
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 d
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 c
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 d
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 d
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